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IHE following Enquiry tending, to 
dhe Redemption of the Publick 
Revenues, 1 Continuation of like 
Droctedings in the Year 1705, with 
Relation to the Union of Great Britain, 
which was communicated to the Lords 
Commiſſioners for the then enſuing 


Treaty, in the Month of Aprjl, 170. 


It was then juſtly expected, that an 
effectual Enquiry into, and clear Stating 
of the Trade and Money-Matters, would 
be the natural Conſequence of the 
Union, and of Coufſe produce the Re- 
demption of the Revenues, then vari- 
oully and unequally mortgaged, but 
only for much leſs than a Moiety of 
the Sums now charged thereon, 


Yet, tho' the Union in the main was 


ſoon after happily concluded, New, and 
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ſtill more Unequal and Inſupportable- 
| Taxes, with Sales and Alienations there. 
of, ſoon got the better of the intended 
Enquiry, and conſequently of the pro- 
poſed Redemption; the then, and fp 
ſill more, neceſſary Preliminary Step, 
towards redteſſing the aecumulated Grit 
vances and Preſſures the Nation labouts 
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HE Zeal of many for the Union of 


Comment ement thereof, Page 2 
| = Frequent Heats in the Club on the mention 
113 3 thereof. 3 
= Rules of the Club to prevent the ill Conſe- 

quences of ſuch Heats in future De- 

bates. 3» 47 5 
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Treaty of Union, and of the Parliaments 


Conſiderable Alterations made in the Arti- 


The Addreſs of the Two Houſes thereupon to 


The good Conſequences of the Union enguz- 
Unſteadineſs of the People alledged as a 


Not the Air or Climate, but the reſpective 
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New Taxes propoſed on pretence that” furh 
Impoſitions would do better towards fup- 


= port of the Government, than the propoſed 
= Redemption. from 59 to 63 
= The ſame ſort of Paſſions and Humour s ap- 
pear now againſt the Redemption as did 
formerly againſt the Eſtabliſhment of the 
Bank of England, the Sub/criptions to 
the Capital whereof were nevertheleſs 


compleated within a few Days. 64 
Things which depreſſed the Bank in its In- 
fancy. 64, 65 
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teries introduced in place of Acceptance 
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== The Propoſition of the Bank at laſt allowed, 
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dOnaccountable Diffidente or pretended Dife 
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The Fatal Conſequerres of the Corruption 
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the Grievances before bis Demiſe 93, 94 _ 
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or leß, but rather more favourable at L 
the Acceſſtion of her late Majeſty. 94,95 | 
a However, little was permitted to be done, 
and that very imperfettly.. 96, 97 
ill all ſoon after was allowed to go back. 
| ward ſtill from bad to worſe. - 98 
Anticipations on the Revenue for 99 Years 
verre again begun and condinued, till the 1 
8 Revenues and axes, after having been | 
- 8 doubled or trebled, were wholly fold and | 
„anticipated. from 98 to 102 
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Leforementioned Letter or Memorial of 
: December 1709. 102, 103 
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1 From 104 to 107 
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A Scheme of the Annuities for 99 Years. 
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of the Annuities for 32 Years. 114, 115 
A State of the Exchequer Bills. 116, 117 
A State of the Publick Debts provided for, 
with above 5 per Cent. per Ann. Iutereſt. 
| 118 
AState of the Publick Debts provided for, 


with a redeemable Intereſt of 5 per Cent. 
or under. 
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An Eſtimate of the Publick Debts anprovideu 
For. : 120 
A Computation of the preſent Publick Debts. 

121 

The Weight and Inequality of the Home Ex- 
ciſes, and Impoſitions on Foreign Trade. 
121, 1 

An Eſtimate of the Number of thoſe con- 
cern'd iu the Publick Securities, in propor- 
tion to the reſt ofthe Nation from 122 to 124. 
The Iuconſiſteucy of a Government®s giving 7 
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biting private Men to take more than F. 


[ 124, 125 
1 The Club permitted not to treat of Perſons, 
= but only of Things. 125,126 
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E A Lot a ſacred thing, and ought not to be 
[ made COMMON. 126, 127 
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A Reſtitution propoſea, 134, 135 
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Preferred to all the other Propoſitions, 

1 the preſent Circumſtance of the 97 — 
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Queries how the Mony ſhall be found for 

: = the Redemption, 138, 139 
KReaſons againſt a partial Redemption, 

19 139, 140 
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+ 1 in putting the Funds for the 
/ ums advanced on Annuities for Terms of 
2Zeare, and thoſe for Exchequer Bills, 
. WH 2170 the Scheme of Redemption without 
5 Deduction. „ 
6 = O97et7ons againſt the Redemption of; and 
„ Reduction on the Annuities for Terms of 
6 


* 


Tears, from 14% t 145 


+. * 
* * K >" 2 


2 * 


P 


* 
—— 2 —ů— — K 


SD” — — — — 


9 
l = — — — — — — 2 — - - 9% 2 
— 2 — _ . © — - — — - — — — wr —_—_ ang” y=_ — 2 — — 
* 4 
[4 * * e \ 3 he — PITS ne — * N 
r rope agg 4 WES "Our it nan 2 . a” IE , : * 2 FE — - - * 2 D N N 
: 7 
3 
- 
\ 1 4 


% 


—_ - - <> — —— 


CONTENTS, 
FEE 


kek Revennes anticipated at more than 
3 per Cent. Intereſt. 146, 147 
Amount of 1260000 1. Annuity at 4 per 
Cent. per Ann. in 22 Tears in quarterly 
Payments. | 148 
Decreaſe ofa Principal Sum of 42000000 1, 
to be diſcharged by an Annuity of 1260000], 
at 4 per Cent. Intereſt in quarterly Pay- 
ment. SY 1849 
Amount 4 an Annuity of 8400001. at 5 per 
Cent. Intereſt in 26 Tears in quarterly 
Payments. N 150 
Decreaſe of a Principal Sum of 420000001. 
o be 4 arg by an Annuity of 8400001, 
at 5 per Cent. in quarterly Payments. 151 
A Scheme of the Amounts of the ; or th 


off the Annuities for 99 Tears for the 
times expiredto the 25th of March, 1717, 
above the reſpective Rates of 5 and 6 per 


Cent. Intereſt. 152, 153 
Ditto F the Annuities for 32 Tears, 
154, 155 


Effects of the Reduction at 5 or 6 per Cent. 
er Ann. on the Annuities for Terms of 
ears. 156, 157 

Obſervations on the good Effetts of the Re- 

demption. 157, 158 
Some ſo very fond of the Redemption as to 
be inclinable to overaboe it, or do it inthe 
wrong way, which occaſions warm De- 
bates. 158, 159 
Hr, 


„ 
CONTENTS... 
Mr. Jones his prudent Speech fromthe Chair. 

| | 159, £0 161 


= Wedneſday, October 3, 1716. 


W Great Oppoſition to the Allowance of the 
= Annuines for Terms of Tears, and Ex- 
= chequer Bills in the Redemption With- 
out a Reduction for the times expired at 
the preſent legal Intereſt of 5 per Cent. 
per Ann. I63 
Liteviſe againſt allowing a Premium for 
= -ringing the Proprietors of the Publick 
Securities into a voluntary Acceptance of 
their Mony, or of 4 per Cent. per Ann. 
| ray tne. Rate of [ntereſt in quarter- 
ayments. 163, 164 
A Tax propoſed to oblige the Publick Cre- 
ditors fo accept of 4 per Cent. Intereſt. 
I63, 164 
De ſuppoſed Prejudice a Propoſition for a 
9 ax may bring to the Publick Credit. 
= 5 I64 70 166 
s betber more Eſtates and Families have 
vor late been wor ſted by the Laxes and 
mmpoſitions, High Intereſt, Premiums, 
= and ſuch like, than the Value of all the 
WH _ Preſent Publick Debts. 167, 168 
\ 8 


Wedneſday, October r7, 1716. 


. WH -f Conference relating to the ſudden Riſe 
7 a of 


* 


CONTENTS. 
of Publick Stocks and Securities. 


from 170 to 188 
A Brief Account of Governor Nehemiah's 


Redemption: 189, 190 
Directions to enquire = the Nature and 


Tendency of the myſterious Negotrations 
in Stocks and Publick Securities. 191 


Wedneſday, October 3r, 1776. 


4 Scheme of the various Values of Publick 
Stocks and Securities in different times. 
794, £95 

Obſervations on the different Values of the 
Publick Securities zn the various Confun- 

- GFUres. 196, 197 
Ftateofthe Values of the Claſſes and Cour- 
ſes in Yea Y and Auguſt, 1714. 198 
Ditto in October, 1716. 199 
W on ſaid Claſſes and Courſes in 
the reſpective times. 200 to 203 


Wedneſday, Saba x 14, 1776. 


A further Converſation on the Subjett Mes. 
ter of the Riſe and Fall of Publick Se- 
curities. from 204 to 220 

Obſervations on the various Tempers and 
Dziſpoſitions of the Dealers in Stocks. 

from 220 to 222 


Wed. 


3 
£ 
# 
Fn 
F 
. 
1 
+&L 
» 


CONTENTS: 


* 


Medneſday, November 28, 1716. a 


Report of the Committee of Enquiry rela- 


ting to the 2 preſent State of the 
Duties and Impoſitions on Foreign Trade. 
223 O 225 

In the United Netherlands. 225, 226 
In France. 8 226 t0 228 


= 4 iſt of ſome of the Duties and Impoſiti- 
on at preſent on the Foreign Trade of 
i Great Britain. 2328 #0230 
= Great Advances of late made in the conſi- 
| derable neighbouring Nations towards 
eaſmg their Foreign Trade of Duties and 
Difficulties, whit that of Great Britain 
hath been involved, and ſtill continues 
under greater Preſſures and Hardſhips 
. 1 any other Country. 230, 231 
be Prejudice to the Publick Revenue, by 
= the Alterations in the Articles. of Union 
as agreed on by the Lords Commiſſioners, 
nor yet ſufficiently enquir'd into nor 


_ — _ 1 2 * 
— — s 1 . et, ot} PTY N : | MES A 
* o * 4 4 * 1 We 
> = ; * 4 3 * ” X 0 0 2 
« — 0 F * 5 * 1 — * £4, 11 
* : 24 ; 5 F * 
* "= af * . C X — 7 


| ated. 230, 231 
Le home Exciſes and other Taxes in ſup- 
FPeortable. 231 
„ Keaſons oſfered for having the Redempti- 
Fon by Mony at 5 rather than 4 per Cent. 


per Ann. From 232 10237 
Propoſition for the Redemption with 
Mony to be rais'd at 5 per Cent. per Ann. 
Intereſt. 238, 239 
a 2 Ob 


2 


CONTENTS. 
Ohſervations thereon. | , 240 
A Table of the Amount of an Annuity of 
 T1o0000 |. at 5 per Cent. per Ann, z 21 
ot Tears in Quarterly Payments. 242 
1 A Table of the Decreaſe of 380000001. to be 
diſcharged by an Annuity of 110000: I. at 
5 per Cent. per Ann. [ntere/! in quarterly 


a 
TT 
KY 1 
— 

14 
* af 


®} : 


Payments. 243 
Further Obſervations on the Propoſition and 
Tables. 144 


Advantages which will be natural Conſe- 5 

guences of the Redemption. 244 % 245 
Ohjedtions to the Propeſition for the Re- 
demption at 5 per Cent. 246, 247 


Wedneſday, December 12, 1716. 


A State of the Difference betwixt the Import 

of the lafl Propoſition for Redemption, 

a and of one to be ſtated with a Reduction 
at 5 per Cent. per Ann. as by Scheme i 

Ne 12, and 13, with the Allowance only of 

4 per Cent. per Ann. for future. 1248 
Reaſons why the Publick Credit will not be 
prejudiced by the Redemption or Re- 
duction. 249, 250 q 

1 


fire and Exorbitant Intereſt or Bargains 
relating thereto, expreſly contrary to the 
Law of God. 250, 251 

A Redemption, Reduction, and Reſtitu- MW 
tion wrought by Governor Nehemiah. 251 


1 
be. - 
s 
Clanſes 1 
1 7 
vi 


bo 2 
1 
\ * 
4 9 
1 Ss 


2 * * 


„ ²Ü u ̃ẽ ͤd OI ge 


9 Reaſons why Reſumption and Reduction, 
# and not Redemption, muſt have been the 


CONTENT S. 


W Clauſes of Redemption tacitely underſiood 


by all Governments that ever mortgaged 
their Revenues. 1 ; 252 


Senſe and View of the Legiſlature ia the 
Caſe of the Aunuities for Terms of Tears. 


252 


E Further Benefits which will attend the Re- 


demption. | 253, 254 


Ob ſervations on conſiderable Sums in Species 


formerly lock'd up in the Exchequer, to 
make good the Payments of Annuities, 
whilſt the Funds propeſeafor their Security 
and Diſcharge continued ſtill to be anti- 
cipated. | 254,255 
That the Bank was concerned to make ſuit- 
able Repreſentations againſt ſuch unthrif- 
ty and waſteful Means of raiſing the Pub- 


lick Supplies. 254, 255 
The Committee directed to obtain Copies of 
ſuch Repreſentations. 256 


Wedneſday, December 19, 1716. 


Conſiderable Sums in Exchequer Bills ander- 
talen to be circulated bythe Bank on Funds 
not clear from Antecedent Mortgages. 

256 

An additional Stock admitted, and a further 
Sum of 4000001], advanced by the Bank on 
their Original Fund. 257,250 

Pre- 


| | * 
* 8 
CONTENT S. 


uch ike. an 
Reaſons why the 100000 l. per Ann. orig i- 

nal Fund af the Bank is not included in 
the Propojrtian fur Redemption. 260, 261 


Obections thereto. 261, 262 
fer vation om 4 e of Borrowing 
e 


aud Lending, pretended to for the Bank. 
| | | | 2625 263 


Great Credit of the Bank of Amſterdam 


 -without allowing Intereſt or other Con-. 


Fee for the Mony re 264 
Be Hecurity and Benefits which may accrue 
ro the Bank of England by the Redempti- 
On. | 265, 266 


Wedneſday, January 16, 1716-17. 


The Difficulty of ſtating the Number and 
ſeveral Sorts of the preſent various Taxes 
and Impoſitions. 267, 268 
The late Hearth or Chimney Mony taker 
away by King William as an intollerable 
Gricvauce to the People, eſpecially to the 
poorer Sort. 2.68, 269 
Preamble to the Act of Parliament for ta- 
King away the Hearth Mony. 269, 270 
The fame Lax by the Name of Window or 
Houfe Mony again introduced, and con- 
tinucs ſtill to be impoſed. F wy 
len- 


rale Rates of le- 
rereſt on Annuity and Lottery Funds, and 


9 
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1 rhe Bank and other Publick, W 
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\ Mention made of ſome of the many other 


= Taxes grievous to the People, eſpecially 
to the poorer Sort. 270, 27L 
bat a compleat Redemption can beſt pave 
= the Way to eaſe the Nation of thoſe Im- 
= 7o/itions under its preſent Preſſures. 
bat it was at the Expence of the Land and 
= Labour of Great Britain, and not of that 
MF of the Men of New Eſtates, that the Re- 
S bellion was ſo oon and ſeafanably repul- 


2 
"2 


4 : 14. about a Tear ago. 273, 274 
hat the Objeftions hitherto againſt the Re- 


demption appear not of Weight. 275, 276 


Errata 


Fl 4 
ERRAT A. 
JAge 11. Line 28. for ſort read ſores. 
P SS © 13. after bey read were. 
| 38. 24. for Poſſeſſion, read Profeſſion; 
74. 26. for was, read were. 
58. 24. for was, read 5s, 
: | 81. 12. for badly, read hardly. 
85. 13. for Amendments, read Amendment. 
140. 5. for Speically, read Specially. 
146. 33. for neceſſaay, read neceſſary. 
159. I, after this, read ſaid Mr. Sands. 
196. 21. for Imbaraſſes, read Imbaraſs. 
216. 26. after be, inſert the. 
217. 7. after 12, inſert or. 


238. 14. for 3, read 31. 
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Hedneſdays CLUB in 
3  Friday-ſtreet. 
a Wedneſday, June 275 1716. 


Mr. Sands in the Chair. 


r ER frequent Endeavours 
ANTS to bring the Club again to enter 
upon the Subject of the Union of 


3» IBS 
n 


= zz Great-Britain, Wedneſday the 
firſt Day of Auguſt next, was at laſt by a 
Majority appointed to conſider thereof. 
Oradered, That Mr. Medway, the Secre- 
WF tary, acquaint the ſeveral Gentlemen with 
the Subject-Matter, and time of Meeting; 
and that he particularly deſire the At- 
tendance of ſuch of "a as aſſiſted 2 
| the 


2 Sam. 
. . 


[ 2 ] 
fore the late Treaty of Union: 
That Mr. Jones, the then Chairman of 


the Club, be deſired to lay the Journal of z 
the former Proceedings, upon the Subject 
of the Union, before the ſaid Meeting. 


Mr. Sands from the Chair ſaid, That 
after ſo long an Interval, he had no ſmall 


Satisfaction, in finding the major part of 
the Society inclin'd again to enter upon 
the Subject of the Union; yet at the ſame 
time, was not a little mortify' d to ſee ſome 


(particularly of thoſe who before the ma- 


* 
uh 


SV 


the Proceedings of the Club thereon, be- 


king of the Union, were among the greateſt 


Zealots for it) now ſo cold in the matter. 

That poſſibly in the ſpace of near Ten 
Years, fince. the commencement of the U- 
nion, as is uſual in humane Affairs, Things 
may not have ſucceeded to the Expectation 
of many, with regard to the Publick, and it 
may be ſome perſonal Neglects and Diſob- 
ligations have been added; yet he conti- 


nued to be of Opinion, that the Union 
is ſtill one of the beſt things, tho? as a great 
and good King once ſaid in another Caſe, 


It hath not jet been made to grow. 


That ſince the making of the Union he 
had frequently been not a little ſurpriz'd 
to find even greater Heats in this Club on 
the very mention thereof, than ever be- 
fore, as if the wonted laudable Modera- 
tion and Union Temper of the _— w $ 

| ſtead 


[37 


W {icad of the wiſhed encreaſe; had ſuffet'd 


by the Union of Great-Britain. 55775 

That ſince, he had particularly obſerved, 
Gentlemen ſometimes inclinable, meanly 
to condeſcend to perſonal Reflections, and 
often to Aſſertions of Facts, without ſuffi- 
cient foundation; therefore the ſingular 
regard he had to the priſtine Repute of this 
Club, obliged him now to deſire that it may 
be ſpecially ordered, 

Firſt, That all Perſonal Reflections be 
carefully avoided. 5 : 

Secondly, That tho? good things may be 


ſaid of any, yet that none in this Club 


may preſume to make too bold with hu- 


man Frailties. 


Thirdly; That nothing be offer'd as 
matter of Fa& without being well known, 
or at leaſt well atteſted. 
 Fourthly, That for the greater Eaſe and 
Security herein, References to the proofs 
of Facts offer'd may from time to time 
be made in the Margent of the Journal 


4 of this Club. 


Theſe four Preliminaries are right, (ſaid 
Mr. Broks;) but fince, as I perceive, ſome 
incline to find fault with the Union, or at 
leaſt with ſomething or other, I move a 
fifth Preliminary, vis. 5 

That all Fault-finders be obliged at the 
ſame time to propoſe Amendments. 


2 = That 


ich 

That would be fine Work for the Club, 
(ſaid Mr. Brace) ſince there is not one of 
an Hundred, it may be, not one of a 
Thouſand of thoſe who are capable of 
finding faults in the World, able to pro- 
poſe proper ways of mending them. 

Nevertheleſs, I ſee not why this ſhould 
not be a ſtanding Rule, not only in ours, 
but in every Society, (reply'd Mr. Brooks) 
ſince thereby ſome ill, and more little idle 
and frivolous things would of courſe be 
avoided, and time better ſpent in Conver- 
fations. | 4 

Conſider on the other hand, (ſaid Mr. 
Bruce) how unequal a thing it is, ſince if 
one ſhall happen to propoſe a wiſe ſort of 
Amendment, for any thing amiſs; yet as 
matters ſtand, he nevertheleſs runs the 
riſque of having it wholly rejected, or at 
beſt, receiv'd only with a meer paſſive ſort 
of Aſſent; whilſt on the other hand, if he 
venture to offer a fooliſh thing, they will 
hardly fail to laugh at him. 

Let us therefore at leaſt, make it an Or- 
der of this Club; That no Man preſume 
for the future to laugh at any one, who ll 
_ happen to propoſe or promote a fooliſh 
thing. | I 

This might poſſibly be a good Order 


enough (ſaid Mr. Grant) at ſome time or 


other, but hardly for us now. 
Pray why? ſaid Mr. Kerr. 
Leaſt 


. 6 IF 


SF EIT X. 


Leaſt (ſaid Mr. Grant) Men ſhould 
thereby take occaſion to laugh, not only 
at particular Perſons, but even at the whole 
—_— . 


- 
- 


| 3 
This is a wild Subject, (ſaid Mr. M "7 | 


and tnay otherwiſe run out to great leng 


I therefore offer as an Expedient, that I 


Mr. Sands from the Chair may admoniſh 


every Member of this Club, if poſſible, to 
refrain Laughing at a fooliſh thing when 


propos'd. 
After ſome ſilence, this Expedient was 
acquieſced in. | 
Then Mr. Brace ſaid, he hoped if any 
one preſumed to laugh at ſome fooliſh Pro- 


1 5 from another, he ſhould thereon 


e obliged to propoſe a Wiſer himſelf. 
Vea, ſaid Mr. Brooks, and under the 
ſame Penalties. | 
Mr. May faid, This is all beſide the pur- 
poſe, fince certainly excellent Perfons in 
their ſearches for, and promoting of Truth, 
ought little, 1f at all, to regard the Ap- 
plaufes or Deriſions of others. | 
Aſter which the Club call'd, Adjourn, 
Adjourn. | | 
Then the Club adjourn'd the Affair 
of the Union to Wedneſday the 
firſt of Auguſt next. : 
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Wedneſday, Auguſt 1. 1716. 


HE Club being met, which proved 

1 more numerous than expected; Mr. 
Jones, a Gentleman of Wales, wha had 
been in the Chair during all the firſt Pro- 
ceedings of the Club, upon the Subject of 


the Union, was again unanimouſly choſen. | 


After reading the former Proceedings of 
the Club, on the Affair of the Union, Mr. 
Jones ſaid: | 
That purſuant to the ſpecial Directions 
of the Club, he with Mr. Medway the Se- 
cretary immediately cauſed the Pro- 
ceedings now read to be printed, and 
communicated not only to the Members, 
but likewiſe to many others, particularly 


to ſome of the late Lords Commiſſioners 


for the Treaty, as alſo to ſeveral Eminent 
Members of the Parliaments of the then 
two Kingdoms. 

That theſe our Proceedings were gene- 
rally well receiv'd, that ſome Regard was 
even had thereto in the following Treaty, 
and Confirmation thereof by the Parlia- 
ments of both Nations. 

That nevertheleſs for a conſiderable time 
paſt he had induſtriouſly avoided this Club, 
leaſt he ſhould therein hear ſome or other 
of the clamorous Things, now ſo frequent- 

ly faid againſt the Union. i 

| However 
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However ſince the Gentlemen, had not 


only ſo unanimouſly commanded his At- 
tendance, but likewiſe again to take the 
Chair; He declared himſelf ready to ſerve 
them, and hoped they came to inform one 
another of the State of this Matter, with 
WT the ſame Union Spirit he found in them 
Eleven Years ago. 


After a conſiderable Pauſe, Mr. Hope 


== ſaid, That for his part, about the Time 
EX mention'd from the Chair, he was as much 
for an Union as any, but confeſs'd himſelf 
nov of another Mind, wiſhing with all his 
Heart there had been no Union of the 
= Kingdoms, or at leaſt not ſo ſoon, ſince 
( (aid he) the Stateſmen for the time, then 


told us, We had France under our Feet, 
conſequently ſhould ſoon have a Maſterly 


Peace, even within the very Year for the 
Treaty. 


That then the Work of the united Go- 


vernment would principally be in the ef- 
fectual caſing the Nations of their heavy 
=X Debts and Taxes, promoting Navigation, 
Trade, Manufactures and Improvements, 
the Support, Imployment and Maintenance 


of the Poor, and ſuch like Publick Deſigns, 


9 Vet we have ſeen the War not only con- 
WF tinued for other ſeven Years, but the Peace 
at laſt by no Means anſwerable. 


Mean while the new Kingdom, far from 


being enabled to extricate it ſelf from for- 


B 4 mer 


| 


mer Difficulties, hath in its firſt nine Years 
been involv'd in at leaſt double the Debts 


and Taxes, with many further Evils which WW 


have and do follow of Courſe. 


For my part (ſaid Mr. Ro/e) I was never : 


very fond of the Union, at leaſt ' till after 


the War, that Scotland might thereby a- 7 
void the Danger of future Debts and Taxes, 
which they now find ſo very heayy upon 


them. 


able to ſay, what you can do with the 
Union, I cannot poſſibly tell what you 
would have done without it. | 
Why poſſibly (reply'd Mr. Roſe) we 
might have rebell'd; yet, you ſee, we have 
rebell'd however, which let me tell you 
is not tothe Commendation of your Union. 
I hope you will allow (ſaid Mr, Brooks) 
That if the Union had not been, the Re- 
bellion muſt of courſe have taken much 
deeper Root in that Part of the Iſland, 
and conſequently have been till more fatal 
to themſelves as well as others. 
That's plain, (faid Mr. More) ſince the 
Rebellion in ſuch a Caſe muſt have been 


in a manner National, and thereby have 


given ſome People ſtill a more ſpecious 
Pretence tor calling it a Civil War, than 


they 


Allowing the Nations have been brought 
into ſome unneceflary Debts and Taxes, 

and otherwiſe involved, (ſaid Mr. Sands) 
ſtill if you in Scotland have not yet been 


57 | 


W they had for giving that Epithet to the laſt 
Rebellion. But methinks we are in a wild 
WT way, and too much without Book. 


By Mr. Jones from the Chair we have 


Ja brief Account of his communicating the 
= Minutes of our Proceedings, not only to 
our own Members, but likewiſe to thoſe 
then in Power; I hope he is alſo come pre- 


par'd to acquaint us with the Subſtance of the 


following Proceedings thereon by others, 
particularly, in the firſt Place with thoſe of 
the Lords Commiſſioners for the Treaty, 
and of the Parliaments of the then two 
We reſpective Kingdoms, 'till the Commence- 


ment of this Union. 


Thereupon Mr. Jones ſaid, That by look- 
ing over his Papers, and otherwiſe, he had 
recollected ſome of the moſt material 
Tranſactions, and that now ſince the Club 
had again enter'd upon this Subject, he 
deſign'd as much as poſſible to apprize him- 


3 ſelf of theſe Matters, in which he truſted 
others, particularly thoſe Gentlemen who 
have formerly been very diligent herein, 


would be aſſiſting to him. 
That purſuant to the Directions of the 
reſpective Parliaments, Thirty Commiſſi- 


oners for each Nation had been appointed 


to treat of an Union, the Commiſſion for 
Scotland was dated the 27th Day of Febru- 


ary 1705-6, and that for England the roth 


Day of April, 1705. 
m7 That 
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That the firſt Meeting oftheſe Commiſſt. 
oners was on the 16th of the fame Month 
of April, who at the Forty Fourth Confe— 
rence, which fell on the twenty ſecond 
Day of July following, agreed upon, 
Signed and Sealed certain Articles of Union 
in Number Twenty five, which were on the 
following Day humbly preſented to the 
Queen, to be offer'd to the Conſideration of 
the reſpeQiveParliaments of both Kingdoms, 

But ſince thoſe very Articles did not 
paſs, ſave only as alter'd by the Parliament 
of Scotland; 1 have here, ſaid he, a Co- 
Py, with theſe Amendments in a different 
Character, the better to appear to the 
immediate View of the Club. 

Then Mr. Jones deliver'd the ſaid Copy 
to the Secretary, which was read. 

Thus by way of Addition and Explanation, 
as they then call'd it (continued Mr. Foxes) 
the Parliament of $coz/and made conſider- 
able Alterations in the Scheme of Articles 
at firſt unanimouſly agreed on by the Lords 
Commiſſioners of the two Nations, more 
eſpecially in the fifth, ſixth, ſeventh, 
eighth and fifteenth Articles relating to 
Mony Matters. TE 

Conſidering the great Alterations made 


by the Parliament of Scor/and, in the Articles 


of Union (ſaid Mr. Speed) which it's ſaid 
are not to the better, particularly for the 
Publick Good and Revenues of the united 


King- 


* Fer 
Kingdom, I therefore am the more ſurpri- 
Need to find ſo many of the Gentlemen of 


cor land ſtill continue diſcontented with 
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SMhis Union, ſo much of their own making. 


= That mends not the Matter (ſaid Mr. 
orant) ſince my Countrymen are uſually 
not a whit the better pleas'd with Things 


SSwhen done, for having had the Honour of 
doing them; therefore it is, they pretend 
to ſo great a Share in the common Pro- 
oerb, viz. Better late than never. 


I ſuppoſe they mean Repentance (faid 


| Mr. Brooks) but it is ſaid, The earlieſt 
Crop of that is always the beſt. 


It's now plain, the main Oppoſition made 
P P 


A to the Union proceeded rather from Party 


= Humours and Paſſions, than any ſettled 


WE Deſign. This doubtleſs encouraged private 
Men to ſeek their Profit, by taking Advan- 


tage of theſe Piques and Party Differences, 


end therefore wiſh due Enquiries were 


Firſt, Into the Damages of the United 


1 Kingdom by ſuch waſteful Meaſures. 


Secondly, Who have done, cauſed, or 


W ſuffer'd them to be done. 


Thirdlvy, Who have been the greateſt 


; 4 particular Gainers, by theſe ſort of Publick 
"2. Loſſes. | 


Fourthly, Whether theſe Gainers have 
been, or now appear leſs diſcontented 


than their Neighbours, who gain not, but 


on. 


Taxes and Debts of Great Britain: And 


— 


FR). 


on the contrary contribute to ſuch Publick 
Loſſes. | N | | =_— 4 
Mr. Jones from the Chair ſaid, That up- 
on the 16th of January 1705-6, when ou 
the Point of the Union, the Club unani- Wl 
mouſly agreed, That their next Proceed- 
ings of that kind ſhould be by way of EM- 
quiry into the paſt and preſent State of the 


Trade and Publick Revenues of England, 


That the Facts laſt mention'd would certain- 
ly moſt naturally fall under that Head, he 
therefore wiſhed them to adjourn, and the 
rather in regard, that tho” particular Men 
had not been named, yet ſome things ſaid WW 
ſeem'd to tend towards perſonal Reflecti- 
ons; in the mean time (continued he) 
conſider, whether theſe Things ought not 
rather to be referr'd to a ſelect Committee. 
It was thereupon moved, that à Com- 
mittee be appointed, to Enquire into and 
Report the State of the Publick Revennues, 


that the Matter of.the Union be ſpecially 
referr'd to that Committe. 
Accordingly a ſelect Committee was ap- 
pointed, to inquire into, and Report the 
State of the Public Revenues, Taxes and 
Debts of Great Britain, to which Com: Wl 
mittee of Enquiry the State of the Union 
was alſo ſpecially referred. ---1- a 
Mr. Tord being named one of the Com- 
mittee, deſired to be excuſed from Atten- 
5 dance; 
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.nce, in ſaying he had fo long been gra- 
euedand puzzled about the confuſed and in- 
icate State of the Publick Revenues, Taxes 
Ind Debts of Great Britain, and td ſo 
eile purpoſe, that he was determin'd not 


o trouble himſelf further about them, and 
" elieved when others ſhould ſee what he 
ad done, they would be of the fame 


ind; and more to that Effect. 

XK Then Mr. Brooks moved that a Day be 
ppointed to conſider of the Riſe of theſe 
icontents about the Union, and other 
ublick Things, ſince in ſuch Caſes a true 
Diſcovery of the Cauſes is always the beſt 
WBtcp towards having them removed. o_ 
== This Club ought diligently to avoid ſuch 
Wo angerous Matters as thoſe noiſie Party 
rings (ſaid Mr. Gage) leaſt peradventure 
we ſhamefully fall together by the Ears, on- 
y about ſilly. peeviſh Things, and thus our 
Aeeting, inſtead of doing Good, have quite 
nother Turn; for I have often ſeen Men 
more inclinable to quarrel about fooliſh than 


z -z 


gw ic Things. 

== Would you have Men ſo very fooliſh as 
to quarrel about wiſe Things? (ſaid Mr. 
ore) Believe me they ſeldom do that, 
and for this very Reaſonl wiſh for a free 
Conference, about the Nature and Riſe of 
the preſent Diſcontents of ſome People, as 


expecting, that being unable to bear the 


Light, a great deal of this ſort of Stuff 
B will, 


—— 
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will, when juſtly expoſed, of it ſelf fall to 
the Ground and vaniſh. That conſequently Wl 
we being relieved from theſe Shadows, may 
have the better and eaſter recourſe to Sub- 


ſtances and real Things, to enter into the 


Cauſes and Conſequences. Thus, ſaid he, 


you ſee I am no way apprehenſive of our 
quarrelling on this Occaſion. BH 


Certainly never any thing ſeem'd better 
taken, more earneſtly deſired, or aſlidu- 
ouſly purſued than was that of the Union 
before its Commencement (ſaid Mr. North); 


many Inſtances may be given of this, bur I 


now only pray the reading of her late Ma- 1 
jeſty's Speech at paſſing thereof the 6th I 


Day of March 1796-7, and the Addreſs of 
both Houſes of Parliament thereon, with 


the Queen's gracious Anſwer to that Ad- 
dreſs; which were accordingly read from 


the Votes, and are as follow, viz. 
March 6. 1706. 


My Lords and Gentlemen, 


England and Scotland into one Kingdom. 


T conſider this Union as a matter of the 
greateſt importance to the Wealth, Strength Wi 
and Safety of the whole Iſland, and at the 
ſame time, as a Work of ſo much difficulty 
and nicety in its own Nature, that till _ 9 

Fe | 4 "i 


T is with the greateſt Satisfattion that 1 
have given my Aſſent to a Bill for uniting 
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= ;: in the Cour ſe of above 100 Tears, have 
E proved ineffeftual, and therefore I make no 
= 0b; but it will he remember'd and ſpoke of 
= hereafter, to the honour of thoſe who have 
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b 21! Attempts which have been made towards 


been inſtrumental in bringing it to ſuch a 
happy Concluſion. 

1 deſire and expect from all my Subjefts 
of both Nations, that from henceforth they 
act with all poſſible reſpect and kindneſs to 
one another, that ſo it may appear to all the 
World, they have Hearts diſpoſed to be- 


= come one People. 


This will be a great pleaſure to me, and 
will make us _— ſenſuble of the good 
effect of this Union. 

And I cannot but look upon it as a peculiar 
Happineſs that in my Reign ſo full a Pro- 
viſion is made for the Peace and Quiet of 
my People, and for the Security of our Re- 
ligion by ſ firm an Eſtabliſhment of the 
Proteſtaut Succeſſion throughout Great- 


= Britain. 


March 11. 1706. 


E Tour Majeſty's moſt dutiful Sub- 
getts, the Lords Spiritual and Tem- 


= oral and Commons in Parliament aſſembled, 
return our moſt humble Thanks to Your Ma- 
eh for Tour gracions Approbation of the 
54 ſhare we had in bringing the Treaty of an 


Union between Tour two Kingdoms of Eng- 
> land 
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land and Scotland 70 2 happy Concluſion; a 
Work that (after ſo many fruitleſs Endea. t 
wours ) ſeems deſign'd by Providence to add i 
new Luſtre to the Glory of Tour i YN 


Reign ; the Succeſs of Tour Arms having 
ſecured us from all Attempts from abroad, 
and the Care Tour Majeſty has taken of the 
firm Eſtabliſhment of the Proteſtant Suc- 
ceſſion, having given à great and laſting 
Security to our Religion, as in the Church * 
of England by Law eſtabliſhed, We beg WW 


leave humbly to aſſure Tour Majeſty, That 


our Endeavours ſhall never be wanting to if 
ſupport Tour Government at Home, and ſo 
to eſtabliſh the Peace of this Iſland, that no 
Diſpute may remain among us, but how to 
acknowledge in the moſt dutiful manuer the 
auſpicious Conduct of ſo great and [0 re- 
anowned a Queen. 7 


1 Am glad to find your Opinion ſo perfectiy 


A Wy p+ is | fa a — — By 
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agrees with mine concerning this Union; 


you cannot do me more acceptable Service 
than by uſing your utmoſt Endeavours to in- 
prove all the good Conſequences of it. 


I have been much out of the way of Pub- 
lick Affairs, ſince the Commencement of 
the Union, {ſaid Mr. Hunt) and ſo know Wl 
little of the matter, yet cannot but think 


the Union muſt needs have had good Con- 
ſequences ; Wl 
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W ſequences, and that if fince the making 
thereof, any thing hath happen'd other- 
Wwiſc, it muſt have proceeded from other 
WC:uſes, and therefore | move for a Day 
Wſolely to conſider of this Subject Matter. 
I ſccond that Motion (ſaid Mr. Heath) 
„e and move that MWeducſday the 15th Inſtant 
.be appointed for this purpoſe, hoping Gen- 
o Wtlemen may come ſo prepared, as to give 
7 W the Club due Information; and that in the 
9 mean time, Mr. Medway the Secretary be 
directed to lay before the Club an Account 
% Win Writing of the good Conſequences of 
7 the Union, together with a Liſt of the 
Names of thoſe, who have done or endea- 
% vour'd any thing conſiderable therein. 
„Which Motion was agreed to Nemine 
-. Contradicente 

5 Then the Club adjourn'd to Wedneſ- 

day the 15th Inſtant. | 


Weaneſaay, Auguſt 15, 1716. 


„AFTER reading the Journal of the 
/ A firſt Inſtant, the Secretary (accord- 
Ing to Order) was delired to lay before 

„be Club his Account of the good Con- 

f equences of the Union, with a Liſt of thoſe 

yo had done, or endeavour'd any thing 

k WF 22liderable therein. 
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The Secretary thereupon ſaid, That 


but as yet without Succeſs. 


That ſome told him, they never knew or 
heard of any good Conſequences from the 
Union, only remember'd that in the firit WM 
'Dawnings, (or in other Words in the very 
Honey Moon) of the Union, there were 


thoſe who talked ſomewhat warmly of the 
ing Conſequences; but, as ſometimes in 
I 


purſuant to the Directions of the Club, he 
had been at or ſent to the Principal Offices, . 
and converſed with thoſe he judged moſt 

proper towards obtaining ſuch Accounts, 


ke Caſes, this heat was ſoon over, ſince 
which they heard nothing further of that 


nature, 


Some plainly ſaid, That tho' poſlibly a Ml 


few Particulars might have formerly aim'd 


at the publick Good by the Union; yet | 


that others were ſuſpected at the very time 


to have other Views, as either to eaſe them- 
ſelves from their ſhare of the Troubles | 
of their own making, otherwiſe like to | 


enſue, or in purſuit of particular Benefits 


and Advantages, or the like, and if ſo, (con- 
tinued they) how can good Conſequences Wl 
be expected from the Union, or any thing 


elſe, in ſuch hands? 


That others pretended it eaſy to find a 
State of the ill Conſequences of the Union, 
with Accounts of Perſons who have made, 
or endeavour'd to make particular Profit 
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of it, but that they ſuſpected other Pre- 
tences at firſt were as ſpecious, as the Effects 


expected therefrom now proved imagi- 


; 4 nary. 


| am no way ſurprized at the Secretary's 


| | Report, ( ſaid Mr. Hall) ſince tho the 
Onion be certainly worthy and noble in 


W it ſelf, yet good Conſequences, humanly 
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ſpeaking, can only be expected from things 


2 


of this Nature, by means of fome* who 
Ws underſtand and mean them well; and if 
ſuch as theſe had ſince the Commencement 
of the Union appear'd, among the Men in 
Power, we ſhould certainly now find and 
= know them by their Works. 


In fine (ſaid Mr. Shaw) this Union was 


begot by Party and Faction, and what 


good Fruit can be expected from ſuch a 


Seed? 


I have often heard Wranglings, Divi- 


ſions, Diſſentions, and ſuch like, call'd 


Party Buſineſſes, (ſaid Mr. More) but neve 


that Unions were ſo ſtiled before. ' 


To paſs over theſe forts of Reflections 
(ſaid Mr. Farr) how can good Conſe- 


= quences be expected, while in the Hands 


or Management of ſuch a giddy People 
as generally we in this Iſland are; a Nation 
at leaſt as inconſtant and variable as the 


3 8 Air they breath in. 


; 8 (laid Mr. Roſe) —_— to avoid perſonal 
E 2 


Is it not a ſtanding Rule in this Club 


Re- 
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Reflections, ought we not then ſtill more 
to ſhun National Aſperſions? yet the 
Gentleman who ſpoke laſt, has ventur'd 
unaccountably to reflect upon no leſs than 
three or four whole Nations at once for 
ſo many at leaſt there are in this Iſland and 
its Dependancies; therefore J move that 
for this Offence he be obliged to make 
his Submiſſion to the Club before we pro- 
ceed further, ; 
Pray be not ſo warm (ſaid Mr. North) 
ſince it's ſufficiently known, the Notion 
hinted at by that worthy Gentleman, is by 
no means his own; the Greeks, Romans, 
and others of the Antients, have ſome- 
times pretended to account for the 
frequent Revolutions among Iflanders, 
from the influence the variable Air they 
breath'd in had neceſſarily upon them; and 
among others, uſually gave the many 
Changes in thoſe times of the Governments 
of $:c:ly, Crete, (now Candia) and the ifland 
of Rhodes tor Inſtances. 
Few of us (continued he) who have 
been abroad, or converſed much in the 


World, but muſt have found Paſſuges in 


C 


Books as well as in Converſations io the 


ſame purpoſe; nay, that ſome have till Wl 
advanced farther, and even made the Ap- 
plication to this cur Ifland of Britain; and 
why I pray cannot we in the Club bear 


ſuch things, as we are frequently obliged 
to 
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to hear and ſuffer in other Converſations; 
l therefore can by no means ſecond this 


| have all poſſible Tenderneſs in the mat - 


ter of expoſing humane Frailties in par- 
= ticular Perſons, (ſaid Mr. Brooks ) but if 
Men in Company or Society ſhall venture 
to do, or willfully ſuffer Publick Wrong to 
be done, I am none of thoſe who thall 
ever endeavour to make a Secret of it; if 
W they venture to do ſuch things, I'll venture 


to ſpeak of them | 

We ought: however to avoid National 
Reflections (reply'd Mr. More) ſince pri- 
vate Men are ſometimes apt to be angry 
at ripping up the ſuppoſed Failings of their. 


1 Country, and noc the leſs, but rather the 
more, when the Allegations can be ſuffi- 


ciently proved. 

The weakeſt of particular Men are till 
the moſt unwilling to ſee or hear of their 
Failings (reply'd Mr. Brooks) ſo it may be 
with Countries or Societies of them; but 
where Faults are not ripped up with Paſſion 
or Prejudice, but only in Affection, and 
with kind Endeavours towards Amend- 
ment, ought they yet to be angry? 

Certainly not, (ſaid Mr. More). 

If our Air be ſo much the Cauſe of our 


A Giddineſs (ſaid Mr. Gage) l with we were 


more in love with Foreigners, eſpecially 
of the Continent, ſince if ſuch had ſome of 
GC 3 our 
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our Places and Preferments, poſſibly they 
might help us to be more ſteady. 

There is now no need of admitting Fo- 
reigners into Places here in Britain on that 
Account, (ſaid Mr. Grant) our Country- 
men, eſpecially of late Years, are ſo very 
much improved in the Science of Places, 
that they manage ſteadily enough. 

| ſuppoſe (ſaid Mr. North) you mean 
only ſteadily enough for themſelves. 1 

Why ( reply'd Mr. Crant) is not that 
enough, would you have a Man poſſeſs'd 
of a good Place, two, three or more, ſo 
weak as to meddle with the Management 
of other People? if he does, be it at his 
Peril. 95 

Peril! of what I pray ? (ſaid Mr. Shaw.) 

The Peril of having other People med- 
dle with his Management ( reply'd Mr. 
Grant.) : 

| know (ſaid Mr. 7Tork) that Mr. Grant 
hath no great Expectations of any thing of 
a Publick Spirit from Men in Places, as 
thinking them too much inclined to favour 
one another, towards making the moſt of 
it; but if now in the Reign of King George 
ſome Men in Places ſhould likewiſe hap- Wl 
pen to have publick Spirits, and thereby | 
incline to the Amendment of things amiſs, 
What then would you ſay? 

Say, (ſaid Mr. Grant) I would ſay they 
merited their Places, and if they had _ 

ean 


231 


1 lean Places, I would wiſh them fatter, but 


; W not too fat neither, leaſt thoſe ſhould 


3 ; {tifle or depreſs their publick Spirits. 
= Tho' the Air may have conſiderable In- 


WF flucnce on the Bodies of the Inhabitants 
ot every Climate, and the different Con- 


ſtitutions of Bodies do differently affect 
Ss the Mind, ( ſaid Mr. Sands ) yet 1 doubt 


WE not but there is ſtill ſufficient room in all 
tolerable Climates, for Men to ſpring up of 


; 3 a reaſonable good Growth, both of Body 


and Mind; and accordingly we find, that, 


in many of thoſe we call the worſt Cli- 
mates, Virtuous Men have been bred ; and 
not a few of thoſe which we reckon the 
beſt Climates, have produced whole heaps 
of the baſeſt of Men, and many of the very 
worſt and moſt corrupted Governments 
ever known. 

Italy, tho? upon the Continent, is till 
but a Peninſula, almoſt encompaſſed by the 
Sea, and conſequently ſubject to the Damps 
and Vapours thereof as if an Ifland; yet 
not only many particular worthy Men have 
ſprung trom that Soil, but good Govern- 
ments, eſpccially that of the Romans, one 
of the moit conſiderable that ever was in 
the World, 

The State of the Romans cannot proper- 
ly be called one, but rather a Succeſlion of 
Governments, ſaid Mr. Farr) ſince few 
People ever had greater Changes in the 

| C 4 State 


[ 24 ] 
State whilſt they ſubſiſted, than the N- 
Mans. TID. | 9 1 
The Primary Changes in the State of the 
Romans, for ſome Centuries, were rather 
from worſe to better, than on the contra- 
ry (reply'd Mr. Sands; ) and a Government 
may be properly ſaid not to be Virtually. 
changed, ſo long as the ſame Original Prin- 
ciples and Sentiments on which it was at 
firſt founded are preſerved, whether ſuch 
Changes tend moſt from Monarchical to 
Democratical, or on the contrary. 
The Roman Government could never be 
ſaid to be deſtroy'd 'till the Tyranny enſu- WW: 
ed, the which in this, as in all other lie 
Caſes, firſt ruin'd the Government, and in 
the end extirpated the very People, as we 
ſee at this Day. | EE 
I lay not ſo much Streſs on the Effect of 
Climates, and other like Cauſes, as fome 
ſeem to do (ſaid Mr. May) but rather judge ll 
the Giddineſs of the People of every Na- 
tion chiefly to proceed from the Nature 
and Influence of their reſpective Govern- 
ments. Fe 
Former Hiſtories are full of this, and it's Wl 
confirm'd by our daily Experience; was it 
not ſoin Judeat a Place upon the Continent, 
and one of the beſt Countries, and Climates, - 
where we always find, if the Rulers were 
Righteous, the People at leaſt appear'd as 
ſuch; but if the Rulers were wicked, the 
People | 
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eople ſtraight grew ſo too: If therefore 

ei Governments could ſo corrupt Men's 
tlanners, even in Canaan, can we expect 
find it otherwiſe elſewhere? 
nis was anſwerable to the Opinion of 

ee wiſeſt of their Kings, (ſaid Mr. Brooks) 

bo ſaid, If a Ruler hearken to Lies all Prov. 29. 
„Servant are wicked. | 5 
lt was not only the Sentiments of their 
Poſt eminent Kings, but of their Prophets 
o, (ſaid Mr. Graz?) as we find thus ex- 
reſs'd, How ig the faithful City become an Ila 1. 21. 
ierlot; it was full of Judgment, Righte- G. 
ef lodged in it, but now Murtherers ; 

g Princes are rebellious and Companions of 

|  F /zeves; every one loveth Gifts, and follow - 
after Rewards : they judge not the father- 


1 


„/, ne:ther doth the Cauſe of the Widow 
one unto them; and I will reſtore thy Jud- 
= -- at fir, and thy Counſellors as at the 
eginning, afterward thou ſhalt be called the 
i Righteouſueſe, the faithful City. | 
The Hiſtory of that People is the moſt 
Wnſtrutting of any, (ſaid Mr. Brooks) it's 
articularly obſervable therein, that of all 
he Judges in Vael not one of them was 
ad, nor did the People ever ſuffer for, or 
y their Governments in way of Puniſh- 


4 ent, till by Reafon of Age, or other Cir- 


9 


. 


umſtances, Firſt Eli the Prieſt, and af 1 Sim. 2. 0 


erwards Samuel the Prophet, weakly left 8 
de Government of their Country to their u. . 
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That the only favourable times that 
People had under the ſucceeding Kings, 
were in the Reign of David, and Part of 
that of Solomon, © | 9 
That after the fatal Diviſion of the Tribes, 
not one of the Kings of Iael were ſaid to 
be good, and very few of thoſe who fſuc- 
ceeded afterwards in Judea any way toler- Wl 
able. : _ 
Poſſibly ſaid Mr. Sande) they were too 
much of King R-h969a7's 'Vemper, who 
tho? his Father left him a good Kingdom, 
and good Counſellors, yet it feems he 
could not keep them, but in a Rage diſcar- 
ded thoſe his Counſellors for telling him 
Truth, which coſt him no leſs than? 
five Parts in tix of his Kingdom. 2 
That was ſtrange (ſaid Mr. Farr) I 
thought Kings had Councils and Coun- 
ſellors chiefly, if not only, to tell them 
Truth. I 
That's uſually the Pretence, but not al- 
ways intended ſaid Mr. Sands ſince Men, 
eſpecially thoſe in Power, have ſometimes Ml 
a hankering after Flattery, the very Oppo- 
ſite of Truth. 4 
What was it they ſaid to the new King 
(ſaid Mr. Farr) that provoked him to Wl 
change his Miniſtry ſo very ſuddenly, nay, Wl 
even before he was ſettled in his Father's 
Kingdoms? 
| When 
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at When the People came chearfully togę- 
7s, ther to make him King (proceeded Mr. 
of ande) they complain'd of Grievances of 
the former Reign in the following Terms: 
2s, 7 by father (ſaid they) made our yoke grie- Kings 1. 
to vo, now therefore make thou the grie vous“ 
c- er vice of thy Father and his heavy yoke 
r- Nhbich he put upon us, lighter, and we will 
ere thee. 
20 WW To this ſo ſmooth and courtlike Addreſs, 
10 his Father's Counſellors, who may be ſup- 
n, WW poſed to have known ſomewhat of the Mat- 
10 ter, adviſed him to return a ſoft Anſwer; 
r- WT but his own young Counſellors willed him, 
m WT not only to continue to uſe the People ill, 
in but to give them hard Words too to the 
following Effect, viz. My Father (ſaid v4 
Ihe) made your yoke heavy, and 1 will add 
n- your yoke; my father alſo chaſtiſed you 
mn Vith whips, but 1 will chaſtiſe you with 
= cor 7:05. 
1- WH oometimes hard Words are worſe taken 
„ chan hard Uſage, as appears in the Caſe 
Ss before us, (ſaid Mr. More) but tho? here be 
- WE Grievances acknowledged on both Sides, 
pet we read not what they were. 


g By what is recorded, it ſeems (ſaid Mr. 
o WR S2ds) that when King Solomon had, by his 
„ prodigious Undertakings and expenſive way 


s of Living, exhauſted the vaſt Treaſures of 
che then late King David his Father, and 
n Ppoſſibly ſold or anticipated the Tributes of 
ſuch of the ſeveral Nations left him in Subjecti- 
3 On, 


» Rings 5. on, às had not before been conftrained | 


20, 21. 
11. 18, 26. 


0 2 8 1 - 1+ wl 
to revolt by hard Uſage, he at laft found 
himſelf obliged to lay new Taxes and Im- 
_ poſyions, even upon his People of IVael, 4 
and for that very Purpoſe to divide that his 
Native Kingdom into twelve ſeveral Di- 
ſtricts, and ſer a chief Officer over every 
ſuch Diſtrick, ſubject n:vertheleſs to one 
general Receiver, to whom they all were | 
accountable. B 

W hat the Proportion of theſe Impoſiti- 7 
ons were we find no where recorded, only 
there is Ground o think they much encrea- 
ſed, poſſibſy double, or more, to what they 
were in the then te Reign of King Da- 
vid, b:cauſe we have never heard the for- 7 
mer complained of, 4 

But the Diviſion of the Kingdom into 
Diſtricts expreſsly | for that Purpoſe, with 
theſe twelve new Superintendants, attend. 
ed by ſo numerous Troops of inferiour Of- 
ficers, as uſual in ſuch Caſes, muſt needs 
have greatly encreas'd the Grievan-e of 
the People, of which there is ground to 
believe, that towards the latter End and de- |. 1 
clination of the glorious Reign, of the o- 
therwiſe great and wiſe King Solomon, fre- 
quent Complaints might be mad, tho 6 
the Authors now tranſmitted to us are -ſilent x 
therein 4 

It might likewiſe be (ſaid Mr. Grant,) 
that 7ere+92m, afterwards King of the ten 

Tribes, 


7 = [. 29 ] 7 

rabves, raiſed himſelf into ſo great Repute 
im the People, as we find he afterwards 
ad, by ſome publick and eminent Appear- 
knce againſt theſe new, and before unheard 
f Taxes and Impoſitions. nö 
= Poſlibly, (ſaid Mr. Brooks) ſince it ſeems 


F 


3. #4 


18 

i- Ne was au induſtrious Man, and therefore 
ing Solomon gave him a Place. nd 
ce WF He gave him a Place (ſaid Mr. Sande) 


Www orth two or three, for he made him Ru- King.ce. 
cr over no leſs than all the Charge of the s. 
WHouſe of 7% ph, being two of the moſt 
numerous of the Twelve Tribes, and was 

vot this about a ſixth Part of the Kingdom? 

= Surely Smon mult have been then ve- 

ry weak, and much in his decline, (ſaid 
Mr. North) ſince one Fourth, poſſibly one 
enth of what he there gave, might well 

o have ſerved the beſt Subject in his Domini- 

h ons. | 


The weakeſt Princes, in lieu of mending 
Natters, uſually go from bad to worſe (ſaid 
Ss Mr. May) inſtead of removing the Cauſes 
f got Complaint, add Oyl to the Flames al- 
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ready kindled, by employing the Means till 
eit them for the publick Support towards 
buying oft the Complainers, which after all 
o only cutting off the Aras Head, as e- 
Wn inently appears from this Inſtance, where- 
pn bc who had thus in a manner acquired 
wo of the twelve Tribes, {till the more 
) i# wanted the other Ten. 


_ "ml 


n However 


his Crown and Dignity, which obliged him 
to flee to Egypt. | = 

Was it not dangerous for King Soloma 
to turn out ſo great an Officer (ſaid Mr. 
Far) eſpecially in this decrepit Part of his 


4 * * 


Reign? WM) 
You are much miſtaken (reply'd Mr. 
Sands) the Hazard of turning out ſuch 
Men, is not ſo much as that of turning 
them in; when Men preſume no further 
than being uſeful to their Country, they 
are fit to be employ'd, but when they ar- 
rive at the Conceit of thinking themſelves 
neceſſary they ought to be forthwith ca- 
ſhired. 5 * 
So far as Ican underſtand (ſaid Mr Shaw) 
Feroboam's Place was big enough to ſpoil 
any Man living. ® 
Then it ſeems you think that even good 
Men may poſlibly be ſpoiled by great Places 
(ſaid Mr. More.) 8 6} 
At leaſt in Danger (reply'd Mr. Shaw) 
and doubt if this Jeroboam has been the 
laſt Man, otherwiſe of Value, fo ſpoiled. | 4 
On the firſt News of King $9/9-20z7's Death 
(continued Mr. Sandi) Feroboam immedi- 
ately inclined to return from Egypt (whi - 
ther he had fled) to Canaan, and the Peo- Wi 


; 4 


[37] 
Pie on their Part were as forward to invite 

im, ſo that with them he attended on 

ing Nehoboam to aſſiſt at his Inaugurati- 

pn, but not without the before rememberꝰd 
umble Addreſs. | 

= The before-hinted rough Anſwer pro- 
voked Jeroboam and Ten of the Twelve 

{r Tribes to depart and rebell, and with Suc- 
reeſs too; thus they became capable of ma- 
ing a King, as they ſoon after did the 
lame Jeraboam. 

= Tho! theſe croſs Proceedings ſufficient- 

y puzzled King Rehoboam and his new Mi- 
Wniſtry, yet they ſtill continued ſo full ofthe 
ccience of Hereditary. indefeaſable Right, 

as to venture to ſend Adoram, the general 
Receiver, to gather the Taxes complain'd : King. 
Wof, whom the enraged People ſtoned with! 
Stones, ſo that he dy'd upon the Place. 
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0 This ſurprizing News at laſt obliged the 
oil Ning to take ſpeedy care, not only of the 


Remnant of his Affairs, but likewiſe of his 
=P crion; he therefore immediately haſted to 
eeruſalem his Capital City, where by 
moother Words and better Deeds to the 
emaining two Tribes, than be would 
oouchſafe to the whole Twelve a little 


| eefore, he made ſhift at laſt to muſter an Kiogsr2, 
th Army of 180000 Men, towards enabling 

jj. im to recover the other Ten Tribes: But 

jj. Prophet told them the Work they went 

o- 8 about 

| 


2 Chr. 12.1 » 


1 King. 14. 


1 King of Egypt follow'd Jeroboam with a Wi 


Miniſtry, muſt by this time have recover'd il 
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about was wrong, therefore adviſed them 
to ſtay at home, as they actually did. 
lt ſeems this young King, with his New 
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ſome of their Senſes, (ſaid Mr. Gage) fince Wl 
they who a little before would not vouch- 
ſafe to hear the Cries and Complaints of 
ſome Millions, now ſtoop'd ſo low as toll 
obey the Voice of a ſingle Prophet. 3 

It was well they recovered part of theit 
Senſes, whilſt ſomewhat remain'd, ( ſaid WW 
Mr. Brooks) ſince ſome People can never 
come at their Underſtanding till all's gone, 
or hardly then neither; but it ſeems this 
Humility and Condeſcenſion of King Reho- Wil 
boam did not laſt long. 

However, it feems the People in this 
Caſe (as we may ſay J leap'd from the Fry- Wl 
ing-Pan into the Fire, (ſaid Mr. Grant ) 
ſince we who live in after-times, find what 
Loſers they were by that fatal Change. 

How in about four Years after, $4:/ck ll 


numerous Army, and therewith ſoon re- 
duced King Rehoboam, and his remaining 
Subjects, to Servitude. | 7 , 
Thus he, who neglected and diſdain'd 
the requiſite glorious Service of his People 
in the State of a mighty King, was now 
brought under the heavy Yoke of the King 
of Egypt, who carried away all the vaſt Wi 
Treaſures left by King David, tagen „ 
Wit 


EY 
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7 ich thoſe added by his Son and Succeſſor 
ing Solomon. | Wh 

How deſtrufive and bloody were the 
ce Wars which enſued! how particularly a- 
h- out eighteen Years after this Diviſion, no 


4 


of Meſs than 500000 Men were {lain in one 8 134 


* 


=—_attle. | 

= How theſe unhappy Civil Diſſenſions at 
aſt ſo weaken'd that otherwiſe might 
WPcople, that firſt Sha/manezer King of — _ 
ria found it eaſy to reduce, carry a 
way, and utterly diſperſe the ten Tribes, as 3 
after Nebuchadnezzar King of Babylon did: 7 
the other two. This eminent Inſtance is 
F _ equally inſtructing to Kings and 

. 2 eop E. 8 

= Tho? that Peoples Caſe ſeems to have 
been deſperate, (ſaid Mr. Sands) yet I pre- 
end not to plead for the Courſe they 
ock for Redreſs; but Multitudes of Men 
lended together, have not the Poſſeſſion 


f all, but only of one of the five Senſes, vis. RIES 
+ CCl. 7. . 


phat of Feeling, and he was a King who 
g Þ aid, that Oppreſſion will make even a Wiſe 


Man mad; it therefore cannot fail of ha- 
eing the like effect on thoſe that are 
otherwiſe. 

However theſe things happen'd, (ſaid 
Nr. North) we find that afterwards King 
bib, Son and Succeſſor to Rehoboam, 
mputes all this to his Father's being young 
end tender-hearted, and not able to with- 
1 D ſtand 


2 Chr. 13. 
* 


15. ; 


Kings 14. 
21. 
2 Chr. 12, 
13. 


Biege. mony of God by his Prophets, That the 


oOccaſion. 


3.0 


ſtand the People, on whom he n to ww '% 
all the blame. 


When ſuch ſort of Differences once come 
to an open Rupture, (ſaid Mr. Brooks), it is 
uſually not long before both Sides grow 
| blameable, and ſometimes the Parties pro- 
voked become even more culpable Fell 
thoſe who gave the firſt Provocation; 


ſo it might be 18 Years after, when this , 


Speech of King Abi7ab's was made, other- 
wiſe we have not only the matters of Fat 
tranſmitted to us, but the Divine Teſti 


King and his Miniſtry gave the firſt Provo- :D 
cation; tho? it ought not tobe wonder'd ati L 
to find King Abijah thus skreen his Kathe 1 

and; Counſellors, eſpecially on ſuch anf 


King Rehoboam was One and forty Yearll | 
old when he began toReign,(ſaid Mr, Send i 
and if a Man is not wiſe at that Age, he wil 
hardly be ſo afterwards. 

Since Men (ſaid Mr. North) cannot pro- 


perly be ſaid to be at Age till they are wile, 
how come ſuch ſo furiouſly to aim at Go- 
vernment, as is often ſeen? „ 


It ſeems their Confidence ſupplies their 
want of Underſtanding, (ſaid Mr. More] 
whereby they frequently make ſhift « 


crowd up to Preferment, whilſt wiſe Menf 
only ſtand looking on. 
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Men of the beſt Underſtanding are always 
lt meek and madeſt (ſaid Mr. Fand: 
e erefore the Courts of Princes, eſpecially 
ihe weakeſt, never fail ro be crowded 
Sth others. 

- However it's Pity the wiſeſt and beſt 
auß en ſhould be ſo baſhful and backward as 
 WW-y uſually are, (faid Mr. Speed) would they 
5 Wt ſometimes boldly make up with a to- 
. able Front among the Numbers of Pre- 
i ners, who uſually crowd about a Throne, 
i. ey might have a Share with others 

ne 1t's tit thoſe who are bleſt with the Gift 
0-8 conſiderable Strength of Mind, ſhould 
at B ewiſe have that of knowing their Weak- 
er s, (ſaid Mr. May) otherwiſe their Know- 
auß gage whatever could not properly be cal- 
KH Wiſdom or Underſtanding, but rather 
re very worſt of Madneſs. 

8 Tho? wiſe Men be not ſo over-ſtock'd 


ee a proper Call to any good and right 

0-8 ork, they are capable of being bold aas 
ons, one ef them can chaſe a thouſand, and Dev. za: 
r put ten thouſand of the Men of meer 3% 

e) ntidence 20 flight; a Sort of People, who 

toßz enever their Guilt overtakes them, are 

en 70 ſee when no Man purſues. Prov, 28, 


I, 


D 2 Where- 


Prov. 20. $. 


ver. 26. 


chap. 25. 5. 


ſhall be eſtabliſpd in Righteouſneſs; again, 


11.1 1. 
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Wherefore the ſame King who ſaid, If 
4 Ruler hearken to lies, all his ſervants ar 
wicked, alſo tells us, That a King who i- 
teth on the Throne of Judgement ſcattereth 
away all evil with his Eyes. That be fcat. 
tereth the wicked, and bringeth the wheel «if 
ver them; and again, Take away the wick-i 
ed from before the King, and his Thron 


That by the bleſſing of the Upright the City 
ig exalted, but it's overthrown by the 
mouth of the wicked. 

Thus, continued he, we fee, tho? it does 
not always ſeem to us, yet a few wiſe and 


righteous Men are ſtill more conſiderable 
than many wicked, n 


Judg 20.1. 


But before this fatal Defection of the 
Ten Tribes (ſaid Mr. North) there was 
one conſiderable civil Broil among the 
People of 1/7ee/, which had like to have 
exterminated one whole Tribe, and all 
this only about the Abuſe of one of their 
Levites and his Concubine; by which we 
may ſee inteſtine Contentions do not al- 
ways happen about Taxes and Impoſitions, i 
as ſome ſeem to think. vu 

As the raviſhing of Lucretia was not the 
Cauſe, but only the Occaſion of the L iber- 
ty of Rome, (ſaid Mr. Brooks) ſince if. the 
Son of a good and acceptable King had vi- 
olated any Woman whatſoever, it would 
have ended only in the condign Puniſn - 

ment i 
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ET 
ment of the Offender without further E- 
motion or Effect, ſo we may be aſſured 
chat this ſingle Accident of the Levite and 
his Concubine, was not the Cauſe, but 
1. only the Occaſion of that bloody inteſtine 
War which enſued. | 
„ The more you enquire, the more you 
will find, that conſiderable Diſcontents and 
Diſtractions never happen among Mankind 
in Society, but what proceeds from Taxes 
and Impoſitions; whether theſe Impoſitions 
be by Servitude, bodily Labour or Ap- 
& plication, Taxes in Kind, as they are call- 
ed, viz. Fruits, Cattle, and ſuch like, or 
Mony, which as King Solomon well ſaid, 
9 8 all things, it amounts to the ſame xc. 10. 
thing. 19. 
a . Akan, whether theſe Impoſitions be im- 
e poſed and levy'd by the Government, and 
its proper Officers only, or that it ſhould 


become ſo looſe and diſſolute as to permit 
the People to rob, plunder and abuſe one 
e another, which was the Caſe before us, it's 


! ; ſtill much the ſame thing. 
= The Hiſtory does not particularly tell 


vs the Original Provocations and Cauſe of 
| theſe deadly Animoſities, which thus at 
. laſt broke out among that People, yet it 
eas plainly the Effects of a moſt looſe and 
. diſſolute Government, and of ſome ſuch 


4 5 conſiderable Continuance, as to become in 
manner univerſal, which may eſpecially 


= | 
= | TP) 
be gather'd from the way of God's Dealing 
with them, ſince even thoſe of them ub 


took up Arms for the ſake of Righteouſneſs, 
were twice beaten, and above 40000 off 
them ſlain, before they could be admitted 
to execute ſo exemplary a Piece of Juſtice. 

But hath not Religion, or at leaſt the 
Pretext of it, often been the Cauſe of ma- 


Judges 20 
I, Oc. 


ny dangerous Broils and Quarrels? (ſaid Mr. 
North) I hope you think not that to be a 


Mony Matter, or that it can be valued by 


Mony. 


perty, and at the Invaſion whereof they 


have Reaſon to be moſt of a'l concern'd 
(faid Mr. Brooks) and the rather ſince one 
Man cannot poſſibly be a Gainer by taking 
another's Religion, tho' he may by his 


keeping of it. 


Tho' Invaders of Men's Religion cannot * 
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Men's Religion is the chief of their Pro- 
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gain by taking away the Religion (ſaid Mr. 
Grant) yet they may by taking the Bene, 


fits, Appurtenances and F moluments,which 1 
attend the Poſſeſſion of it: And ſince theſe} 


may be valued with Mony, it ſtill a mounts 


to much the ſame thing. 


To all conſiderable Quarrels where ma- 


nyare concern'd, it's proper, not only to have 


a real Cauſe, but likewiſe a ſpecious Pretext; 


ſince the Multitude comprehend not the 
Cauſe only, by feeling, they are ſick and un- 


ealie, put know not what aileth them; Ml 
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[ 39 ] 
go WE when therefore ſome or other happen to 
help them to a' plauſible Pretext, they then 
„immediately troop together like Soldiers at 
of WH the Word of Command, DIE 
d | grant (ſaid Mr. Pros) ſome ſpecious 
s. Pretext or other is abſolutely neceſſary for 
je thoſe who would convert Parties into Facti- 
2. ons, but of all other Pretexts, that of Re- 
r. ligion is reckon'd the beſt, if it can poſſi. 
a bly be had, ſince a little Piece thereof is 
capable of making a great Cloak. | 
However, if thoſe that aſpire to be Heads 

o- Nof Factions, cannot for the time poſlibly 
y WE come at the Pretext of Religion, they mult 
4 cen be content with ſuch as they can get; 
1c (ſaid Mr. Grant) only by all Means, let 
ig them have a Care that the Pretext conſiſt, 
is if poſſible, but of one Word, or in very 

few Words, leaſt Men be apt to forget 
1t them. 
r. You have here (ſaid Mr. Gage) been at 
e. great Pains to give ſuch Ring-Leaders Ad- 
vice, which I fancy they don't want. 
ſe It may be ſo (reply'd Mr. Grant) if they 
is will not take it they may let it alone, I am 

ls indifferent as they can be. 
a-This brings to my Remembrance a fa- 
„e mous Story of ſome Northern Nations or 
t; other, who had great Quarrels and Blood- 
e ſhed on the Account of Beards; (ſaid Mr. 

Far) one fort of them having ſome Way or 
other loſt their Reards, firſt grew angry, 
* i Wy and 
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and afterwards ſo enraged at their Neigh- 
bours, who had {till retain'd their Beards, 
that when they could not get them other. 
wiſe demoliſhed, they for that Cauſe com- 


menced a heavy and dangercus War. 
The Word Beard or Beards ſeems a Word 


* 


North) eſpecially conſidering as it is a Mo- 2 


noſyllable; But I wonder what could ail 


Hurt can another's Beard do me? 


It's plain that this was only the Pretext, 3 
the Cauſe was ſomewhat elſe; {ſaid Mr. 


good enough on ſuch an Occaſion (ſaid Mr. 
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the Men at the other's Beards, for, what 


May) without looking further abroad, it's 
apparent from our own Hiſtories, that 
whatever the Pretexts have been, our Prin- 
cipal Civil Diſorders and Broils here in Great 
Britain have always proceeded, either from 
want of Government, or by a bad one, or 
in other Words, either where the Govern- 


ment it ſelf unreaſonably oppreſſed the '% 


People with Taxes and Impoſitions, or ſuf- 


fered others to do it, which laſt Cafe was | ö 
generally not the leſs, but rather ſtill the 


more intolerable; and further (continued 
he) I doubt not but upon proper Search it 
will plainly appear, that the People of this 
Nation, tho? they be but iſlanders, have 


generally born the Neglects and Oppreſſions 
of their Government, as patiently and with 
as good Temper towards Redreſs of them 


as any other in like Circumſtances. 
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cis People may have (ſaid Mr. Far) I ne- 
ver heard they were famed for Temper; 

did not we all find them in Parties, and are 
W we not like to leave them ſo? 
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Whatever other good National Qualities 


I hope ſo, ſaid Mr. Grant. 

Hope! What, hope that the People ſhall 
always be in Parties! that's a ſtrange Hope 
(ſaid Mr. Ford.) 

Whether we hope it or not, it will be 
ſo (reply'd Mr. Grant.) 

What then, do you think People cannot 
be without Party? (ſaid Mr. Ford.) 

Not ſo long as they are People, (reply d 
Mr. Grant.) 

I thought we were met here to ſpeak a- 


gainſt Party (ſaid Mr. Ford) but now per- 


ceive it's to ſpeak for them, yet ſurely it 
mult only be for ſome one Party or other, 
and not for all of them. 

After this three or four of the Modern 
Party Names were mention'd in the Club, 
and Mr. Grant was deſired to explain him- 
ſelf, and ſay, which of them he was for. 
For all of them, anſwer'd Mr. Grant. 
That's monſtrous (reply'd Mr. Ford) I 
dare ſay, Sir, you'll never be able to attain 
to any conſiderable Place or Preferment 
whilft in that Mind, and that the direct 
Road to Advancement continues to be by 
the way of Party. . 


Patience 
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Patience (ſaid Mr. Grant) ſo long as 
3 they will not put me in, they cannot turn 
me out; but how long has Party been ſo 
| | much the direct Road to Preferment? 
Chiefly ſince the Reſtoration in 1460 6 
(faid Mr. Ford) but I have heard ſome of 
| the old Men in thoſe Days ſay, that for- 
| merly Party was not ſo very much the way 
to Preferment. | _ 
I remember ſomewhat of this (ſaid Mr. 
Brooks) and likewiſe that thereby, during 
his whole Reign King Charles the Second 
grew {till the poorer, whilſt his Officers 
grew richer, inſomuch that it became at 
laſt a common Saying about Court, That 
the King would never be eaſe *till they gave 
him a Place. Fo 
It's pity they did not provide better for 
him (ſaid Mr. Shaw.) - = 
He was very well provided for (ſaid Mr. 
Brooks) but his Misfortune was to have 


'Thieves about him, who ſtole away his 
| Proviſion from him. | 

| No King of this Iſland before him was 
half ſo well provided for, (ſaid Mr. Sands) it 
was reckon'd by ſome, that in the 24 Vears 


of his Reign, he exacted more Mony from 
the People, than ſome Twenty four of his 
Predeceſſors had done; yet all this was unac- 
countably waſted in ſuch a Manner, that ĩt 
was almoſt impoſſible to know how it went. 


It 


LE 
It was ſtrange (ſaid Mr. More) that ſuch 
immenſe Treaſure could be ſquander'd a- 
way without other viſible Effects, than on- 
ly feeding ſome Particulars with Places, 


— 
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oO Grants and Penſions. 112 
fCò⁊˙d Yes it had other Effects too (ſaid Mr. 
- WS Brooks) particularly the humbling of the 
y Dutch, and exalting of the French, ſo much 
to the Colt and Prejudice of the reſt of 
- BY Chri/tendom. 

3 BS Beſides all this (ſaid Mr. Gage) weought 
not to forget, that by theſe Corruptions in 
the Places, Grants, Penſions, and their Con- 
- WE comitants, the Parties, in the time of King 
SE Charles the Second, were at laſt turned 


into Factions, the Growth whereof made 
== way for the happy Revolution in 1623, and 
= | hope we all think that a good Effet. 

3 As Good comes out of Evi! (ſaid Mr. 
Brooks.) | 

But ſeriouſly, do you think then (ſaid 
Mr. Bruce) that thoſe who had the publick 
Places and Benefits in that time did, by all 
this their Management, or rather Miſma- 
nagement, intend the!Revolution? 

By no Means (reply'd Mr. Brooks) you 
may venture to take it for granted, they 
ſeriouſly intended only their own Buſineſs. 

Their own Buſineſs ? What was that (ſaid 
Mr Gage.) 

The making the beſt of the Publick Pla- 
ces and Benefits they were poſſeſs'd of, 
(anſwer'd Mr, Brooks.) But 


5 9 a nn 
7 


[44 ] 

But were not theſe Grievances redreſſed, 
particularly the Places mended by the Re- 
volution? (ſaid Mr. Gage, | Fo 
l They were not mended by it (ſaid Mr. 
4 Brooks) 3 
| I know not what you mean by mending 
(ſaid Mr. Gage) but to the Point, were the 
Places made better by the Revolution? 
They were made more and greater (an- 
ſwered Mr. Brooks) as the Nation then did, 
and ſtill continues to feel. 

At this rate (ſaid Mr. Gage) probably we 
cannot expect better times, ?till the Places 
are mended. 91 

Poſſibly there may be ſomething in it 
(ſaid Mr. Brooks: ) 6. 
The more I think on it (ſaid Mr. Ford) 
the more I am ſupriz'd to find even Mr Grant 
ſo much for Parties, and for all of them 
too; but poſſibly he thinks there can be no 
Nation, City, nay Family, without ſome- 
what of Party, and if it were ſo, a Man at 
this rate can never be free of Party unleſs 
he will live alone. 

Nor hardly then neither (reply'd Mr. 
Gas} |. 

Why ſo (ſaid Mr. Ford?) DO: i: 

Becauſe he may happen ſometimes to dif- 
fer with himſelf (anſwer'd Mr. Grant.) 

I perceive your Meaning not to be quite 
ſo bad, as I at firſt tho»ght (ſaid Mr. To 
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You ſay, you are for Parties; Are you for 
Factions too? i 2002 n 

By no Means (reply'd Mr. Grant) theſe 
are wicked things. 

A very nice Diſtinction (reply'd Mr. 
Ford) pray wherein do your Parties and 
Factions differ? Since I confeſs my ſelf fo 
wiſe as not to know. 

The Difference is manifeſt ſeveral ways 
(ſaid Mr. Grant) particularly your natural 
Parties are things conſiſting only of Mem- 
bers without Heads, but your Factions, or 
in other W ords provoked unnatural Parties, 
have Heads. 

By what other Properties can we diſtin- 
guiſh them? (ſaid Mr. Ford.) 

Your natural Parties are pretty tame, un- 
leſs in ſome lucid Intervals (reply'd Mr. 
Grant) but the others are always wild and 
voracious; the firſt is capable of Good, as 
well as Hurt, of Love as well as Hatred, 
and frequently produce Emulation, a very 
good thing. But inſtead thereof, your un- 
natural Parties hate, but love not, are hurt- 
ful in their Nature, and chiefly produce En- 
mity, a dangerous Quality in Men. 

What is then the beſt way of deſtroying 
theſe dangerous things with Heads, you 
call provok'd Parties, otherwiſe Factions? 
(ſaid Mr. Ford.) | 

Changing or removing the Subject Mat- 


ter that breeds and feeds them (anſwer'd 
Mr. Grant ) * 


[46] 


I perceive that by thus going round g. 


bout, We are ſtill avoiding the Point (ſaid _ 
Mr. More) but to the Queition, What is it 
that breeds and feeds Factions here in Grear' 


Britain? | 


Chiefly heavy Debts and Taxes (reply'd 


Mr. Grant.) | Hof 

I remember Complaints of this Kind were 
very loud in the Days of King Charles II. 
(faid Mr. Brooks) particularly, that tho? in 
his time the Publick Taxes and Impoiitions 
upon the People were-doubled or trebled 
to what they formerly were, he neverthe- 
leſs run at leaſt a Million in Debt. 

If Men were uneaſie with publick Taxes 
and Debts in the time of King Charles II. 
(faid Mr May) becauſe then doubled or 
trebled, to what they had formerly been, 
how much more may they be ſo now, when 
taxed at leaſt three times more, and the 


publick Debts encreas'd from about one 


Million, as you ſay they then were, to fif.y 


Millions or upwards? 2 


Fifty Millions! (ſaid Mr. Hope) prodigi- 
ous! Sure we don't owe ſo much. 
Not leſs by my Account (ſaid Mr. May.) 

This ſurprizes me exceedingly, ( faid 
Mr. Hope) pray when can we expect this 
immenſe Debt will be paid? N 


Never upon the preſent foot (rep'y'd 


Mr. May) 


Feet 


g a . © 
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feet poſſibly you mean (ſaid Mr.Brooks) 
Sor 1 reckon the preſent publick Credit 
hath at leaſt a hundred Feet, ſince I with 
Friend of mine the other Day made 
mift to number above Fourſcore of them. 

But why did not you find out the certain 

Number of them (ſaid Mr. May) I want to 
know that. 

=_ That will not be ſo eaſily found (ſaid 

Mr. Brooks) ſince they ſeerped to us like 

the Monumental Stones on Salisbury Plain, 

not eaſy to be number'd. 


That muſt certainly proceed from the 
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great Diſorder and Incoherence of them 
( ſaid Mr. Speed. ) 
= it's {til further remarkable (ſaid Mr. 
Brooks) thatno two of theſe many Feet are 
= of a ſoit, but ſome greater, ſome ſmaller, 
ſome ſhorter, ſame longer, ſome weaker, 
ſome ſtronger. 
== | never thought of that before (ſaid Mr. 
Hunt) but poflibly this may be the very 
reaſon why che publick Credit is ſo apt to 
reel and totter, that Stocks or other pub- 
lick Securites often fall or riſe 4 or 5 and 


$ ſometimes 15 or 16 Per Cent. on very light 
Occaſions. 


I) bere's no doubt but that's true (ſaid 
Mir. More) but how can it be remedy 


hy putting theſe Debts on a better Foot, 
- (reply'd Mr. May.) 


But 
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[ 4 ] 
But would you have them put upon only 
one Foot? (ſaid Mr. More) I fancy two or 
three might be better. WM 

One good Foot would do very well (ſaid 
Mr. May) but if they will have two or three 
Feet, they ought at leaſt to make them 
ſuitable and equal to one another, other- 
wiſe continue to affim that one good plain 
ſubſtantial Foot will ſtill be better. 
2 What do you mean by all this? (ſaid Mr. 
age.) "28 
b mean the Redemption of the National 
Revenues and Taxes thoſe Debts are char- 
ged upon (ſaid Mr. May) 1 
But how can that be done? (ſaid Mr. Gage) 
How can ſuch an immenſe Sum of Money 
poſſibly ever be found ? 1 
lam of Opinion ſufficient Money to do 

it may be found (ſaid Mr. May) at much 
lower Rates than the Government now Wl 
Pays. 1 
In ſhort, let us reduce them as they do 
in France (ſaid Mr. Speed ) by which the 
late and preſent Kings have ſaved, as is ſaid, 
much greater Sums than Great Britain now 
owes, tho” the Debts thereof be not eaſy Wi 
to be accounted for. -M 
Sure that Reduction muſt be a good thing 
(Mr. Ford) fince it has in France ſo Wil 
ſoon diſcharged ſtill a greater Debt than 
that of Great Britain; but how is it they 
reduce them? 
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After the Peace (faid Mr. Speed) they 
ot only reduced the Intereſt on Publiek 
eeurities to the 25th Penny, or 4 per Cent. 
=: Annu: but made the Proprietors of 
uch Securities accountable for the Sur- 
luſes they received above that Rate during 
Che Wars. O | 
= All Bills that have been bought and 
old during the War, are reduced to their 
hen current Price, or ſuppoſed current 
wb ice. | | 
All Securities for things fold to the King 
uring the Wars, are reduced to the'cur« 
Went Values of the Things at the reſpective 
imes of Sale. 

For theſe and like Motives they have m 
race already reduced Debts of greater 
Value than thoſe of Great Britain to only 


WR 


bout 250, ooo, ooo Livres, which at 18 d. 
er Livre, the Value thereof 27 Years ago, 
mounts to more than 18 Millions, but at 
=: 4. per Livre, as they have been ſince 
educed, not to 13 Millions, which at a 
Medium, amounts to about 16 Millions of 
ur Money. 

= 1o this they have added a conſiderable 
ax on all thoſe who during the Wars have 
ade ſhift to enrich themſelves by unrea- 
onable or exorbitant Profits or Advantapes 
the publick Expence, from which Taxa- 
ion they {til} expect a greater Sum than all 
heir preſent Debt, as now reduced. And 
i f E thus 
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four or five Years, or leſs. But tho” it ſeems 


[ 50 ] 
thus France is in a way of being entirely 
out of Debt in a Year or two. | x 


At this Rate (ſaid Mr. May) Great Bri. 
tain may poſſibly be quite out of Debt in 


we have been at leaſt as haſty in running Wl 
into Debt as thoſe in, France, yet would | - 

by no means adviſe us to run ſo haſtily out; 

flower Meaſures will be Juker, and con- 
ſequently better and ſurer. # 
The United Netherlanders, have by? 
means of their Credit been enabled to 
do greater and better things, than the 
French with their Money for above an 
Age together, ſo as for more than half 
that time to have Money for 4 per Cent. 
per Aunum, or under, when moſt of their 
Neighbours paid near or quite double that 
Rate. | ..= 
Now it ſeems thoſe who have ſo long 
reap'd the invaluable Advantage of good 
Credit, feel the fatal Effects of the Dimi- Ml 
nution thereof, occaſion'd by their late 
deficient Payment of the Intereſt, and tax- 
ing thereof by the hundred and two 
hundred Penny at the ſame time, be- 
ing no leſs than 75. 64 in the Pound on 
the Intereſt, by which their Creditors 
who valued themſelves on the 4 per Cent. 
Intereſt for their Money, have only had 
two and half per Cent. and that often 
not well paid ncither; which, if not 
ſpeedily 
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ſpeedily remedied, a continued deficient 


redit may be to them as dangerous as 
the moſt Potent Enemies have ever been. 

I wonder the Datch take no more Care 
of their Credit (ſaid Mr. Hope) ſince it's 
ſaid they otherwiſe, only by punctual Pay- 
ment of the Intereſt, may have Money at 
3 per Cent. per Annum, or under. | 

[ preſume (ſaid Mr. May) the lowneſs of 
their Circumſtances after ſo long and con- 
ſuming Wars, may have been the principal 
Cauſe, wherein the nature of their Con- 
ſtitution by the independency of the Seven 
Provinces, and ſome other Diſorders, may 
poſlibly have a ſhare, which it's hoped will 
ſoon be rectify'd. 

Mean while, at Rome, which is no Tra- 
ding City, they have Credit for 50,000,000 
Roman Crowns of 55. 6d. each, or about 
1 3,000,020 Sterling at 3 per Cent. they pay- 
ing by half per Cent every two Months. 

The Intereſt on the publick Securities 
there was 4 per Cent. till Pope Innocent the 
Eleventh, about thirty Years ago, finding 
this 4 per Cent. per Aunum, riſen from 100 
to about 122, on 40 Millions of Crowns, of 
which Value thoſe Securities then only 
were, did by Redemption reduce the 4 per 
Cent. to 3. 

I never before heard of this Redemption 
at Rome, ſaid Mr. Grant) pray how was 


it done. 
E 2 The 
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” ST Ol 
® The Pope firſt provided 3 or 4 Millions MF 
of Crowns in Specie (ſaid Mr. May) then 
4 iſſued out a Declaration, ſignifying that 
| ſuch. of the Creditors or others as were 
willing to leave their Money on a General Wl 
Fund at half per Cent. every Two Months, Wl 
| might bring in the ſame by a Day limited, 
| after which he would allow no higher Rate 
| of Intereſt, but that in the mean time, 
thoſe who choſe rather to have their Money 
might come and receive it. 

Did many of thoſeCreditors for 40, oco, ooo 
of ſuch Crowns come to receive their Mo- 
ney? (ſaid Mr. Grant.) 

Not one of them (reply'd Mr. May) ſince 
others came in, and gave 4 or 5 per Cent, 
advance, at the very time of the Redemp- 
tion, and in leſs than ſix Months, theſe 
{ame Securities at Rome were at 11 or 12 il 
per Cent. advance, and afterwards roſe 
{till higher. _ 

Other Foreign Inſtances of the like Na- 
ture might be given with the ſame ſort of 
Succeſs, as no doubt but ſuch Meaſures may 
have here in Great Britain, whenever 
tryed. | 

like this Method well enough (ſaid Mr. 
Brooks) ſince no Violence was done or 
Coertion uſed, when every one had the 
Option of their Money back with their 
Intereſt, and therefore think it proper to 
be eſpouſed and promoted by the _ 
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We have this Day had much Matter and 


= Variety (ſaid Mr. Sande) let us therefore 


continue our Thoughts upon the whole, 
particularly on this important Affair of the 
Redemption, in the mean time adjourn 


the further Conſideration to ſome proper 


Day. 


Then the Club adjourn'd to Wed- 
neſday the 2yth Inſtant. 
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Wedneſday, Auguſt 29, 1 716. 


IN CE our laſt Meeting, (ſaid Mr, 
Sands) | have ſpoke to ſeveral eminent 
Publick Creditors, particularly with the 
moſt conſiderable Dealers in Stocks, and 
find them utterly againſt this Redemption 
of yours. | 

Then (ſaid Mr. May) it ſeems it's a 
Doctrine they by no means like, but pray 
what do they ſay to it? 

Say! they ſay, (reply'd Mr. Sands) that 
they have purchaſed the ſeveral Branches 
of the Revenues now ſold at different Rates 
and Terms, that it's not ſufficient Satisfa- 
ction now to pretend to give them their 
Money again, fince they ſupply'd the Publick 
in Exigencies when no body elſe would, and 

when they could eaſily have made more of . 
their Money by imploying it in Trade or other 
Improvements. | iT: 

What ſaid you to all this? (ſaid Mr. 
May.) LEY 

1 firſt told them (continued Mr. Sands) 
That the Words fold or ſelling the Publick Wi 
Revenues, which were virtually parts of the il 
Nation, and of the very Vitals of it too, a 
by uo means proper for them to uſe. 

To this they anſwer'd, That tho? they did 
not care to tronble themſelves with reading 
Ali of Parliament at large, eſpecially ſince 

| thoſe 
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% relating to Money matters are of late 
come / long and intricate, but rather 


15 ontented themſelves with Abridgments, or 
eports of others in Matters where they 


7 : 

- Were concerns, yet thought they could charge 
Fer Memory ſo far as to believe, the very 
| or ds, Selling, Sold, Sale, or ſuch ike, 


ore uſed in ſome or other of the late acts 
=— Parlament. 
told them theſe or like Words, in ſuch a 
C2 /e, could not poſſibly be in any Act of Par- 
iment unle/3 ome body put them there, and 
7%, it muſt be lately; however, I would 
Loo“ into the Statute-Books: Mean while, 
 hether true or not, it was not much to the 
rent Caſe, ſince allowing others to have 
rmerly been in Love with the Terms, Sel- 
ing, Sale, or the like; iu this Caſe I ſtill 
ht the Word Redemption better. 
That as to the ſeveral Exrigencies where- 
= thy /erved the Government with their 
Money when no body elſe would, I doubted 
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Vor, but on due Application and Proof, the 
Perliameut would grant them a ſuitable 
_ /:compence. 

bey /aid their Agreements had been uſu- 
ai made privately, often with but two or 


bree, and ſometimes with but one Perſon, 
aud ſeldom otherwiſe than hy word of Mouth, 
(ice putting ſuch things in Writing, might 
8 m expoſed them and their Affairs too 
much. | 


E 4 That 
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That therefore they thought it improper 


for them 10 bring ſuch things before the 
Parliament, which made their Caſe fill 


harder. a 3 
Upon this I readily confeſs'd to them, that 


F the ſeveral Caſes were ſo tender and de Wil 
licate, and withall done ſo ſecretly as they 
repreſented, it would be by no means adviſe 
able to bring them to Parliament, eſpecially 
20W in the time of Peace, when Men are 
more at leaſure, and conſequently leſs capa· 
ble of being diverted from Enquiries of thi: 
nature, than they were in the preceding il 
Wars. | 2 
They ſaid I took them right, in judging i ll 
might be dangerous to give any handle to- 
wards forwarding of Popular Enquiries, 
eſpecially how ſuch things as theſe have been 
done, ana who they were that did them, 12 
As to the laſt part of your Grievances, i 
aid I, viz. That thy you could have better 
empioy's your Money, yet you choſe rather Wl 
generoufly to advance it to the Crown for the 
public“ Support; I highly commend this Wl 
Public“ Spirit, and at the ſame time think Wil 
t bard that you who have thus continued 
#0 ſupport the Government with your Money WY 
during two whole Reigns, ſhould not if pofe 
fible, bo now reliev'd from this your Bur- 
then, iu the Reign of King George, and 
therejore heartily iſh the Government Wil 
could raiſe ſuſcient Money from other 
Hand, 
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Hande, eſpecially if at lower Rates than 
he Wow paid, thankfully to return you your 

Moy, which would certainly ſtill give you 
= further noble Opportunity to exert your 
les for the publick Good, in ways oblige 
2g 41/6 to the People, as well as profitable 

% your elves. 

For what great and good Effects muſt 
= /:ch'/7rodigious Sums of Money, as yours now 
= the Publick, have, in being employ'd in 
Trade, Manuufactures, Fiſherys, and other 
Inprovemente, Imployment and Mainte- 
nance of the Poor, and ſuch lie? 
S After looking upon one another a while, 
it hey [aid they did not know whether there 
„ VLere now /o good Opportunities for Men to 
„ A £12p/oy their Money in Trade, as when they 
8 fr ff ventured it in the Government. 

=__ -LPe/ides, that ſeveral of them have of late 
„ 7:97 only apply'd themſelves, but brought up 
their Children wholly to this preſent Traffick 
ri the Publick Securities; and if that were 
e once taken away, they ſhould thereby loſe 
heir livehyboodse. 


419 
Never fear, ſaid I, but there are ſtill 
van) good Opportunities to gain Money by 
Trade, if you but look out for them; and as 
7 fo poor People among you, 'who have no o- 
er Imployment, but only in the preſent 
Teac“ in Government Securities, if this 
KFKeaempt ion takes, they may be otherwiſe 
N provided for by Places, and ſuch like, F 
OM? 
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Some of them began to complain that now 
thePublick Securities advanced ſo unreaſon- 
ably much, that at this Rate they'd run the 
Riſque of hardly making 5 per Cent of their 
1 Mony, which falls hard, ſaid they, eſpecially 

upon thoſe who have formerly made never 
leſs than 9 or 10 per Cent. per Annum, and 
often conſiderably more. 

1 then told them that ſhould Stocks riſe at 
this unreaſonable Rate as they term'd it, in- 
fleadof 5 they might even as things now ſiood, 
in time hardly be able to make 4 per Cent. 
per Annum of their Mony. 

Therefore, ſaid I, would it not be as well 
for you now to receive your Mony back toge- 
ther at once by aRedemption 2 

To this they anſwer*d, That it is not fo 
bad neither, ſince there are ſeveral Impe- ll 
diments to ſo great a Riſe of Stocks all of a il 
ſudden, particularly that beſides the many 
different Sorts and Species of Government 
Securities now at Market, the Publick was 
ſtill indebted five or ſix Millions more as yet 
unprovided as to Payment of Principal or 
Intereſt. 

That while this great Deficiency remain d, 
t would ſtill help to bear down the Stocks, 
that even wben it ſhould come to be provided 
for, which as yet was remote, ſo great 4 
Quantity of freſh Publick Securities, being 
added to thoſe already, would ſink the Stocks 
conſiderably. 
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I told them that by the Redemption pro- 
pos'd, it appear'd the difficient Debts might 
be all provided for, the preſent Taxes 
made much more eaſie to he People and pro- 

table to the Government, with other Ad- 
vantages, yet ſo as that the National Debts 
night be wholly diſcharged in leſs than half 


be time they otherwiſe can. 


We 
* * * 


Some of them then ſaid, if I would keep 


WT heir Secret, they could tell me ſomething 
Letter than the propos'd Redemption. 
lam no Friend to Secrets of any Kind, 


1 
BY 


» 
= 
þ by 


= /2:4 1, therefore cannot ſo much as give a- 


ny ſuch things the hearing. 
They then ſaid it was by ſore new Taxes 


bat would be very eaſie aud hardly at all 
Felt by the People, and beſides they might 
dive the Government à further Opportunity 
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of providing for many poor Men who want- 
ed Places. 


I then deſired them to communicate the Na- 
ture of thoſe Taxes, if it were not a Secret. 
After looking upon one another, one of 


them ſaid, he had ſeveral good Propoſals of 


Parliament. 

As Primo, F they will but lay Sixpence 
or eight Pence per Buſhel on Wheat at the 
Mill, and proportionably on other Grains, 
that alone would raiſe a Million per Annum. 

Secundo, That if they will but lay a Pen. 
2 per Pound on Beef, and proportionabty 

on 


that Kind to make at the next meeting of 
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on other Fleſh, Foul and Fiſh, that would 
at leaſt raiſe another Million per Annum. 
1 | Tertio, I they will only lay 5 or 6 per 
Cent. on the Woollen Manufafures, That 
would bring a third Million per Annum. | 
And were I to rummage among my Book: 
and Papers (continued he) I doubt not but 
BB foon to find three Millions per Annum more. 
| Upon this ſeveral of the Company began 
L to grumble, ſaying they likednot theſe Taxes, if 
Smce they did not find, but that even they il | 
muſt contribute to the Payment of them as il 
well as other People. J 
To this the Propoſer reply d, He had cal. 
culated theſe Taxes as much as fof-N 
ſible to the Eaſe of thoſe concern'd in Publick 
Securities and Stocks, but as yet he had not 
found out a way quite toexempt them in ſuch if 
Caſes, eſpecially ſuch of them as ſhould con- 
tinue ſtill to eat, drink, and wear Cloaths. il 
I told him I thought theſe Taxes would be 
very heauy, and yet not bring in a third 
Poſſibly not a fourth Part of the Mony he pro- 
poſed by them. | f 
Tuſh, ſaid he, I warrant you they will 
bring iu all the Montes, tho" for removing Wl 
all juſt Ground of Complaint, I have contri- il 
ved them much eaſier than they are now in 
Holland. p 
1 hear you, quoth I, but can you not thin. 
of any more eaſie Taxes, at this time? 
At preſent (reply d he) I can only think 
of two or three ſmall Things, which will 
| hardly 
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hardly raiſe above half a Million per An- 


num each. 
For Example. 8 © 
8 Firſt, IF they lay à ſinall Tax on the Va- 
es of all Actions brought at Law. 
„ Secondly, Ou te Value of all Fudgements 
co, Decrees obtain'd at Law or Equity. | 


a | Thirdly, On all Creditors, who ſhall be 
"i fo wicked as to confine Men in Priſons for 
1 


| This, as J ſaid, might raiſe about half a 

Aillion per Annum, and /o would ſerve as 

Fund for two or three good Lotteries. 
Still well (ſaid I) What further? 


g Again (continued the Propoſer,) 
1 If they will lay only 8 or 10 per Cent. o 
| all Succeſſions and Deſtents to Eſlates real 


and per onal. 

Ad only 4 or 5 per Cent. on all Sales or 
= 4:enations of Houſes or Lands. 

= Theſe two Articles only might raiſe half 
a Million per Annum more, and be a good 
Fund for two or three other ſubſtantial Lot- 
Zeries. | | 
At this Mr. Rule, one of the Company, in . i: 
a great 'Faſſion ſaid, The very naming theſe | 
new Taxes makes me mad, fince 1 don't ſee 
but that our Eſtates who are concerned in 
Stocks, may happen thus te be put in the 
way of being Taxed and Gamed away, as 
well as thoſe of others. 


Tea 


[ 62 ] 
Tea (quoth Mr. Long) another of the 
Company, and ſhould the People be as mad 
in feeling theſe Taxes as you ſeem to be on 
at hearing of them, we may happen to be 
paid our Mony only Ala Mode a Francè, and 


108 
yet after all be brought in for Snacks in the 
' Taxes. 8 9 


At this they fell into Confuſion, and ſo 
many of them ſpoke together, that I could 
hardly know what any of them ſaid, only 
could gather that they by no Means agreed 
about the propos d new Taxes. i 
Mean while ſome of our Company, who 
had been at the Alley to ſee how Stocks went, 
return d, and with them ſeveral others, 
who finding the Noiſe, enquired what was 
the Matter. 1 
After Silence, one of the Company repeat- Ml 
ed the Subſtance of what had paſs'd, parti- 
cularly about the Redemption, with which if 
they immediately began to make very merry, 
Saying, = 
This Whim of a Redemption is no longer 
a Secret, it has run up and down the Alley 
for ſome Days paſt, and we find hardly 4 
Man of them for it: One and all are againſi 
it, it will never do. "8 
It may be it will not do, and it may be it 
will ons ſaid I; but pray what did they ſay ls 
to it : 
Say, (/aid Mr. Dun, one of the Company) 
they ſay, They think it may be hard enough 
L 


' ' 1 
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2 to do, thoꝰ even they ſhould be prevail d on 
ro e/pou/e it, but were ſure it never could 


,  <2ichour them, mean white they determin d 
„nr to be concern'd. 

4 Did none of you (ſaid I) offer the Suppo- 
e /irion, that it may poſſibly be done without 


them ? 

esc (/aid Mr. Law, another of the Com- 
Pay) I told them, that tho of late Years 
, = he Publick had ſhewn great Regard to the 


8 Sentiments of the Alley on ſeveral Occaſions, 


Det that it had not been ſo always, and that 

= :/ happily ſome Body ſhould find out a way 
to do this rhing without us, what then? 

Upon this he ſlopp'd, and I ſaid, then, 
what then? | 
Then, return'd he, they grew angry and 
threaten d. 
Threaten'd what? ſaid J. 
That they would never lend the Govern- 
ment more Mony (return'd Mr. Law.) 

That Threatning is not at all dangerous, 
ſaid I, ſince ] hope they ſhall never again be 
admitted to lend Mony at the former Rates. 

After having paid my Shot, I went away 
ſaying, Gentlemen, if not all, J at leaſt hope 
to find more of you inclined to the Redempti- 
on at our next Meeting, and ſo left them. 

I think you managed the Point pretty 
well with them, conſidering their Numbers 

and other Diſorders (ſaid Mr. Brooks.) 


Fill. 
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I have ſeveral times of late had Conver- 
ſations with the ſame ſort of People ( ſaid 
Mr. More) and much to like purpoſe, ſince 
abating their Paſſions, their Reaſons againſt 
the Redemption might as well ſerve for it. 
Thus ſuitable to their Cauſe is their Con- 
duct. 

The ſame Paſſions and Humours ſeem 
to reign in theſe, as in ſome before, and 
at the time of the Eſtabliſnment of the Bank 
of England, (ſaid Mr. May) the Men who 
were then ſuppoſed to have moſt Money, 
oppoſed and appeared againſt it with all 
their might, pretending it could not do 
without them, and that they were reſolved 
never to be concern'd. 

Some of whom the very Night before 
the Subſcription began, were ſaid to have 
Wagered pretty deep, that Two of the 
propoſed 1,200,000/7. would never be ſub- 
ſcribed. 

Nevertheleſs, upwards of 3460007. with 
a fourth part paid in at the time of Sub- 
{cription, was the very next Day ſubſcri- 
bed, and the Remainder in a few Days after; 
the further Effects of which Inſtitution in 
the publick Service, is ſufficiently known, 
which might ſtill have been more exten- 
ſive and conſiderable, if not unaccountably 
cramp'd and depreſs'd in its Infancy and 
Growth, by the continuance and encreaſe 
of the ſame ſort of fatal Meaſures; and the 


very 


w.. me hw ws >= & wen 


11 


[65] = 
very Men, who for ſeveral Years before 
nad officiouſly obſtructed the Riſe theres 
_ 

What then were the things which nipp'd 
the otherwiſe ſo promiſing proſpects of che 
Bank in the Bud? ſaid Mr. Grant.) 

The Neglects and Defects of the manage- 
ment of thoſe then in Power, (reply'd Mr. 
May) particularly thoſe of them at the 
= Head of the Money Matters, who by bad 
and partial Payments, creating detictent 
Debts, giving and allowing exorbitant In- 
tereſt, high Premiums and Diſcounts, con- 
tracting of dear and bad Bargains, the ge- 
neral debaſing and corrupting the Coin, and 
ſuch like, brought things to the paſs that 
even 8 per Cent. lntereſt on the Land- Tax, 
although payable within the Vear, would 
not anſwer. 

So that beſides the many other mean Ap- 
plications and Condeſcentions to the Hu- | 
mours and Avarice of particular Men, the 
State Officers and Privy-Counſellors of that 
time were brought to ſtoop ſo low as to 
become frequent Sollicitors to the Common 
Council of London, to borrow only One 
or 200,000 J. at a time, on the firſt Pay- 
ments of the Land Tax, all payable with- 
in the Year, and therein to ſtipulate and 
receive Guineas at 22 f. per Peice, beſides 
{ill further ſecret Allowances on ſuch oc- 
eaſtons; which we may ſuppoſe to have 

F been 


nn 
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been conſiderable, ſince as the State Oſſi. 
cers deigned to become vuiters to the Com- 
1 mon Council, ſo were the particular Com- 
1 mon Council Men to the Inhabitants of 
* their reſpective Wards, going from Houſe 
to Houſe as our Pariſh Officers now de in 


Caſes of Briefs for Fire, for building or re- 
b pairing of Churches and ſuch like, inſo- 3 
Wo 2 


much that the Intereſt of 8 per Cent. and Wi 
Premiums, by them allow'd on the very 
Land Tax, amounted hardly to leſs than 


the Rate of 12 per Cent. per Annum in the 
Whole. 


n 
0 
| = 
The ſeveral ſorts of other Anticipations Wl 
of the Publick Revenues were much higher, 1. 
the Intereſt, Premiums, and Diſcounts , 
thereon running up to 20, 30, 40 per Cent. Will v 
Or more. | = 
Contracts for things ſold to the Govern- Wl t 
ment, made on the foot of 40, 50, to Cent. 
per Cent. above the Current Values. = 
After all, (ſaid Mr. Sands) you cannot Wit 
ſay, but theſe good Men took a great deal 
Pains, tho? to little purpoſe. Wo 
To little purpoſe for the Publick I ſup- WW 
poſe you mean, (ſaid Mr. May) you need 


not doubt but it was to great purpoſe to 
themſelves. 


However it ſeems to me by what they 
did, That they muſt want Underſtanding 
as well as good Meaning, (ſaid Mr. Sands) 
otherwiſe it was impoſlible theſe thing 

cou 
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Ttould have gone or been ſuffer'd to go 
thus. 

Y it was an Hebrew Proverb, ( ſaid Mr. 
Fi That he that is farbe, in his Pro. 18. gi 
Hort, is Brother to him that is a great 
aſter. 

| 4 And it's an Exgliſb Proverb, (ſaid Mr. 
g Fo That /azy People always take moſs 
I Pars. 
Por if theſe Men could have ſought, 
| 4 nay, but have received the Truth when 
offer'd them, the Things might with leſs 
Means have gone much better. 
. But could they, their Friends and Fol- 
lowers, have got as much by it, (ſaid Mr. 
| rd otherwiſe it was not worth their 
4 while to take the Truth tho' offer'd for no- 
25 thing, and {till leſs to buy it, according to Pro.23.23; 
5 the Advice of King Solomon. 
J Leſs than a Penny in the Pound of the 
Current Waſte of the Publick Revenues, 
A J en imploy'd to that end (ſaid Mr. 
| 13055 might have furniſhed them with ſuf- 
ficient Light for retrieving the whole 
Matter. 
4 9 There is alſo an Hebrew Proverb to that 
0 effect, ( faid Mr. Brooks) vis. There is Front 
: hat ſtattereth, and yet encreaſeth; and 
F there is that with-heldeth more than is meet, 
Wu it tendeth to Poverty. 
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We have likewiſe an Eng/z/þ Proveth ;. 

anſwerable to that (ſaid Mr. More) vix 6 

Penny wiſe and Pound fooliſb. 0 

Thus (continued Mr. May) they not on. 

ly ſquander'd away a great Revenue a. 

them received clear at the Revolution, bub 
hkewiſe made ſhift to contract at lealt 

3,000,000 J. of Debts in three Years time, p 

tho' the Publick Services then on foot were 

fill ineffectually provided for, as is ſuffi. y 

ciently known. I 1 

I can but think (ſaid Mr. Speed) how 

joyful Men in thoſe Circumſtances muff 

be at hearing of the Propoſition for the! 

Bank, which, as Iremember, was firſt made 

about that time. F 

The Propoſition of the Bank (ſaid M.! 

May) was firſt made in the Months il c 

July and Auguſt, 1691, and ſo far from be. 

ing well received, that nothing was per- 
mitted to be done in it till three Years a. 

ter, and then but lamely neither, and fa 

from the extenſive Nature and other pub 

lick Advantages concerted in the Propo- 

{ition. b | 
What then did they ſay to it? (ſaid Mr. 

Speed.) = 

Some ſaid it was a new thing, and they 

did not underſtand it (ſaid Mr. May) bei 

ſides they expected an immediate Peace 

and ſo there would be no occaſion for it. 
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[ 69 ] 
Others ſaid, this Project came from Hol. 
and, and therefore would not hear of it, 
ſince we had too many Dutch things al- 
ready, and that we muſt not think, that 
' People here would truſt their Government, 
as they did in Holland, where things were 
better ſettled, and ſuch like. 
= Theſe muſt have been only looſe Ex- 
© i preſlions among mean People, (ſaid Mr. 
re Spced) ſure none of King William's Ser- 
f. vants could poſſibly behave themſelves 
thus. 6 
VR The firſt Framers and Propoſers of the 
af Bank of England, who were only particu- 
he lar Men, and not in publick Places and 
de Preferments (reply'd Mr. May) found to 
WT their no ſmall Surprize, that the King and 
1 his Government was no where ſo much 
8 difiruſted, as by the very Men of his 
e. own Houſe, and ſome of thoſe he moſt 
1 truſted. 
- Otherwiſe, as the due Senſe the People 
u had of their great Deliverance, naturally 
0-8 endeared the late King Willium more to 
c- them than any before him, ſo notwith- 
oy ſtanding the repeated Injuries and Suffer- 
8 ings from the ill Management of his Ser- 
vants, the Body of the Nation continued 


8 till found, and willing generouſly to ven- 
e. ture their Money as well as their Perſons 
ein the publick Service, if theſe their Ma- 


nagers would but have led them, or in- 
F 3 _ 
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deed but have let them go in the right 


Way. 


Since they did not admit the Propoſition 
of the Bank (ſaid Mr. Hunt) ſure they at 
leaſt found as good or better means to I 


ſupport the publick Service. 


Not at all ( reply'd Mr. May ) they went 3 
from bad to worſe, in continuing not only 
to double the old, but likewiſe lay new 


Taxes on the People, ſtill permitting or 


(if we may judge by Appearances )even al. 
lowing the Coin to be further diminiſh'd MW 
and debaſed, tho' frequently warn'd of the 


fatal Conſequences which afterwards fol- 


low'd, by the ſame Perſons who firſt made, i 
and ſtill ſtrenuouſly continued to ſolicite Wl 


the Propoſition of the Bank. 


But pray what did they ſay to the Pro- 
poſers and Promoters of the Bank, about 
putting a {top to the debaſing of the Coin, 
(ſaid Mr. Sands) I never ſaw or heard of 


any publick Corruption look more like wil- 
ful than that. | 


In the ſame Month of July, 1691, (ſaid 3 
Mr May) thoſe who ſollicited the Pro- 


poſition of the Bank, alſo repreſented the 
i Conſequences of ſuffering the Coin to 


be further diminiſhed and dcbaſed, and 


only then propoſed that the Treaſury would 
forbid the Receipt of falſe or diminiſh'd 
Money in the PublickRevenue, which at that 
time would have been effective, and ere 
u nnn That 
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that dangerous and conſuming Evil in the 
Bud, at much leſs than a tenth part of the 

| hurt it afterwards did. | 
BS This they would not do, nor meddle in 
it till the King return'd, who was then 
abroad. . 
At the return of the King, the Propo- 
ſers again made Application, that if the 
WE Treaſury would not venture of themſelves 
to forbid the receipt of bad Money at the 
- WH reſpective Offices, that at leaſt the King 
| WH might do it by Proclamation. 
BS After Attendance on this Affair for ſome 
Weeks more, the Propoſers received for 
+ WE Anſwer, that it could, not be done but by 
Parliament. 

= They thereupon made their Inſtances at 
the Treaſury for Application to the Par- 
liment to that purpoſe: But to their great 
„ſurprize, laſt of all received for Anſwer, 

That no ſtop could be put to the Currency 
of diminiſhed and debaſed Money, till the 
Peace which they ſuddenly expected, par- 
ticularly ſince ſo much Money was even 
now (as they then ſaid) carried Abroad 
co pay the Troops, and for the other Ser- 
vices of the War, they apprehended {till 
much more, if not all of it might be ex- 
ported, if a {top ſhould be put to the di. 
W miniſhing and debaſing the Coin. 
= Art this Rate (ſaid Mr. Shaw) it ſhould 

ſeem thoſe of the Revenue then under- 
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ſtood Money and Money Matters leſs than 

other People; but what other means did 

they uſe to ſupport the Service of the War, 

ſince they would not meddle with the pro- 
: poſed Bank? 7 
They continued ſtill to encreaſe their 

former Allowances (ſaid Mr. May) and 
particularly introduced two new ways of 

Stat 4. N. raiſing Money in this Nation, vis. The 
Se.. Annuities for 99 Years, on which there 
has been contributed 1492379 J. 7s. the 
Year before the Bank, for which the Pub- 

lick, ſince the 25th of January 1692, ſtill i 

& of Continues to pay 124866 J. yearly, and a 
& M. Million by a Lottery, at 140,c00 J. or 
14 per Cent. per Ann. for 17 Years, the 
very Year, and juſt before the Subſcrip- 
tion to the Bank, for both which, con- 
{idering the vaſt Deductions for Expences, 
above the Intereſt, 10/ per Cent. per Ann. was 
really allowed for the Money, beſides 
the publick Damage, by the long conti 
nuance and frequent Repetition of both; 
which lye now ſo very heavy upon the 
Nation. 9 
Upon the Whole, they ſo managed Mat- 

ters theſe laſt three Vears, from the firſt 
Propoſition to the Eſtabliſhment of the 
Bank, as that the before mention'd Debt 

of three Millions was one way or other 


e 


more than doubled. 
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in At laſt, with much ado, they ventur'd 
id to try the Propoſition of the Bank, altho 
r, not {o as to affect the general Credit for 
o- tte better, ſo much as at firſt deſign'd, but 


only as a lame Expedient for 12000027. ; and 


only the whole 1200000 J. to be ſtruck in: & 
Tallies for the Managers to diſpoſe of at M. e. 
Pleaſure. 
This, they ſtrongly inſiſted on, even af- 
ter the paſſing the Act of Parliament, in 
Oppoſition to the Commiſſion for taking 
= the Subſcriptions to the Bank, pretending 
it would never do, conſidering the People 
had but 8 per Cent Intereſt, and that the 
Principal was never to be paid. 
With ſuch ſort of Speeches her late Ma- 
jeſty Queen Mary was detain'd in Council, 
from four in the Afternoon ' till ten at Night, 
and had it not been for the Queen, who 
inſiſted on the expreſs Orders from the 
King then in Flanders, the Commiſſion had 
not paſſed ; ccnſequently, notwithſtanding 
all the former Pains and Expence of private 
Men about it, there had ſtill been no Bank. 
| am glad (ſaid Mr. Hunt) to hear fo 
much of the Merit of our obtaining the 
Bank, cramp'd as it was, ſtill due to good 
King William; if his foreign Aﬀairs and 
e | COD» 


ir WT therefore with this expreſs Condition, that 
d WW if one Moiety of that Sum ſhould not be 
of ſubſcribed on or before the firſt Day of 
e Auguſt 1694, that there ſhould be no Bank, 
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continual Wars had not diverted him, | 
doubt not but many of the ill things in the 
Mony Matters had been prevented, and 
ſome mare good things attain'd unto. 

It was Unfortunate enough to him and 
the Nation (ſaid Mr. May) that the Mul- 
titude of King William's foreign Affairs, 
and other Circumſtances, obliged him ſo to 
entruſt the very Reins and Springs of his 
Government to Servants, wherein he had 
only the uſual Succeſs of others in like Cir- 
cumſtances, who have by Experience found 
that unreaſonable Truſts will hardly ever 
fail to make even good Servants bad; and 
that Princes who are for troubling them- 
ſelves leaſt with their Governments, uſu- 
ally have moſt Trouble with them. 

To the Point in hand (ſaid Mr. Jones 
from the Chair) how did it go with the 


Subſcription to the Bank, and what were 


the Conſequences? 

Notwithſtanding the ſtill continued Op- 
poſition, the Subſcription was compleated 
in about ten Days, as before hinted (ſaid 
Mr. May) and the whole Mony paid into 
the Exchequer without Deduction, in ſome- 
what more than ſo many Weeks. 

After which, the Bank not only reliev'd 
the Managers from their frequent Proceſ- 
ſions to the City to borrow Mony on the 
beſt and neareſt Publick Securities at 10 or 
2 per Cent. per Aunum Intereſt, but _ 

| wiſe 


1750 
wife gave Life and Currency, to double or 
treble the Value of its Capital, to other Bran- 
ches of the then Publick Credit, and ſo 
under God, became the principal Means of 
the Succeſs of the Campaign in the fol- 


lowing Year 1695, particularly in reducing 


the important City and Fortreſs of Næmure, 


the firſt material Step to the Peace conclud · 


ed at Ry/wick two Years after. 
The which Peace, precarious as it was, 
conſidering the then low -and diſtracted 
Circumſtances of this Nation,could nor, hu- 
manly ſpeaking, have been even ſo obtain'd, 
without ſome ſuch ſeaſonable Relief and 
Support, as that of the Bank proved to be. 
This conſiderable Succeſs muſt, under 
God, have ſooner and better effected the 
Peace, had not the almoſt fatal Symptoms 
of the general Corruption of the Silver; Mo - 
ny, then like covered Flames or obſtructed 
Torrents, univerſally broke out upon the 
Nation as it were at once. 
Guinea's on a ſudden roſe to 30s.per Piece, 
or more, all Currency of other Mony was 
ſtopp'd, hardly any had wherewith to pay, 
publick Securities ſunk to about a Motety 
of their Original Values, and Buyers hard 
to be found even at thoſe Prices; no Man 
knew what he was worth; the Courſe of 
Trade and Correſpondency almoſt univer- 
ſally ſtopp'd, the poorer ſort of People 
plunged into inexpreſſible Diſtreſs, and as 


i 
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it pere left periſhing, whilſt even the Richer 
1 had hardly wherewith to go to Market for 
[| obtaining the common Conveniencies of 
C | Life. 
| This Diminution of the old hammer'd 
1 Mony, began firſt to be perceived here and 
4} there towards the latter End of the Reign 
of King Charles the Second, and conti- 
| nued (but ſo as not to make much Pro- 
| greſs) during the four Years Reign of King 
1 James, but by being admitted into the Re- 
ceipt of the Publick Revenues at and after 
the Revolution, when by reaſon of the 
great Expences of the War which enſued, 
thoſe Receipts and Payments became double 
at leaſt to what they were before. J 
Thus its Effects, as hath before been hint- 
ed, ſoon began to be ſenſible, and every 
Day grew heavier, ſo as about the time of 
the Subſcription to the Bank to become a 
viſible Lett and Obſtruction to all Buſineſs, 


and ſtill more particularly in the following 
Years, 1695, 1696, Sc. | 

Publick Credit being thus put to a ſtand, 
the Bank was deeply a Sufferer among the 
reſt, and fo could not continue to contri- 
bute to the Service, as doubtleſs otherwiſe 
it might and would have done. 

This Addition of the intolerable Corrup- 
tion of the Coin, with its direful Effects, 
which conſidering the Circumſtances, was 
alone ſuthcient to have provoked any Na- 
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tion on Earth to Extremities, being thus 
added to the before- mention'd inſufferable 


Neglects and Oppreſſions, was certainly 


more than enough to make any People de- 
ſperate; nevertheleſs the Remainders of 


Gratitude in the People to their Deliverer 


King William, were even ſtill ſuch, that 
they bore theſe inexpreſſible Afflictions 
with an inimitable Temper and Patience. 
The Parliament ſpared no Expence or 
Pains in ſetting about the Reforming and 
Redreſſing this ill State of the Coin, and 


might {till have done it eaſier and better, if w.ap. i 


thoſe of the Revenue, inſtead of aſſiſting, 
had not obſtructed it. 

That was ſtrange (ſaid Mr. Heath) pray 
wherein did the then Managers of the Re- 
venue obſtruct the remedying the ill State 
of the Coin ? 

In the firſt Place (ſaid Mr. May) they en- 
deavour'd to have the Value as they call'd 


it, or to ſpeak more properly the Denomi- 


nation of the Mony alter'd, vg. That a- 
bout nine Pennyworth of Silver ſhould paſs 
for a Shilling. 

Secondly, They did not ſoon enough give 
in to have the Sterling Silver paſs at s. 24. 
— the Equivalent of the Mill'd 

on 

That ſhould have been firſt of all done, 
(ſaid Mr. Brooks) I remember it was pro- 


poſed by ſome, that during the _ of 
e. 


- 


v ERecoinage, the Bullion ſhould be lodged 
" in, and circulated through the Bank, inſtead 
of being unaccountably locked up elſewhere, 
-o as it afterwards was. 
That had certainly been the proper Ve- 
1 |  hicte for conveying the Credit of the Bul- 
|: lion towards making the greater Payments 
4 during the Recoinage (ſaid Mr. Sands) be- 
ſides the good Effect it muſt otherwiſe have 
had in reſtoring and better eſtabliſhing the 

Inſtitution of the Bank. 

Thirdly, (continued Mr. May) they of- 
ficiouſly alter'd the Standard of the Plate, 
by making it two Penny-Weight finer than 
Sterling, by which there was not only 
greater Room left for Frauds, but the Sil- 
ver made thereby more ſubje& to wear and 
diminiſh. | | 

However it ſeems the Parliament did at 

cp. 2 laſt direct the Sterling Bullion to be cur- 

rent at 5s. 44. per Qunce (ſaid Mr. Grant.) 

Fl Yea (ſaid Mr. May.) but not 'till the 
13 Year 1697, when about three Quarters of 
4 the Recoinage, and conſequently of the Dif- 
ficulty, was over. 
Wo. Thus while our Neighbouring Nations 
14 expected we ſhould ſink under this Burthen, 
\ and ſome were even prepared to receive 
us as a Province, the Strength of Mind, 
Conſtancy, and Magnanimity of our People 
overcame it all; after which we obtain'd 
the before remember'd Peace of Ry/wicks 


which 


1E 
which (ſuch as it was) at leaſt gave Hope 
for ſome Breathing time. | 
The dire& Loſs to the Nation on Ac 
count of Recoinage was about 3000000, 
and their other Sufferings by that Diſor- 
der was at leaſt ſo much more. 

Beſides this almoſt fatal Blow to the 
Credit and very Being of the Bank, ſome 
other things then fell out greatly to its Sta“ 8 & s. 
W Diſadvantage, particularly an Ingraftment“ . 
was put thereon, not altogether with the 
Conſent of the Proprietors. ; 

T'wo of the Perſons who had been moſt 
eminent in the Framing and Eſtabliſhing 
of the Bank ſoon after went abroad to 
different Places, where one of them died, Mr. Mick: 
co the no ſmall Loſs and Detriment of his Gf. 
Country, and the other return'd not till 
= ſome Years after. 
= However the Bank at laſt overcame theſe 
and like Difficulties, ſo as ſince to be ſer- 
viceable to the Publick on ſeveral Occaſi- 
ons ſuthciently known. 

| confeſs the marvellous Temper and Pa- 
tience of our Countrymen under ſuch long 
continued and multiply'd Preſſures ought 
always to be remember'd (ſaid Mr. Hunt) 
but mean while were there not ſome who 
made uſe of the Pretence of thoſe Grie- 


vances as handles towards dividing and di- 
ſtracting the People? | 


1 _ 
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1 Such there were (ſaid Mr. May) as üſu- 
al in like Caſes, who from a few, at fit 
hardly a tenth Part of the Nation, by po- 
pular Handles and Pretences had by this 
time made ſhift to work themſelves up 
to a formidable Party. eee 
What were their chief Pretences (ſaid 
Mr. Heath.) . 7 
They pretended to mend the things a+ WW \ 
miſs (ſaid Mr. May.) 4-1) 3 
And did they mend them (ſaid Mr. Heath.) I! 
No (ſaid Mr. May) they were too much 
= | 
( 


made up of Negatives for that. 3 

Why (faid Mr. Heath) had they more 
Negatives than one! They ſay two Nega- MW 
tives make an Affirmative. Bp 

It may be ſo in other Caſes (ſaid Mr. 
May) but not in Party Negatives. Y 

Methinks (ſaid Mr Hunt) were I oneof Wl - 
thoſe at the Head of a Party of Fault-fin- 
ders, I ſhould not only pretend, but real- 
ly intend the mending of them. 

To what Purpoſe would you intend to 
mend the Faults ſaid Mr. May) 

'To gain Popularity, and thereby Prefer- 
ment (ſaid Mr. Hunt.) 

I know not that Popularity is always the 
way to Preferment, {ſaid Mr. May) but be 
that as it will, you might thus happen to 


— away, or in other Words to ruin your i 
arty. 
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8 
| That's wonderful (faid Mr. Hunt) does 
| mending Publick Faults ruin a Party? 4 
No doubt of it, (faid Mr. May) if you 
take away the Tinder the Spark will not 
take, or if you remove the Fewel, the Fire 
will not kindle. 


Thus I perceive (faid Mr. Hunt) you 
W think that Publick Parties cannot live, | 
WS without publick Corruptions. 
= Parties may poſſibly make ſhift juſt to | 
live, where there are no great publick Dif- 
orders, (ſaid Mr. May) but can hadly come 2 
to any conſiderable Growth, but where the | 
WE Corruptions are great. | 
- But at this Rate, what muſt one do with | 


bis Party, after having been at the Pains 
co muſter them? (ſaid Mr. Hunt.) 


= In Order to keep them together (ſaid |. 
f Mr. May) you muſt loudly pretend the Re- | 
formation of Publick Abufes, but be ſure if 


to inſinuate at the ſame time, That it's im- 1 
poſſible, *till thoſe who have the beſt Places 7 
and Preferments are turn'd out, | 
But when we have got them turn'd out, 
what ſhall we do then? (ſaid Mr. Hunt.) 
Then put your ſelves in, and afterwards 4 
have a care you do not as Jeroboam's Suc- 
ceſſors did (ſaid Mr. May.) 
What was it that Jeroboam's Succeſſors —_ 
did? (ſaid Mr. Hunt.) 
They firſt repeated the ill things done = 
before them, and then added ſome worſe | 
of their own 9 May.) ö = 


— 
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I do not like this way, (ſaid Mr. Hunt) 
1 am for contributing what 1 can for doing 
good, and towards mending Matters, who- Wl 
ever have the Places and Preferments. 
1 That may be, (ſaid Mr. May) but whilſt ' 
l in that Mind, you can in no wiſe be ini- 
| trated into any thing of a powerful Party. Wil © 
Some poor, abjeR, ſinking Party may poſ- \ 
ſibly admit you, but it will be only for the Wit © 
time, when they can but begin to crawl, © 
they will be ſure to diſcard you.  - Wl 
At this Rate (ſaid Mr. Hunt) I care not 
whether Jever be of a Party ſo long as! - 
live. ; 2 
Nor I neither (ſaid Mr. May.) 43 
| To Order, to the Point, Gentlemen (ſaid t 
Mr. Jones from the Chair) How did King 
William's Affairs, particularly that main 
one of the Publick Credit and Mony Mat- WW" 
ters, go after the Peace of Ry/wick? Mf 
The exorbitant Intereſts, Premiums and 
Diſcounts were ſtill kept on Foot, not- 
withſtanding the Peace, (ſaid Mr. May) fo 
that when my ſurviving Friend, who had 
been originally inſtrumental in framing and 
promoting the Bank of England, return d 
home in the Month of April 1701, he to 
hisno ſmall Surprize, found the publick Cre- 
ditand things of that Nature, after near four 
Years Peace, {till on as bad a Foot as he left 
them in January 1695. the redreſſing the 
ill State of the Coin only excepted. Other 
things 


13 


- 


r I 
things had been, and {till were ſuffered dai- 
ly to go from bad to worſe. 


My Friend ſoon after his Return (con-. 
tinued Mr. May) was particularly deſired 
to pay his Duty to the King, who was gra- 
ciouſly pleas'd to admit him when alone, 
BS where he had an Opportunity among other 
things in general to repreſent the ill State 
of the Publick Credit and Revenues, with 
che principal Cauſes thereof. 6g 
be King receiv'd his Repreſentations 
very well, order'd him to put theſe and 
ſuch other things, as he thought proper 
from time to time, in Writing, and to lay 
them before his Majeſty. 


a After this he had frequent Opportunities 
both in Word and Writing to repreſent to G 
che King the principal Diſorders of his Af- g 
| | ; 


fairs, and the proper Means to redreſs them. 
But the Demiſe of that Great Prince ſoon 
after prevented the Effects, which other- 
wife were very hopeful. 
Theſe things in Subſtance (continued 
Mr. May) were near ſeven Years ago again 
Wrepreſented by my Friend by way of Letter 
co one then in Power, apd alſo communica- 
ed to others of "Conſequence; a Copy 
hereof I have now in my Hand, and de- 


re it may be read. 

il Then Mr. May deliver'd the ſaid Copy 

the Secretary, by whom the ſame was 
. ead, and is as follows, vis, 


G 2 IWeſt- 
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Weſtminſter, December 12, 1709. 
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Our Lordſhip bath herewith inclas'd a 
Paper drawnby meinveptember, i702, 
It contains my Sentiments of ſome things I 
thought needful to be propas d and done in 
the Seſſion of Parliament then enſuing ; and 
after having again review'd this with other 4 
Papers, I cannot but be of Opinion, that 
theſe, or ſuch like Methods timely and effe- i 
Gually purſued, bad ſaved many Millions, 
aud left this Kingdom in a much better Con- 
dition to carry on the War, or to be Guar- i 
rantee of a juſt and laſting Peace, than it now if 
15. 
In the time of the Vſurpation,the Receipts 
of the ſeveral Branches of the Publick Re- 
venues were extricatedfrom theoldperplex'd 
Forms, and being reduced into one Channel, 
a plain and eaſie Method was laid down, aud 
purſued with ſuch Exatineſs, that the Pay» 
ments were brought to near as great a Fati 
lity aud Certainty as in Venice aud Hol- 
land; but upon the Reſtoration (in Oppaſiti. if 
on it ſeems to whatever the VUſurpers hai Ml 
done, Right or Wrong) the old intricate Farms iſ 
were again reſumed, and the Diſorders both if 
in the Receipts and Payments were not only 
continued but encreasd. =_ 
At the Revolution it was expetted, that 
theſe Diſorders would have been effetFuall 1 
rc" 


— 
=. 
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[35] 
reareſed, but inſtead of this, the Confuſions 
= of the Revenues have grown greater than 
nn ny time before, nay to ſuch a Degree, 
that the Throne hath been thereby ſhaken, the 
Public Credit hath been violated, the Coin a- 
dulterated, high Premiums andIntereſtsatlows- 
ed ſcandalons Diſcounts made neceſſary, Na- 
vigation, with foreign and domeſtick Improve - 
ments diſcountenanced or abandon' d, Frauds 
aud corrupt Practices iu the Trade and Ne- 
venues rather countenanced than diſcouraged, 
and thoſe few who endeavonr'd or perform'd 
any thing towards the Amendments, or re- 


fed or neglected. 
By ſuch an Adminiſtration at home, the 
late King's Affairs could not but prove (as 


— ſuch a Peace as only ſerv'd to renew the 
War. 

In the laſt Months of the Life of that Great, 
but then uneaſie Prince, I had Acceſs to 
him, chen finding him in much Perplexity and 
Concern about the State of his Affairs, I 
took Opportunity to repreſent to him, that 
his Misfortunes did not ſo much proceed from 
thevartableTempers and Humonrs of the Peo- 
ple, as ſome pretended, but rather from the 
Men of bis own Honſe, or thoſe that he had 
truſted with his Buſineſs, who either for 
want of Capacity or Experience, or that they 
Freferr'd themſelves to him, had brought the 
; G 3 Afar s 


forming theſe or ſuch like Diſorders,oppreſ- 


they did) abortive Abroad, and at laſt end 
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Afairs of the Kingdom into ſuch Confuſan 
as made his Subjetts uneaſie, and now" at 
laſt inflead of removing the Cauſes of Con. 
plaints, had preſumed to employ his Treaſure 
and Authority to ſilence the Complainers. 

That as Matters ſtood, there were no Reins 
off Government, no Inſpection or Enquiry 


 zuto Men's Conduct, every Man did what he 


pleas'd, for no Body was puniſh'd, nor in- 
deed rewarded according to Merit ; and thus 
his Authority was ſunk, and his Affairs in 
the utmoſt Confuſion. | 

He own'd this: But asked for Remedies, 
upon which ] propoſed, ; 

That in the firſt Place, he ſhould put the 
Management of his Revenue on a right Foot, 
without which all other Remedies would 
prove ineffectual. 

That the firſt Step towards reforming his 
Revenue, was that of retrieving the Publick 
Credit, by making Proviſion of Intereſt for 
all the preſent National Debts, and taking 
Care that for the time to come, Supplies be 


fo granted as to prevent all further Deſici- 
eucies. 

That the Courſe of the Treaſury and Ex- 
chequer be ſo regulated, both as totheReceipts 
and Payments, as to render it eaſie to be un- 
aerſicod, and ſo certain and punctual as to 


teave no Room for Frauds and Practices it 
the time to come. 


That 


K © . 
„„ 

That in order to this, a Method of Enquiry 
aud Inſpection from time to time into the Be- 
Hbaviour of all Men concern'd in the Revenue 
be laid down, and nicely executed. Thus J 
r ſhew'd him, that he would quickly get out 
„/ Debt, and at leaſt a fourth Part of the 
» WY Revenues wonld be ſaved hereafter. 
7 
ö 
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5 The next thing I propoſed to him was, 
De ſeiging upon the principal Ports in 
= : Weſt-Indies, by which he might be ena- 
bled, not only to carry on the War at the 
Expence of his Enemies, but open and ſe- 
cure a direct Trade for ever betwixt thoſe 


rich and vaſt Continents of Mexico and Peru, 
„and this Kingdom: I added, that to ſecure 
be Spaniſh Monarchy from France, the true 


| way was to begin with the Weſt-Indies, 
, ſince it was more practicablè to make Spain 
; WH 42nd the other Dominions in Europe follow 
„the Fate of the Weſt- Indies, than to make the 
; 
? 


Weſt-Indies (if once in the Power of France) 
| follow the Fate of Spain; beſides that France 


would thereby be enabled to carry on the War, 


by the Bullion and other Wealth of the Weit- 
Indies. 


Toe third thing I propos'd was, 
Y An Union with Scotland, than which 1 
1 convinced him nothing could tend more to his — 


Glory, and to render this Iſland great and 
conſiderable. 8 


Te fourth thing I propos d, and which I 
ala bim was to be done firſt, in order tothe 
3 G 4 reſtoring 
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at hitherto, was 


Commiſſion, with which and the other Pro- 


[ 38 ] 
refloring his Authority, and fhewing to the 


JH orld, that for the time to come he whuld 


no more ſuffer ſuch a looſe and unaccountable 
Adminiſtration, as his being a Stranger to 
Men and Things here had forced him to wink 


* 


A preſent Commiſſionof Enquiry, by whith 
he would ſee how and by whom his Affairs 
had been miſmanaged, and who they were, 
who under 'Pretence of mending Matters, i 
perplex'd and made them ſtill worſe, andin i 
particular would be at a Point, how far the 
preſent Lebts did ariſe, from Miſmanage- iſ 
ment, or from the Deficiencies of the Funds. i 

T ſpoke much to him of the Nature of this 


poſats he ſfeem'd extreamiy ſatisfy d, as is evis 
dent by his laſt and memorable Speech, in 
Which he carneſily recommends theretreiving 
of the Publick Credit, and offers his Con- 
currence to all ſuch Enquiries as ſhould be 
found neceſſary: And it is plain by the ſe- 
venth Article of the grand Alliance, and bis 
Mcffages to the two Houſes of Parliament, 
how much he laid to Heart both the Aﬀair 
of the Weſlt-Indies, and that of the Onion. 
1 muſt confeſs the Death of that Great 
Prince brought ſuch a Damp upon my Sp!- 
rits, that had loſt all Hopes of being fur- ll 
ther uſeful in ſuch Matters, had it nit 
Pleas'd your Loraſhip to lay your Commands iſ 
apor me, to go on as I did. . 
Thas 


89 ] 
e Thus in the firſt Tear of the Queen, an Act 
P pafzd for ſettling à Fund to make good the 
Parliamentary Deficiencies, and the Par- 
liament not only readily granted effettual 
£ Funds for future Supplies, but likewiſe 
= expre/s'd à hearty Inclination to concur in 
b WR whatever ſhould be propos d by Her Majeſty 
= 


for preventing Deficiencies in time to come, 


„a ad your Lordſhip order d Matters fo well, 
„bat only 5 per Cent. Intereſi was paid 
» 8 on moſt of the ſhort Funds, and was alſo 
vel plea ſed to direct, that Lenders ſhould 
_ not ( as formerly ) be admitted to bring into 


_ _ 
* 
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„he Exchequer 4l their Money at once, but 
on by degrees; thus conſiderable Sums of 
-  JUntereft were ſaved, the Credit began to 
recover, and the Circulation of the Species 
Laas render d more free and eaſy. 


But notwithſtanding the ſurpriging Suc- 
ceſs of theſe preparatory Steps in the firſt Tear 
of Her Majeſty's Reign, contrary Meaſures 
have ſince been purſued, High Intereſt again 
introduced, the Publick Revennes either quite 
fold, or anticipated for time out of View, the 
ordinary Revenues of Cuſtoms overloaded in 
an unparallell'd Manner, and which if not 
timely removed, muſt end in the Ruin of 
{rade. 

An Expedition to the Indies was like- 
wiſe that Tear ſet on foot, but ſoon after 
countermandet; however that happen d, 1 
pope your Loraſhip will always own, how 

| | con- 
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conſtantly I have in ſiſted thereon, as. the 


; eaſieſt and moſt valuable Deſign this N. 
4 tion could poſſibly be engaged in, ſince by i 
ff the only advancement of 5 or 600,000 4. 


1 (a Sum not conſiderable in W ® 

Þ the vaſt Expences and Loſſes in which this il 
Kingdom hath been ſince involved) France 
and Spain might long ere this have been at 
Mercy, and both the Power and Trade of 
this Nation raiſed to ſuch a Pitch, as 
poſſibly we ſhall never have the like Oppor- 
tunity to do again. 

A Treaty of Union with Scotland was 
ſet on foot the ſame Tear, but came to no- 
thing; and altho ſeveral things ſucceeded 
the Rupture of that Treaty, not very Union 
like, yet it pleas'd God in his great Good- 
neſs ſo to bleſs Her Majeſty's mexpreſſible 
Sncerity, and unwearied Endeavours 
therein, that in ſome Tears after this 
Union was happily compleated; and had the 
peaceful Spirit, and true Genius of the 
Union been more cordially proſecuted, the 
whole land had before this time felt the 
good Conſequences of it, and been intirely 
reconciled to it. 

Upon the whole, inſtead of the valuable 
Securities aud Advantages we might haue 
juſtly expected from a fincere and vigorous 
proſecution of theſe wiſe and ſolid meaſures 
of the King, We now ſee the then National 
Debrs of 15 or 16 Millions ſo far from 
| e being 
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being diminiſbed, that they are near, if not 
quite doubled; the Publick Revenues ak 
moſt wholly ſold and alienated, and yet a- 
bout one third of new Debts ſtill without 
Funds for paying them; Navy Bills, and 
other ſuch deficient Credit at 20 or 25 per 
Cent. Di ſcount, and in danger of falling 
ſtill lower, with all the other parts of the 
Publick Credit in proportion; and which 
Diſorders muſt ſtill increaſe, if” any con- 
ſiderable part of future Supplies ſhould be 
raiſed by Anticipations on remote and doubt - 
ful Funds; our home Induſtry and Improve- 
ments are undey inſuppertable Difficulties, 
moſt of the Branches of our foreign Trade 
ſo overcharged as to amount to a Prohibi- 
tion; not only our reaſonable Deſigns to the 
Weſt-Indies, but even Navigation it ſelf, 
and our proper Plantations and Acquiſitions 
Abroad, abandoned or negletted; our Ene- 
mies ſuffer'd to carry away many Millions 
which might have been ours, and the true 
Spirit of the Union, with the great Advau- 
tages that would otherwiſe have naturall 
follow'd upon it, filed and ſuppreſid. 

In fine, after ſ much Blood and Treaſure 
ſpent, and notwithſianding all our Victories 
and Triumphs Abroad, we not only ſee 
Great Britain %, ſinking at Home, but | 
even the Fate of Chritendom ſtill depending J 
upon the ſingle Succeſs of the German and 
Flanders War. | 1 


Tour 
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Your Lordſhip knows how much and hom 
long I have inſiſted upon the prevention aud 
redreſs of theſe Diſorders, and given my 
frequent Warnimgs of what would follow, in 
caſe timely and due Care was not taken, 
All I can do, is now again to renew my 
Inſtances, Þ: | 
Firſt, That a true State of the Publick 
Revenues and Debts may be immediately 
prepared and laid before the Houſe of © om- 
mons, to the end they may be prevailed 
upon, N 8 
1/t, To make the neceſſary Proviſions of 
Intereſ for all ſuch Debts. oo 
2d, To grant the Supplies, 6 as to ſee 
cure the Nation from further Deficiencies, 
3d, To provide that the publick Pay- 
ments be as regular and certain as in Ve- 
nice or Holland. | 
Secondly, That the Council of Trade be 
ſpeedily put in a way of being more uſeful to 
the Publick, particularly, becauſe if timely 
aud due Care be taken, this Conſtitution may 
be brought to give viſible Credit and Vigour 
to the Adminiſtration, even before the end 
of this Seſſion of Parliament 
To ich Inſtances, for Reaſons abvious 
enough, I now add, | 
That all paſſiblèe Countenance may be given 
towards inſpetting iuto the State of the Al- 
mralty and Naval Afﬀairs, ( as the Queen 
| may 
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may be better enabled to reform and redreſ? 
what may be therem amiſs. 
That the preſent Condition and Circum- 


ſlances of the Kingdom of Ireland be care- 


ully lated, that it may be more per foctiy 
4 how much a compleat Union with that 


Iſland will add to the Wealth and Security 


of Great Britain. 
There are ſeveral Matters of weight, 


both as to the Nature and Conſequences of 


theſe Propoſals, not ſo proper to be commit- 
ted to Writing, of which I ſhall have the 


honour to acquaint your Lordſhip by word 


of Month, when fo happy as to be again ad- 
mitted to kiſs your Hands. 


Mean time, J am, &C. 


Beſides the Paper written in Seprember 
1702, mentioned and referr'd to here, 
which allowing for the difference of time, 
is much to the ſame purpoſe; 1 had (ſaid 
Mr. May) alſo others of Conſequence from 
my Friend, which ſhall be likewiſe com- 
municated to the Club when requiſite. 

This is truly a Paper of Conſequence, 
(ſaid Mr. Sands) which brings the whole 
matter naturaily before us. 

By the other Papers and Copies I had 
from my Friend, ( faid Mr. May) it plain- 
ly appears, that notwithſtanding the Loſs 
of ſo Great a King, which was ſtill the 
more ſenſible, as being at a time when he 


had 


ny 


= TW] a 
had fully reſolved to redreſs the Grievan. 


4 


ces, for which there yet remain'd a noble 
r Fa 

That this Opportunity of redreſſing the 
Grievances {ſtill offer'd it ſelf not leis, but 


rather more, by and at the Acceſſion of 


Queen Aune, ſince Her Majeſty and Ser- 
vants had the promiſing Advantage of the 
Commencement and Dawnings of a Reign, 
which always gives Princes the fulleſt and 
faireſt Occaſions for reforming from the 
worſt, and performing the beſt things, the 
ſureſt Pledges of the Peoples Affections, and 
the trueſt Support of any Throne. 

'The late King had been diverted from 
looking to his Buſineſs at Home, by reaſon 
of the multiplicity of his Affairs Abroad; 
but now it was quite otherwiſe, ſince the 
Queen was to be at Home, and conſe. 

uently always at hand, to give the requiſite 
ountenance and freſh Life to her Ser- 
vants and Services. 

Moſt of King William's Servants were 
turned out, and others put in; they had 
the Parliament ſufficiently inclined to do 
whatever ſhould ſeem to tend to the Suc- 
ceſs of the War, then newly declared, or 
otherwiſe towards the firm Eſtabliſhing 
the Government, and Tranquillity of the 
Nation. 

Notwithſtanding the great Debt left by 
the late King, the State of the a 

Wil 


res 7 
8 with the Circumſtances and Temper of the 
Nation, were {till ſuch, as by good Di- 
rection the Expences of the War might 
have been better ſupported than ever be- 
fore, or even afterwards, without new 
Taxes, thoſe on Land and Malt only ex- 
cepted; or if any other new Tax had been 
found requiſite, it needed only have been 
for the Interim, and chiefly in order to the 
relieving and redreſſing the ill State of the 
Revenue, from which great Advances were 
to be expected, 3 
Few or no new Debts needed to have 
been contracted for the full performance of 
theſe Services, and by the Redemption-of 
the Branches of the Revenue, upon which 
the old Debts were charged, the Intereſt. 
of Money paid by the Publick might firſt 
have been brought to 5, and afterwards to 
4 per Cent. by which the very Difference, 
zt the Rates then and ſtill continued to be 
paid, might have contributed much to the 
Diſcharge of the whole Debt by this time. 
Proper Methods for attaining thoſe Ends, 
were propoſed by my Friend, ( continued 
Mr, May) whom they at firſt careſſed, and 
entertained with fair Promiſes, that he in 
theſe his good Intentions ſhould meet with 
all manner of Encouragement. 
| Nevertheleſs, all that could be obtained 
in the firſt Year of the Queen, was only a, wm, 
Proviſion for the Payment of 2338628 J. Cp. r3- 
I5s, 


» 
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15. 5 d.: Principal, and of an Arreat of 
above T'wo Years Intereſt in Parliamentary 


Deficiencies, but ſo lamely that even the 
Payment of the Intereſt was not to com- 
mence till about four Years after, ſo that 
the very Arrear of Intereſt could not be 
diſcharged in leſs than ſeven Years to 
COMme. 

However this Proviſion of Intereſt on 
the Parliamentary Deficiencies, lame as it 


Was, fo raiſed the Credit of the Govern- 
ment, that the Publick Intereſt of Money 


2 Ame 


cap. I. & 2. 


might naturally have come to 5 per Cent. 
and afterwards lower, if the Managers 
would but have let it. 
Yet notwithſtanding the many repeated 
Inſtances of my Friend, (continued Mr. 
May) no manner of uſe could be made of 


that favourable Juncture, only with much 


adoe, they admitted the Land and Malt 
Taxes to be ſet at 5 per Cent. i 


What ſhould be their meaning thus to ob- 
ſtruct the lowering the Intereſt on Publick 
Securities (ſaid Mr. More) and how came 
they to doubt that Money would not come 
in at 4per Cent. on Taxes, payable within 
the Year? Pray what did they ſay? | 

They ſaid 6 per Cent. was too little, (ſaid 
Mr. May) and that if they ſhould even give 


7 or 8 as formerly, they might ſtill be 


ſubject to Premiums or Diſcounts, fo that 
notwithſtanding the cogent Arguments 


uſed 


4 


— 


7 


, | 
* 5 


ſed by, thy Frichd, nothing even, with 


4 9 


regard to the lowering the Intereſt on the 
Land and Malt Taxes was like to be done, 
till he came happily to inſiſt, that if as they 
ſuſpected Premiums and Diſcounts mult ſtill 
be given, it would be more creditable and 
profitable for the Government, to allow 
them on Money when lent only at 5 per 
Cert. than at a higher Intereſt. 

It ſeems they were very diffident of their 
own Credit, (ſaid Mr, Grant) and ſo ſhould 
J, had I but known them half ſo well as it 
ſeems Mr. May's Friend did. But how did 
the Money come in upon the Land and 
Malt Taxes, after being ſet at only 5 per 
Cent. Intereſt? 3 5 | 

My Friend (continued Mr. May) had 
particulagly adviſed them, not to lay the 
Exchequer open to receive the Money bor- 
row'd from time to time for Publick Ser- 
vice all at once, by which the Circulation 
might be ſtagnated, and the Credit ſhaken, 
as it had often formerly been in like Caſes, 
but rather to take it in by Degrees, a fourth 
part or thereabouts, at a time. 

The Managers did nevertheleſs, during 
the Indiſpoſition of one then in Power, con- 
trary to Promiſe, break that Rule, and take 
in all that was offer'd at once: which had 
immediately the Effect as my Friend ſaid, 
in retarding or ſtopping Advances, fall of 
Stocks, Publick _— and ſuch like. 5 
| | at 
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But that Blow was ſoon recover'd, and 
the Money came in better on the Land 
and Malt Taxes that Year than in any time 
ſince the Revolution. 4 

Sure the Managers Eyes were at laſt 
open by all this, (faid Mr. Speed) did they 
not from thenceforward zealouſly endea- 
vour ſtill more to lower the Intereſt on 
the Public Securities, towards relieving 
and improving the Revenue? WW. 

Not at all (ſaid Mr. May) for notwith- WW 


ſtanding the ſtrenuous oppoſition of my . 
Friend in that very Year, they began a- 
gain to take up \'oney by Alzenations on r 


the Revenue for 99 Years at above 7 per 


A Cent. per Annum, or 14 Years Purchaſe, by 5 \ 
cap. 5 . . 3 
which means {till greater Confuſion was Nr 
i introduced by thus finking the Principal, 
f and blending it ſo with the Intereſt thereof, 
| and at this Rate they continued from 


Year to Year, till all the Pablick Reve- 
aus were Mortgaged or Sold, as they WM 
term'd it, as will be particularly ſeen by mk 
| the State of the Publick Debts, Revenues, ; 
1 and Taxes, when laid betore the Club. 
| All this, continued he, was done only 
to ſupport the German and Flanders War, 
which was the only thing effectually ſup- 
ply'd, whilſt all others were abandon'd 
and neglected, becauſe thoſe chiefly in Fa- 
vour then had the direct Management there- 
of, otherwiſe the Fate of Europe needed 
a not 


_ 
not every day have been thus expoſed on 
ſo narrow and precarious a Foot. 25 

However, it pleas'd God in his great 
Goodneſs, that the Wars in Flanders and 
Italy had ſuch Succeſs, as open d a Door 
for a ſafe and laſting Peace, humanly 
ſpeaking, if the Managers would have ac- 
cepted it. 

But why did they again begin, and 
continue this new Whim of granting 
Ainuities for 99 Tears; (ſaid Mr Heath) 
eſpecially when they might eaſily have 
ſeen, that the old and plain way of Mo- 
W ney charged on rede cmable running In- 
tereſt, always yielded a Year or two 
WW Years Purchaſe, and ſometimes conſidera- 
W bly more than theſe Annuities? | 
= They faid it was a fancy, thoſe things 
"WH would never be redeem'd, (ſaid Mr. May) 

chat there were 5 or 6 Years purchaſe 
difference betwixt a Perpetuity and a 
Term of 99 Years, and that if they made 
W them on Redeemable Funde, the People 
g would not advance their Money. 

l do not then wonder at the ill Suc- 
ceſs of the Money affairs (ſaid Mr. Heath) 

if thoſe who had the Management were 
no better Arithmeticians, not to ſay Ac- 
countants, it being ſufficiently known to 
W ſuch, that there is not five Weeks diffe- 
rence between the Purchaſe of an Annuity 
F 99 Tears, and that of a Perpetuity at 
| H » their 
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their Rates of Intereſt, and that it was in- 
tirely new too, that People would not ad. 


vance their Money leaſt they ſnould have 


it again. 

—— other ſuch uncouth Maxims were 
then among thoſe of the Revenue (ſaid Mr. 
May) too tedious now to relate, another 
time may ſerve for that. N 
But ſtill I cannot think how theſe things 
could be done, (ſaid Mr. Speed) did not 
Gentlemen, in the Houſe of Commons eſ- 
pecially, never oppoſe them? 

If (faid Mr. May) thoſe things were 
privately concerted only by and with 
theſe principally concern'd in the Bar- 
gains, and made Secrets till open'd in a 
Committee, and that the Managers failed 
not to obtain an immediate Reſolution, 
tho' the Committee were never ſo thin, 
and that this was not after to be oppoſed, 
or if any endeav-ur'd it, they were im- 
mediately called Male-Contents. Would 
you (lay they) ſtop the Supplies? Will you 
retard the Queen's Buſineſs? Will you in- 
terrupt the Operations of the War? And 
conſequently our hopes of a Peace ? And 
ſuch like: and for moſt part with this 
Addition, that they had a Peace in their 
Pocket, and were ſure of it next Cam- 
paign, if they were but let alone. If 
things were ſo (continued Mr. May) will 
there ſtill be cauſe to wonder? 


! 
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If things were done ſo (ſaid Mr. Hunt) 
there's leſs cauſe of Wonder, but I can 
hardly think it poſſible. n 

But it's not impoſſible for you (ſaid Mr. 
May) to enquire if ſo, or not. 

During all the firſt War (ſaid Mr. Brooks) 
the then Managers pretended every Win- 
ter they were ſure of a Peace next Sum- 
mer, and therefore it mattered not how 
Taxes were laid or Money raiſed for this 
one time, and that after the Peace all 
theſe things would be effectually redreſs'd ; 
yet this one time was nevertheleſs nine 
times repeated: But if the then Managers 
could have been prevailed on only to 
make Proviſion for two or three Vears, 
or perhaps meerly by retaining a rational 
proſpect thereof, they might have had 
a much better Peace in half the time; 
but they were provident only for them- 
ſelves. | 

Did not the Treaſury, yearly, make full 
and fair Repreſentations of he State of 
the Revenues, Taxes, aud Debts, to the 
Parliament (ſaid Mr. Speed) with ſuitable 
Obſervations, particularly on the deficient 
Debts, and the ill Effects of not making 
immediate and effectual proviſion for them 
from time to time, with the good Conſe- 
quences of not Contracting ſuch for the fu- 
ture, ſince without good Payment it was im- 
poſſible to have E Pr good Credit? 
| 4 3 I 


— —= —— — — _ — 


— — 
—— — 
— 


ſhould want, without any thing further of 
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1 never heard of any ſuch Repreſenta- 
tions made (ſaid Mr. May) nor do I be. 
lieve there were; only ſome looſe Papers, 
ſignifying what Sums they thought they 


the State of the Caſe. 
Thus the whole Revenues of Cuſtoms 
and Exciſe (the Funds for ſupport of the 
Civil Government excepted) which before 
had in an unheard-of manner been over- 
charged by doubling and trebling (con- 
tinued Mr. May) were at laſt alienated, 
firſt in Annuities for g9 Tears, and after- 
wards for Exchequer Bills and ſuch like, 
towards the ſeveral Services of the pre- 
ceding Years to 1709, with that incluſive, 
ſaving only ſome Branches thereof, which 
remain'd yet charg'd only for about 7 
Years io run, which have ſince been ap- 
propriaied to the Payment of the Intereſt 
of c, ooo, ooo, Capital Stock of the South 
Sea Company, the Grants of which An- 
nuities were ſtill from time to time diſpo- 
ſed of to Favourites, whilſt others were 
excluded, the manner of which is {till freſh 
among us. | 
This State of Affairs at home, with the 
matter and manner of breaking the Treaty 
of Peace, which was began at the Hague 
in the beginning of the ſame Vear 1709, 
moved my Friend (ſaid Mr. May) to re- 
new his former inſtances in the above 
N remem- 
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remember'd Memorial, and by other Pa- 
pers, even at a time, when as to outward 
appearance, Publick things and Diſpoſiti- 
ons ſeem'd never more Serene, Tranquil 
and promiſing in Parliament and elſe- 
where. 

In the midſt of this Calm he ſenſibly 
foreſaw an impending Storm, and per- 
ceiv'd ſuch Symptoms as ſeem'd to fore- 
bode ſome ſudden and violent Change, 
but how, and of what nature (as he often 
ſaid) he could not tell. 

Accordingly a little bit of the Pretext 
of Religion ſoon after preſented, which 
Spark immediately took ſo, as effectually 
to enflame the Nation, which (as one ex- 
preſs'd it) could not then have taken, had 
it not been as Tinder before. 

Mean while (ſaid Mr. Hunt) had not 
this your Friend's Memorial, and other 
Repreſentations, ſenſible Effects at that 
time? 

Some Endeavours were thereupon us'd 
(faid Mr. May) to have the Grievances 
"gs open, in order to redreſs particular- 
y. 
An Account of the Publick Debts pro- 
vided for by Parliament, was required, 
upon which, a ſort of blind Account was 
with ſome difficulty at laſt obtain'd. 

An Account of the Publick Debts not 
provided for by Parliament was likewiſe 
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demanded, but oppoſed, under pretence, 
that Enquiries into thoſe Deficiencies . 
might diſcover the Secrets of the Go- 
vernment. 7 dy 
Thus inſtead of taking any part of the 
wholſome Advice offer'd, they {till went 
from bad to worſe, even venturing on 
new Taxes, and anticipating them for 32 
Years, at no leſs rate than 9 per Cent. per 
Annum. for 15000001. and {till to aggra- 
vate the matter the more, they did all 
this by a Lottery, the readieſt way to 
compleat the then ſo far advanced depra- 
vation and giddineſs of the People. 
While theſe things were doing at home, 
abroad they made ſhift quite to break off 
the renewed Treaty of Peace at Gertruy- 
denberg. | + 
Among other their then doings, they 
hapned officiouſly enough to furniſh the 
before hinted Religious Pretext, which 
proved a good Cloak to thoſe who had a 
preat while before been obliged to defer 
what they afterwards did, only for want 
of ſome ſuch Covering. 2 
' "This freſh Ingredient wrought ſo pow- 
erfully on the dormant Cauſes, that the 
Nation thereby not only became almoſt 
univerſally affected, but even the Queen 


was brought quite to change hands, (that 


is to ſay) to turn out her former Mana- 
( 
3 5 N . r Thus | 


— 


N 

Thus thoſe who a little before preſumd 
| they had not only | Great-Britazn, but 
likewiſe France, and the reſt of Europe 
in a ſtring, were all of aſudden ſo reduc'd 
as to have few Viſiters, and none to help 
them, and might ſo have remained, had 
not their Adverſaries happen'd by way of 
Antipathy to do more for them, than 
their Friends poſſibly could, or may be 
would have done in the way of Sympa- 
thy. 

Were not the People well pleas'd at 
this total Change (ſaid Mr. Farr) did they 
not thenceforward expe& Halcyon days? 

Many did (anſwer'd Mr. May) but they 
were generally of thoſe who knew little 
of the matter. | | 
But how did they do, after this ſo total 
a Change? (ſaid Mr. Farr.) - 

For ſomewhat more than nine Days, but 
hardly for ſo many Weeks, (reply'd Mr. 
May) they pretended to much and pro- 
miſed fair, yet after all, had the misfor- 
tune to fall as it were headlong into {till 
more ſolemn Secret than any before them. 

They fell furiouſly about raiſing mew 
Taxes, and to alienate them on the de- 
ſtructive Foot of the laſt Years Annuities 
and Lotteries at 9 per Cent. for 32 Tears, 9 ams 
with this material Improvement, that be- ©: 1 
ſides the running Intereſt of 6 per Cent. 
they charged thoſe Annuities with about 
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3o per Cent. additional Capital, an In. 
vention altogether new; to which they 
added another imported to them from 
Scotland, after the Union, viz. That of 
the Claſſes and Courſes, a Secret not 
eaſily explain'd, ſo as on the whole the 
Publick paid about 36 per Cent. for Money, 


At this Rate they continued from Year 
to Year, till they had accumulated . thei 
Sum of Ten Millions in ſuch Lotteries 
and Annuities, and after having laid what 
new Taxes they cauld, they wound up 
the Bottoms by alienating the very Sur-W 


pluſes and ſuppoſed Surpluſes of the Pub- 
tick Revenues and Taxes for 1400000 
more, towards the end of Summer 1714 
All which, as thoſe before had in other 
ſorts of Securities, they barter'd out, and 
parcell'd away their Lottery Tickets to 
Friends and Favourites, but on what par- 
ticular Conſiderations is yet a Secret. 
Thus immediately before the Demiſe 
of her late Majeſty effectually complcat- 
ing the unaccountable Meaſures, which 
brought. that otherwiſe great and glori- 


ous Queen at laſt" ro leave an uneaſy iſ 


Throne. 


1 hope you'll do that Juſtice to the laſt 
Managers (ſaid Mr. Heath) as to own they 
made Proviſion for the moſt of the then 
deficient Publick Debts by way of the 


- Jeynt-Stock of the South Sea Company. 
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I have nothing to object againſt that, 
(ſaid Mr. May) ſince it was certainly a 
good thing in its ſelf, and done upon the 
old plain practicable Foot of a Redeema- 
ble Intereſt of 6 per Cent. per Annum, 
tho' with better underſtanding and mean- 
ing, it might have been as well, and to 
as good Content ſettled at only 5 per 
Cent. Intereſt. 

l have ſeveral times looked over the 
firſt Propoſition made to that purpoſe, 
ny with the Act of Parliament, and the 

Charter granted thereon, (ſaid Mr. Sands) 
and find them ſo perplexed and confuſed, 
chat I hardly think thoſe who did them 
g well underſtood what they then did. 
l 
) 


However uncouthly done in the manner, 
it was certainly right in the main (ſaid 
Mr. May) and by which the Doers acqui- 

red a Reputation, in quite a contrary way 
to their Predeceſſors, who by their Ma- 
nagement ſeem to have judged it better, 
and more reputable, to Contract new Debts JM 
than to pay the Old. | 

Methinks we dwell too much on. home | 
Affairs, (ſaid Mr. Farr) let us come to 
ſpeak of things done Abroad, particular- 
ly of the breaking the Grand Alliance, of 
the matter and manner of the Treaty of 


1 the Ceſſation of Arms, and ſuch 
ke. : | 


Well 
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Well moved (faid Mr. Hunt.) Let us 
likewiſe enquire into the matter and man- 
ner of the Treaty firſt began at the Hague, 
A and . afterwards adjourn'd to, and quite 
_—_— broke off at Gertruydenberg, and unto 
l the damage this Iſland has ſuffer'd for 
| want of accepting better Terms, than 
=_ have been ſince obtain'd, and ſuch like. 
= Upon which Mr. Brooks ſaid, the Affairs 
Þ at home, eſpecially of the Money matters, 
were now directly before the Club, with- 
out having as yet been duely weigh'd and 
repreſented, which however in the Courſe 
of ſuch Proceedingsought to be firſt ſome- 
way determined, before new matter be en- 
ter'd upon. f 
That beſides it could hardly be ſuppos d 
that Gentlemen were now ſufficiently pre- 
pared ripely to enter upon ſuch remote 
and voluminous matters 
That he therefore rather choſe to move, 
that, a ſpecial day may be appointed to en- 
quire into the State of our Foreign Affairs, 
during the Reign of her late Majeſty. ö 
Mr. May ſaid, That he ſaw not how a 
ſpecial day could well be appointed by the 
Club to conſider of Foreign Tranſactions, 
till they had ſome further view when the 
Domeſtick Affairs, particularly relating to 
Money matters, could be brought to an Iſſue. 
Upon which the previous Queſtion was 


put, vig. 
n— H hether 


1 
Whether that Queſtion ſhould be now put : 
It paſs'd in the Negative. 5 
I am glad this foreign Queſtion is ſo well, 
at leaſt for preſent, over (ſaid Mr. Grant) 
the Loſs and Detriment of this Kingdom, 
by exorbitant Intereſt, high Premiums and 
Diſcounts, corruption of the Coin, dear 
and bad Bargains, and ſuch like, ſurely 
ought to be the firſt and principal Enqui- 
ries of this Club. 
It's the Glory of God to conceal a thing, Prov. 25-1. 
but the honour of Kings to ſearch out a mat- 
ter. Itherefore with (ſaid Mr. Gage) theſe 
things were effectually diſcovered, and 
ſought out in ſome ſuch way as Mr. May's 
Friend it ſeems propoſed to the late King 
Milliam, That by diſcovering the Diſeaſes, 
the Remedies may be better known. 
If Enquiries of this Nature were neceſſary 
in the preceding Reigns (ſaid Mr. Sands) 
they cannot be leſs, but much more ſo now 18 
inthe Reign of King George, in which thoſe 18 
now at the head of Affairs are certainly moſt | 
of all concern'd, ſince they are otherwiſe | 
to expect the Conſequence. | 
What Conſequence? (ſaid Mr. Hunt.) 
The Conſequence (ſaid Mr. Sands) of 
becoming chargeable with the Miſmanage- 
ments of 26 Years paſt,in ſo many Months, 
or leſs, to come. 
This brings to my Memory the Story of 
the laſt Thief (ſaid Mr. Brooks.) 
A Mercer, as they ſay, on * 
r 


[110 
firſt loſt a Remnant of Silk, and afterwards 
{ill more, all which in his Books of Ac. 
compts he placed to the Accompt of Mr. 
Thief, in order to obtain Payment when 
occaſion offer'd. 2 

Thus after a Term of about fifteen Years, 
he diſcover'd one who came into the Shop 
and took another piece of Silk in the uſual 
Form, him he ſeized, who thereupon of- 
fer'd not only to reſtore the Remnant of 
Silk, but therewith the value in Money, if 
they would let him go. 

The Mercer reaching his Book of Ac- 
compts, immediately turned to that of 
Mr. Thief, by which it appeared he was 
further indebted to him in the Sum of ;0/. 
or upwards. 

Hereupon Mr. Thief ſolemnly proteſted }F 
he never had ſtole any thing from that Shop 
before. The Mercer ſaid, tho? he was 
ready enough to believe a Gentleman on his 
Word and Honour, yet he did not know 
one Thief from another, and that if him- 
{elf had not his Goods, ſome of his Com- 
panions had, which was much the ſame 
thing, therefore he mult pay for them. 

'T hus the poor Thief finding himſelf de- 
tain'd without other hope of Deliverance 
than that of Satisfaction, ſent about to his 
Friends, who among them at laſt found 
Money to diſcharge the Debt. 
Then the Club adjourn'd to Wed- 


neſday the 12th Iuſtant. 
y 1 Wed: 
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* Wedneſday, September 12. 1716. 


AR. Brooks, from the Commenter of 
' Enquiry, to whom it was referred, 
to prepare and bring in 4 Stare of the Pub. 
lick Revenues, Taxes and Debts of Great 
Britain, accordingly. preſented a Report, 
which he read in his Place, and after- 
wards delivered to the Secretary, by 
whom it was again read, and is as fol- 
lows, Vis. 


TOUR Committee find the Accompts 
and Tranſattions relating to Money-Mat- 
ters ſd perplext and intricate, as to diſable 
them, at leaſt ſpeedily, from obtaining any 
true State of the Taxes, Revenues, Credit 
and Debts, further than as found in the ſe- 
veral Atts of Parliament. | 8 

That even the Acts themſelves relating to 
Money-Matters, are of late become fo very 
numerous, and long, as not to be eaſily read, 
and ſtill harder to be underſtood, ſi that no 
little Time, Patience and Expence will be 
requiſite to put theſs Matters in a proper 


Light. 
5 Mean while your Committee bave agreed 


to lay the following Schemes before the Club, 
viz. 


Ne r. 


„— — 
—ů—ů——— I IE 
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Net. A Scheme of the Annuities for Ninety Nine 
Years, ſhewing the Amounts of the Surpluſes thereof, at 

4 per Cent, per Aunum Intereſt for the times yet to run, 
with the Difference betwixt the preſent Values of the ſe- 
veral Reverſions thereof, and that of a Perpetuity in a 
Medium at 7 per Cent. on the Foot of the now Yearly 


Pay ments. | my : 

— © IC — — — TE — —— 

For Ninety Nine Years, + 
— — . — — . . „ $27 540 488 Thos wr wo Sr” 
Years 71 Times whe: - I 
whe" } Funds appropriated, [the Anguities| Sams advanced, [Annuities grant. 
grant a N 
ed commenced, ed. 
16920 0ne 9 d. fer Barrel Ex- y 5. d J. 7. 4 


ciſe. 
169 3Ditto. To lives with 
Survivorſhips. — 
1694{Two 5ths of anciher N 
| 94. Part tor Lives. |25 Fan.1693] 368896 8 of 37460 4 10 
T703/|Parc of 3700. per | 
Week Exciſe————,25 Mar. 1704] 1569664 18 6[104745 10 6 
1704 Ditto. —— 25 Dec. 1705 G6gov00 © o| 46090 oO © 
1705'One third Subſidy, 9 d. | | x 4 
per Barrel Exciſe. 25 Mar. 1706 2855761 16 20184242 14 o 
147060LOο Wines, Spirit”, | | | ; 
Hawkers, Pedlars, 
firſt Stamp Duties, 
and 365. per Barrel 
on SWeets. 
170% Overplus of Annuities 
4 and 5 Ame. —— 
170% tlalf Tonage and Poun- 
dage called half Sub- 
ſidy. 


25 Fan. 1692] 1492379 7 0124866 © 0 


—— —1 10810 o of 7567 o. © 


— — 


25 Mar. 170%] Ilggooo o 01 72187 10 0 


25 Mar. 1708] 640000 © of 40000 © 0 


1 
4 


24 June 1708] 1282000 0 Soo © ©. 


059802 9 697068 19 4! 

EY „ — — hott CURE AO, 

Thus 101598021 9s 8d Principal Money, bath at . 4. Os 

different times and ra:es of Intereſt been Anticipated on a 5697068 19 4; 

Fund of —— | | Fo rt HY 
or near 7 per Cent per Aun. as taken in a Medium for a term © 
of about 85 Years j et to run from the 25th of Mnrch 1717. 
The Intereſt of this Pri :cip:] Sum a? 4 per Cent. per mo 

isonly | 

Conſequently the Surplus of theſe Annuities above 4 fer 2 

Cent. per Ann. is ͤ'—!(—7 —— $ 290676 : i - 

The Amount ol the Surpluſes at 4 per Cent. in the times yet (run, in Yearly 

Payments only, is no leis chan — — 2 94968 765% 


* 
1 


— — 


406392 1172 


— — 


1 „ pc, de web 
ent Values of | 
Amounts of the Reverfions JP 


the Surpluſes — ma (9). (nr; 
at 4 per Cent. ſafter the NN 
for the reſpe- ral terms yet to Time to run 


Surpluſes of f ctive times yetſrun, and a Per from 25 6f 
Intereſt of 4 perjthe Annuities o run in Year-ſpetuity in a Me. March 121 


Cent. on the Sums granted above ly Payments : CR 
advanced. 4 per Cent. anly, Cent, Years, Months 


T WW 
n—_—_ ———c—.--.- — 1 — — 


- ' 


J. „ 1 . l. 

5969. 3 53] 65170 16 6,] 29237676 | 5823 75 | ® 
4324 © © 3243 © © 1516351 271 76 0 
T4755 17 13] 22704 7 83] 106166631896 76] 2 
f 62786 r1 113] 41958 18 74 29544698 1781 86 8 
| 27600 © @ | 18400 © 013911284 694 87 oh 
| 114230 9 54 70012 4 63] 53463510 2596 83 5 
| | 
46200 © © | 25987 10.0 20664644 yoo 89 | o 
35600 © © 14400 © © | 11922960 466 90 a 
51200 © 28800 © o 24091579 . go 3 

400392 1 112290676 171 19496876 15344 


—  ——— —— — 


But the Difference betwixt the preſent Values of the Reverſions of the Sur- 
pluſes after expiration of the ſeveral terms yet to run, and that of a Perpetuity» 
in a Medium at 7 per Cent is only 153441. 

The Annuities in the Year 1692, were firſt granted for Lives, and after- 
wards the Survivor ſhips Sold for the remainder of 99 Years, and as your Com- 
mittee underſtand for the moſt part bought by others, Ry 

Thole in 1693 were for Lives with Survivorſhips: and thoſe in 1694 were 
part for Lives, and part for the remainder of 99 Years. 

. But theſe Sums being bur inconſiderable with regard to the whole, and that 
in caſe of a Redemption proviſion may be eaſily made for them according to 
their reſpective Situations, and confidering the Reverſion thereof can be but of 
little Value, therefore have not thought it proper to imbarraſs this Scheme 
with things of ſuch various and intricate * oo noe 
TR „ FFF 6 Ne 2. 
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Ne 2. A Scheme of the Annuities for thirty two Years, | 
—ſhewing the Amounts of the Surplules thereof, at 4 per 
Cent. per Ann. Inteteſt for the time yet to run, with the 
* Difference betwixt the preſent Values of the ſeveral Re. 
: verſions, and that of a Perpetuity in a Medium at 9 per 

Cent. on the Foot of the now yearly Payments. 


Annuities 


1 L 
1709 Additional Windowy- Tax, and 3 5, | 
EF | - Chaldron on Coals. a=——'2 9 Sept 1710. 

1709]New Duties on Exciſe, and on 
| | Pepper, Raifins, r. 
Subſidy. Outwards, Additional 


135000 


$1000 | 


, 13500 © 
Duties on Leather. 7 oo I. per Week] EN” 


on the Poſt· Office. Duties on 
Hackney Coaches, Chairs, Stampt 
Vellum, o. — —— g 9 Sep 17114 
17110 Additional Duties on Soap, Paper, 
1 Parchment, Pamphlers, 
17 1xjAdditional Duties on Hides, Skins, 
Vellum, and Parchment, New 
Duties on Starch, Tea, Coflee, 
Silver Wire, &. 
x71313y Rent Charge on Her Majeſty's 
4 Hereditary and Temporary Re- 
venue. 
Additional Duties on Soap, Paper, 
Parchment, Linnens, Silks, Cal. 
licoes, Stuffs, and Coals expor- 


red, (Fc, 


186670 


29 Sept 1712. 168003 @ 


168003 0 


Thus it appears, that 11400000 l. principal Money, hath 4 
Been anticipated on a Fund of 1025249 12 


being very near 9 per Cent per Ann. in a Medium for about 27 


Years yet to run from 25 March, 1717. 
The Intereſt of this Principal Sum at 4 per Cont. per Aun. is 456000 

-; Conſequently the Surplus of theſe Annuities above 4 per Cent. — 
er Ann. is | 569249 12 
The Amount of the Surpluſes at 4 per Cent. per Ann. in the reſpective times yet 


to run in yearly Payments only, is no leſs than 26687542 l. And in quarterly 
Payments is about 274572062 L. But 


N | 
[ 715 ] 
Difference be- 
twixt the pre 
ident Values of 
Amounts of | theReverfions 
the Surpluſes | of the Sur- 
at 4 per Cens. | pluſes after the 2 
Intereſt of in the reſpe- | ſeveral Terms Time to run after 
4 per Cent. Surpluſes of | Rive times yet torun, and 25 March, 1717. 
on the | the Annuities yet to run, in | a perpetuity in 
sums ad. granted above | yearly 3 4 Medium at 
vanced. | 4 fer Cent. ments only. | g per Cent. 


Years 


| 7. E 1 | 
4 * 
1 60900 75000 © 3223412 92659 25 6 
36800 | 45009 9 1874066 51984 | 25 | = 
; 60000 75000 O 3323380 83660 26 — 
F 80000 106670 ] 4874603 120893 26 6 
72000 g6coz of 4658632 99820 27 '6 
72000 96003 o| 4658634 99820 27 6 
20000 15000 o 772004 14308 28 6 
_$6020 | G6og73 12] 3302813 | F301g 29 | 6 
| 456008 | 569249 12 | 26687543 627145 


But the Difference betwixt the preſent Values of the Reverſions of the ſeveral 
Surpluſes, after Expiration of the Terms yet to run, and that of a Perpetuit 
in a Medium at 9 per Cent. is only 6271451. being little more than a Year's 
Purchaſe. | 

To the Sums included in the 6 laſt Articles of this Scheme, amounting te 
9000000l, Principal Money advanced, there hath been added a new and befors 
unheard-of fort of additional Capital, of no leſs than 2723900 l. or above 
30 per Cent, beſides the Intereſt running thereon, | | 


I 2 1 Nez. 
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Ne 3. An Eſtimate of ſuch Exchequer Bills as 
may remain undiſtharged on the 25th of March 
1717. 


The Exchequer Bills ſtanding out undiſ- 
charged on June 11, 1715, amounted to 
45610251. but at Lady Day, 1717, they 
may be _—_—_ to _— 4000000 lH, a EC * 
The Intereſt of 3 per Cent. on the ſaid Sum 

of 4000000, 15 . — — 5 Se 
The Allowance ofzd per day yer i ool. thereon, 121666 13 4 
Additional Conſideration for Circulation 45000 
Expence of Management 8000 


In all 
Or about 71. 7 5. 4d. per Cent. 
There is appropriated towards diſcharge of 
the Principal of the ſaid Bills an Annuity of 
Conſequently the total Annuity thereon, 
will amount to — 


— 294666 13 4 


© 270999 T2 


+ 565666 89898 


The Funds appropriated for Payment thereof are Two 
thirds Subſidy, One third Subſidy, Duties on Coffee, Co- 
coa Nutt, Chocolate Cocoa Paſte, Tea, Nutmegs, Cin- 
namon, Mace, Cloves, Muſlins, with the increas'd or 
new Duties thereon, and on Callicoes, China Ware, 
Drugs, &c. 


The Principal Sums due on Exchequer Bills, June 11, 
1717, was 4f6102Ffl. conſequently the 3 per Cent. and 24, 
per Day per 1001. thereon, together with ith: Allowance 
for Circulation and Expence of Management as above, 
amounted to an yearly Sum of 3285617. 18 . or about 7. 
45. per Cent. on the ſaid Principal Sum, bur ſuppoſing, as 
in the above Scheme, that there are Ri}] ſtanding out 
undiſcharged 4 Millions in the ſaid Bills, the Annuity payable 
thereon, in that Cale, is 2946661, 135. 4d. or about 71. 75. 44. 


per 


—_ — — — — 


CF. 
per Cent. and (ſo long as the above Allowances for Circulation 


and Expence of Management continue) will ſtill increaſe in 
Proportion as the Principal decreaſcs. 


There is likewiſe an Annuity of 2709991. 7 s. appro- 
priated towards diſcharge of the Principal Sum of the ſaid 
Bills, which in quarterly Payments might thus do it in a- 
bout ten Years to come, if the Fund be not in the mean 
time again clogg'd and incumbered by farther additional 
Mortgages in the new way of anticipating and alienating, 
not only Reverſions and Remainders, but even Surpluſes, 


and ſuppoſed Surpluſes, from 5 or 6, to twelve, or more 
Years to come, 


[118 ] 


Noe 4. A State of the Publick Debts provided for by Parlia- 
ment, with above 5 per Cent. per Annum Intereſt, the 


. 700000 per Annum, Original Fund of the Bank of 
England, only excepted. a 


- 


— 


| Annuities | Rates of 
Sums advanced, | Granted. | Intereſt. 


— 


E J. Ss, 4 V 
4 10155862 9 8 697068 19 461721 
Annumies tor 32 Years 11400000 CO 011 1 810103 
— 7 Stock of , ON PM 8 
the Bank. = 0 
Joynt Stock of the ff 
South Sea Compa- 

ny. 

The Exchequer Bills 
ſtanding out undiſ- 
Charged on March 
25, 1717, May a- | 
mount to about | 400cooo 00 oO 294666 13 4 | 7 07 04 

Beſides the Intereſt 
and other Allow- 
ances .on Exche- 
quer Bills, there is 
appropriated to- 
wards diſcharging 
the Principal Sums 
thereof an Annu- 


ty of 270999 70 


106501 13 F [60000 


IOCOUCOO OO 00 608000 00 O | gg 00 


373348 30 07 086 3002486 5 | he 


The Additional Stock of the Bank hath 6 per Cent. per Aunum 


Intereſt, from Auguſt 1, 1710, ariſing by Duties on Houſes, Re- 
deemable on a Year's Notice, 


+ The South Sea Company hath £0001. per Annum towards Expence 
of Management, beſides the Intereſt of 6per Cent. on their Joynt Stock, 
fromDecember 20,1711, ariſing by Duties on Wines, Vinegar, To- 


bacco, Duties on Salt, Rock-Salt, Candles, Clerks, Apprentices 
and Servants. Sc. 


Redeen able on © Year's Notice after Decemb. 26, 1516, 
N. B. The Funds for the Annuities of 99 and 31 Tears, and thoſe 


| Jor diſcharge of Exchequer Bills, are ſpecified in the reſpective Schemes 
WW 3hercof. Namber'd, 1, 2, 3. 


Ne 5. A State of the Public Debts provided for 


by Parliament, with a redeemable Intereſt of only 
5 per Cent. or under. including the 1009001. per 


Annum, Original Fund of the Bank, which ir 
at 6 per Cent. 


a ts 4 


. —_ 4 


= Sums ad-. Annuities Rates of 
vanced, | granted, | Intereſt. 
1 | J. 4. „„ „ 
By the Bank -- I 600000 ICCCOO ©O CO | 6 o c 


By the Eaſt India Company 3200000160 ©) οο | F OO oo 
By the Bankers Annuities i1328526| 39855 16 Co 3 oo 00 
By the Bank Annuities .— $4600 O0 CO | 5 o 00 


7267526 354455 16 00; 


The Bauk bath 4000 J. per Aun. for Expence of Management, be- 
ſides Gper Cent. per Ann. lutereſt, from Auguſt 1. 1694 ariſing from 
five Sevenths of 94. per Barrel Exciſe, tedecmable on a Year's Notice 
after the iſt of Auguſt 1742. : 

The Eaſt-India Company hath g per Cent. Intereſt on their Capital 
Stock, from Michaelmas 1698, arifing on 25. 4d. per Buſhel on 
Salt, [mpoſitionson Stampt Paper, Vellum and Parchment, redeem- 
able on 3 Years Notice after the 25th of March 1726. 

The Banker's Annuities bear but 3 per Cent. tor the Money ad- 
vanced, from the 26th of December 1705, atiſing on part of 37004, 
per Week, Rent-charge on the Revenues of Exciſe ; redeemable for 
one Moiety without Notice. 

The Annuities payable at the Bank, and from thence commonly 
called the Bank Annuities, have 6501, per Ann. allowed for Ex- 
ence of Management, beſides the Intereſt of 5 per Cent. for the 
Vioney advanced from Michaelmas 1715, by a Rent- charge on the 
eredſtary and Temporary Revenue, redeemable on a Year's Notice. 


14 Nè 6. 
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Nes. An Eſtamite of ſuch Publick Debts as may 
remain unprovided for on March 25, 1717. 


On the Lotteries and Annuities for 32 
Years, at Michaelmaſs 1715, there was a 
Deficiency of — 

On the 160000). per Annum, payable to 
the Eaſt- India Company for the Years 
ending at A4ichaelmaſs 1714, & 1715 — 

On the Duties on Low Wines, Malt, 
Candles, and on the third two Shilling 
Aid to Michaelmaſs, 1715, 

The Debt of the Navy on December 31 
1717, Was — 


Beſides thoſe the further Deficiencies 
of the Funds payable at the Exchequer, 


may on March 25,1717, poſſibly amount 
to 


The Debt of the Navy may 

at that time be increaſed 2000col. 
The Deficiency for the Ser- 

vice of the Vears 1715, 1716, 


may amount to about 2000O0l. 


Conſequently the total Deficiencies on 
March 25, 1717, may be- 


Memorandum, 


The Houſhold and other Dehts of the 
late King William, may be compured at 
about — 


The Arrears of the Army, and other 
Debts of the late Queen may amount to 


——_oocod. 


—_—_ 
332888 15 04: 
54678 11 11! 


582974 06 O5 


696671 02 04 


1667212 16 01 


— — 


600800 oo oo 


—— ——— 


2267212 16 1 


600000 


2 000000 


4867212 16 07 z 


* * 
* 
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By Scheme N 4. I appears, that there are Publick Debts 
provided for by Parliament at different Rates of Intereſt of 


6 per Cent. per Annum, or J. I wg. 

upwards Amounting to 37334830 7 6 

On an Annuity of — 4 e 1 

By Scheme Ne 5. It appears that „ 
uſe provided for at 5 per Cent. or 


under, Including the 1000001. per 
Ann. Original Fund of þ Bank 
which is at 6 per Cent. Amount ts 7207526 
On an 1 * _—_ OY 354455 16 of 
Publick Debts provided for 542316 7 
Annuity. e — OOEnY 3356942 114 
By Scheme N 6 The Eſtimate of 
ſuch Publick Debts as may remain 
unprovided for on the 25th of March 
1717 may Amount o —— —— —— 4867212 16 17 
77 uch will make the whole Pub- hs - 
lick Debts ar that time Amount to 49409569 3 74 


The Taxes and Impoſitions now levy'd and thus 
Mortgaged are ſo numerous, perplext, dark and in- 
tricate,that much Time, Patience and Expence will 
be requiſite, to put them in any tolerable light, 
hardly any of the National Conſumption at home is 
otherwiſe than over-taxed, excepting only Corn at 
the Mill, Cattle at Market, and the Woollen Ma- 
nufattures, and even theſe tho" not direitly are o- 
therwiſe heauily affected therewith. | 

That the preſent Weight and Inequality of theſe 
Impoſitions on the home Conſumption are ſuch as 
give your Committee ground to think that in ſomeCa- 
ſes half and in others leſs than two thirds of theſe 


E xciſes by being more caſy and equally laid might be 
brought 
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brought to yield 15 or 20 per Cent. more than the 
hole now can. 
As the home Exciſes are become inſupportably 

beavy, The Impoſitions on the Foreign Trade are 
zin ſome Caſes double, and in others treble or more to 
| Zhoſe of any other known Nation; the Weight and 
| Tnequality whereof is ſuch as give your Committee 
ground to believe that leſs than one Moity there- 
„ being juſtly and equally laid, might yeild 15 or 
& 20 per Cent. more than the whole poſſibly can on 
W zhe preſent Foot. 
WH That thus a yearly Sum of 6 or 7:0000 might 
bie juſtly expected from the Improvement of little 
more than one Mozety of the preſent Impoſitions, 
towards diſcharge of the Publick Debts, or ſuch 
W other uſes as ſhould be found requiſite ; but theſe 
wu /evera/Revenues of Exciſe and Cuſtoms, with the 
w whole Surpluſes thereof, are ſovariouſly and une- 
gqually charged with the Payment of Exorbitant 
= Intereſt of Publick Debts, that no one ſtep to- 
mW wards the Redreſ5 can be taken therein, without 
W zZhe Redemption thereof. | 
our Committee ſtill further obſerve,that theſe 
ver) heavy Taxes, and therewith the Weight of 
W zhe U/ury, Pears wholly on the People, who live 
not ialy on ther Money, but by their painful In- 
WL duſtry; thus at leaſt nineteen twentieth parts of the 
Nation are thereby unaccountably obliged to pay 
from one third to oue Moiety or in other Words 
From 50 or 60 to Cent per Cent. more than the 
reaſonable Price or Rate of 4 per Cent. per Ann. 
Intereſt, not only for their Subſiſtance but for all the 
NN very 


7 N 2 
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very Money they are forced to furniſh for 
Support of the ſame Uſury. 


After ſecond Reading of the Com- 
mittee's Report there was Silence in the 
Club for ſome ſpace. 

Sure (ſaid Mr. More) the Money'd Men 
muſt needs be more than a 20th part of the 
Nation as repreſented by the Committee. 

If there be at leaſt 8 Millions of Souls 

in the Brizzh Dominions, inſtead of 
s 400000, a twentieth part, Iam of Opinion 
( ſaid Mr. Grant) there are hardly 200000 
or a 40th part of them who meerly ſubſiſt 
| by the Works of their Money, and {till 
further that one fourth part of thoſe are 
not concerned in theſe New Eſtates lately 
ereted out of the National Taxes and 
Impoſitions. 

Theſe Calculations may be near the 
Truth, (ſaid Mr. May) ſince by the beſt 
Information, I find not that 2oco0 Names 
were ever at once any way conſiderably 
concerned in the Publick Debts, and reck- 
oning Five to a Family, that would only 
make up One Hundred Thouſand Souls. 

If you omit Soldiers, Seamen, and ſuch 
who neceſſarily had or have tranſiently 
put in ſmall Sums to Lotteries, and the 
like, (ſaid Mr, Sands) I find not that ever 
15000 Names were at once directly con- 
cern'd in the Advances or Loans, - of 
nem 
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them often two or three in a Family, ſo 
that with great Allowances for ſuch as 
might have Sums in truſt in the Names of 
others, I hardly think there ever were or 
now are 10000 Families together, directly 
concern'd for any conſiderable Sums in the 
Public Securities. | 

Tho' it be true, that the Government 
now pays 6, 7 and 8 per Cent. per Annum 
or more for Money, (ſaid Mr. Hall) {till 
that Privilege is by no means allow'd to 
private Perſons, who by the late Act of 
Parliament are reſtrain'd from taking more 
than 5 per Cent. Intereſt. I therefore que- 
{tion whether the preſent high Intereſt al. 
low'd on Publick Securities, can ſo affect 
the reſt of the Property of the Nation, as 
the Committee ſeem to inſinuate. 

The Price of Money, which is the Rate 


of the Intereſt thereof, (ſaid Mr. May) is | 


better lowered and kept moderate by the 
Actions, than by the Acts of a State, and 
in the preſent Caſe ſo long as the Govern- 
ment, which 1s by much the greateſt Mer- 
chant of Money, ſhall continue to give 6, 

and 8 per Cent. Intereſt or more, 
the Doctrine of telling others they 
muſt nevertheleſs take no more than 5 per 
Cent. can never effectually prevail. On 
the contrary the Illuſtriouſneſs of the Ex- 
ample and ſuch Temptation of Profit, 
will ever ſufficiently encourage and ena- 


ble 
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enable Men to break through or otherwiſe 
avoid the ſtricteſt Prohibitions. 

If on the other Hand the Publick will 
give but 4 per Cent. per Annum Intereſt, pri- 
vate Men will ſoon be well contented with 
that or leſs, becauſe they'll hardly find 
more, as we ſee in ſeveral of our Neigh- 
bouring Nations, the Subjects of ſome 
whereof are well contented with 3 per Cent. 
Intereſt, or under. 

I obſerve (ſaid Mr. Ford) that in the 
ſeveral Schemes of the Publick Debts iy 
vided for by Parliament, the reſpective Years 
when contracted, with theCommencement 
of the Taxes impoſed for Payment, are ac- 
curately enough ſet down, but the Names 
of thoſe chiefly concerned, or by whoſe 
Advice theſe things were done, are omitted; 
which Defe& I move the Committee ma 
{ſupply in the next Report. | 

'This Motion was waved in the Commit- 
tee (ſaid Mr. Brooks) as inconſiſtent with 
the Rules of this Club, which enjoins 
us to treat only of Things, not of Perſons. 

However (ſaid Mr. Ford) the Commit- 
tee might at leaſt have reported ſome Liſt 
of thoſe who had the principal Places or 
Preferments, or were moſt in Vogue during 
the reſpective times of the Tranſactions con- 
taind in their Report. 

expect no great Inſtruction from ſuch a 
Liſt when formed (ſaid Mr, Sands) ſince 


by 
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by the various and uncouth Shapes theſe 
things appear in, they ſeem not ſo much of 
humane Contrivance as the Work of Chance, 
therefore think theſe particularly concern- 
ed do by no means merit the Name of 
Managers, at leaſt in our Journal. 

Since the Science of Lotteries, firſt im- 
ported from Venice, have been ſo much im- 
proved among us (ſaid Mr. Hau) may not 
we in their own Terms call them then 
Men of Chance, or Chance Medlers? 

Men of good or better Chance, I ſup- 
poſe you mean (ſaid Mr. More) that's their 
own Expreſſion, ſince to do them Juſtice, 
I am of Opinion they like bad Chance as 
little as other People. 

| have ſeen the Cargoe from Venice you 
ſpake of (ſaid Mr. Farr) its firſt Coſt was 
but 3s. 6 d. all Duties paid, therefore con- 
ſidering what great mprovements and Ad- 
vantage our Men of Buſineſs have made 
on ſo ſmall a Stock to begin with, I judge 
you may well afford them the Name of Ma- 
uagers, for they at the very firſt ſold it at 
many Millions per Cent. advance, and their 
further Progreſs in this Trathck lyes now 
before us in the Committee's Report. 

The Word Chance is an ungodly Word 
(ſaid Mr. May) ſince every thing really pro- 
ceeds from the divine Providence, which 
is in, through, and infinitely over all. A 
Lot is in its Nature, and therefore ought — 

e 
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be held as ſacred as an Oath, both of them 
being Parrs of the Chriſtian Religion and 
made to anſwer their proper Ends, an Oath eb. 6 76 
being the ond of all Controverſie among Men, : 
and the Lot, cauſeth Contentions to ceaſe, prov. 18 
and parteth between the Mighty. 18. 

The Lot being a ſolemn Appeal to the 
ever bleſſed Maker and Preſerver of all, 
for his direct Deciſion in Matters of Diſ- 
ſention, which cannot otherwiſe, or at leaſt 
be ſo amicably determined. 

The Oath being an Appeal to the ſame 
ſupream Judge of all, as Witneſs to the 
Truth of things offer'd for Proof in Mat- 
ters of Strife depending before the 'Tem- 
poral Judge. 

So that in fine theſe are both of the ſame 
Nature, only expreſs'd by us in two diffe- 
rent Ways, the one by our Actions, and 
the other by our Words. 

It's well and ſeaſonably obſerved (ſaid 
Mr. Grant) for tho? the Lot from the Lap, 
or from the W heel (as they have done of 
late) may ſeem to us a Chance, yet the prox. 16. 
diſpoſing thereof is of the Lord; and unne- 33. 
ceſſary or common Lotting is no Doubt as 
much a Breachof the third Commandment 
as that of common and prophane {wearing, 
under both which our Land mourns. 
_ Theſe are ſenſible and ſeaſonable Admo- 
nitions (ſaid Mr. Hope) and for which = 

Clu 
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Club is much indebted to the Gentlemen 
who do it this Juſticgdmmſee. 129596 

If you will not allow the late Mei of: 
Affairs the Name of Mazagers (ſaid Mr. 
Hunt) let us call them Operatorr. 

They will hardly merit that Name nei- 
ther (ſaid Mr. Heath) ſince it appears not 
they have worked much, at leaſt in the 
right way. 7 117300 

It's uſual with the Spaniards, when they 
ſee or find any thing done they know not 
how (ſaid Mr. North to ſay it's enchanted, 
ſince the things appear ſo intricate and un- 
intelligible, inſtead of Managers, let us call 
them Inchanters. | Je . 

It you judge of them by their Doings, or 
what they ſuffer'd to be done (ſaid Mr.“ 
More) they have certainly not been fact 
Conjurors as to merit that Name. 


From a ſmall and inſenſible Beginning 4 
you ſee how wide the Comment on the 


Word Managers hath ſpread (ſaid Mr. Sandi) 
let us therefore now put a ſtop at leaſt for 
the preſent to this ſort of Criticiſm, by bor! 
rowing ſome general Name, ttill we find 
the proper or particular one, ſuch as, he 
Men of the Times, thoſe of the Revenue, or 
the like. 10 

I readily agree to this Expedient (ſaid 
Mr. More and the rather, ſince by this 
and other Inſtances I ſee Debates and 


Speeches 


ſ 
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Speeches on trivial Matters ſo apt to take 
up Men's Time. . 

To the Point, Gentlemen (ſaid Mr. 
Jones from the Chair) conſider what fur- 
ther Inſtructions you will think proper for 
your Committee of Enquiry. 

After ſome ſilence, Mr. May ſaid, That 
notwithſtanding the Apparent LDifficulties, 
he was of Opinion the Committee ſhould 
{till perſevere: That particularly ſince in 
all theſe Debates and Reports the Redemp- 
tion of the Publick Revenues appears not 
only good in it ſelf, but abſolutely neceſſa- 
ry at this time, ſince without that all other 
Endeavours for the National Relief and 
Support mult prove ineffectual, he therefore 
moved that the Committee be ſpecially in- 
ſtructed with all convenient Speed to pre- 
pare and bring in à Propoſition for the Re- 
dempt ion of the Public Revenues of Great 
Britain. 

I underſtand not your Redemprions or 
Pretenſions to them (ſaid Mr. Strong) on- 
ly think it ſuch a round -· about way as Gentle- 
men will never give into, it being not only 
thus per plext and intricate, but likewiſe ſo 
long, that the enumerating the Titles 
and Recital of the Acts, we are to be 
Redeemed from, may for what I know coſt 
us another Act as long as betwixt St. Pe- 


ter's and St. Paul's, l am therefore for cut- 
ting it ſhort. 


K | 4 


1 

As far as things are gone (ſaid Mr. May) 
Iſtill hope we are in no great Danger of ha: 
ving Acts of Parliament by the Mile; but 
what do you mean by cutting it ſhort? 

In plain Eugliſp (reply'd Mr. Strong) if 
they will not allow Reductiuns as in France, 
by which the Publick may poſſibly have a 
Demand on many of its preſent pretended 
Creditors, inſtead of their having Claims on 
the Government, am at once for taxing theſe 
Public Funds, ſince, excepting the Redu- 
ctious, that only can beſt do the Buſineſs. 

Taxing them! How would you Tax 
them? (laid Mr. May.) 

For that I have a Scheme cut and dry 


( reply'd Mr. Strong for Example, I would 


Tax thoſe who have 8 per Cent. per Ann In- 
tereſt, 8s. in the Pound, thiſe who have 
6 per Cent. 4s in the Pound; and others 
who receive more than 4 per Cent. per Ann. 
Intereſt in Proportion; at which rate, theſe 
who have been Tax-free for 28 Years paſt, 
may at leaſt, in ſo long time to come, be 
brought in ſome ſort towards a level with 
their Neighbours. 

I ſecond that Motion ( ſaid Mr. Bruce) 
ſince it will effectually do the Buſineſs with- 
out {o much as once reading your tedious 
Acts of Parliament, which muſt otherwiſe 
be often peruſed and recited, if you once 


venture to go about this puzzling Work of 
Redemption. 
| Would 
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Would not this he u break into the Pub. 
lick Credit? ( ſaid MriMore.)' © 

Not ati all (repty'd Mr. drug) me Were 
only offieiouſliy made Tux. pes dutiig the 
War, but now there is Peace” they dught 
at leaſt to contribute their toportiot 1 in 
every thing. 

The Acts of Parliament, (faid- Mr: 7 + 
on which this late P#bliek Credit is founded, 
expreſly declare the Intereſt or Aunuisles 
granted for payment of Principal and In- 
tereſt, or both, to be Tam: frre, indefinitely, 
without ſaying for what time, but Fatways 
underſtood that to be for ev r-. 

By the tenour of the Acts of Partfatnent 
(reply'd Mr. Srrong) I take it for granted 
their being Tax- fres was only for ce _ 
poſed — which — new over y 

be end of bo heavy and dangerous Wars, 

aud of one Rebellion, Treckem they ouphit 
N be brought on Level with their 'Neigh- 

ours. 
But fuppoſe (ſaid Mr. York) the Acts of 
Parliament had ſpecially intimated that theſe 
Funds were Tax-free for ever, after this 
would you have ventured to propoſe 4 

| Tax? 

= The ſooner, (reply'd Mr. Strong. ) 

= But I ſhould think it ſtrange, (ſaid Mr. 
q 4 Stone) that after having an AR of Parlia- 
ment declaring my Bargain Tax fri, they 
K 2 ſhould 
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ſhould notwithſtanding break in upon w/ 
FRY and Tax me. 
ſhould not you be liable to be taxed 
as — — other Sub) Nets? (ſaid Mr. Sand) 

Other Subjects Chi Mr. Stone) poſſibly 
have not Acts of Parliament to free them 
from Taxes. 

You are miſtaken (ſaid Mr. Sandr) they 
have Magna Charta, which is an Act of 
Parliament too, the Petition of Right, and 
other Acts of Parliament, by the Tenour 
whereof the Subjects Liberties or Proper- 
ties are not to be broken in upon, dimi- 
niſhed or damnified in any part, without 
extream Neceſſities for, or {enfibly towards 
Preſervation. of the Whole; and tho?-the 
Proprietors of theſe New Eſtates raiſed out 
of the late National Taxes and Impoſitions 
may be rich, yet hardly ſo far as to be - 
bove N eceſlity. 

That's weltthought on, ( ſaid Mr. Grant) 
I look upon ens Charta, the Petition 
and Claim of Right, and fuch like, to be 
good enough Acts of Parliament, and if ſo, 
according to the Rules of tho/e of the Re- 


venue, (if they have any) ought to be pre- 
ferr'd 'by reafon of Priority l 


have always told my riends concern'd 
in the Funds (ſaid Mr. Hall) they ſhould 
not inſiſt too much on being Tax-free, ſave 
only in the time of War, but never after the 
Peace; and now am apprehenſive when- 
ever 


[ 233 ] 

ever it comes to be throughly debated, 
they'll loſe the Queſtion, and ſo poſlibly 
by their Obſtinacy come to be taxed at 
leaſt as much, if not more than others. 

Whenever this Affair comes throughly 
to be examined ( ſaid Mr. Strong) I doubt 
not but theſe Men of new li ſtates (as they are 
call'd ) will effectually find that the reſt of 
the Nation have as good Acts of Parliament 
to exempt them from Taxes as they, and 
ſuch: as are older, and conſequently pre- 
ferable, if their own Practice may be taken 
for the Rule: Therefore, inſtead of your 
tedious puzzelling Project of a Redemption, 
1 move that the Committee be particularly 
directed to bring in 4 Propoſition for tax- 
ang ſuch publick Creditors as have only Se- 
curities for their Money in the National 
[axes and Contributions. 2 55 

Which Motion being ſeconded by a con- 
ſiderable Appearance, at laſt with ſome 
Ditficulty, the previous Queſtion was put, 
VIS, i 
Whether the Queſtion ſhall be now put? 
And the Club being equally divided, the 
Chair-Man after a ſhort Speech to excuſe 
himſelf from the Determination, at laſt gave 
it in the Negative. LE; 

Since this Queſtion has thus miſcarried, 
(ſaid Mr. Strong) I have another Propoſition 
to make, which I hope will-be unanimouſly 
received by the Club. 

| K 3 * 
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I, &c. 
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If it be good; (ſaid Mr. More) Qaubileſs 
it will be as well receiv'd as you expect, 
— mers OTE: 

It is, (reply'd Mr. Strong) That 4 Pro- 
poſition be brought in for obliging all thoſe 
who have made exorbitant or unreaſon- 
able Advantage of the Publick, to make Re- 
ſftitution thereof. 1 
What ſort of Reſtitution would you have 
them make? (ſaid Mr. More. 
By the Law of God given by Moſes, 
(ſaid Mr. Hope) the Reſtitution for ung 
ſtolen was in ſome Cafes fiye or four: fold, 
but never leſs than two-fold, which laſt is 
the leaſt Reftirution I think tfaſe who. have 
made unfair or unreaſonable Profit of the 
Publick ought to make, 2 abs. 

However, it ſeems ( ſaid Mr, More) that 
even in France they expect no ſuch Double 
or Treble, only a Fim Fe Reftirution, with- 
out any Advance, and not only ſo,” but al- 
low a fifth part for the Diſcoverers, which 
the Poſſeſſor may get if he pleaſes... _ 
I Hike this matter of NRefſſitution wonder- 
fully. well, (ſaid Mr. Hunt) yet think we 
ought to be {till more favourable in this 
Cafe than they are in France, eſpecially 
iince I believe about a Moiety with us may 
be capable of diſcharging half the preſent 
Publick Debts. a | 


| T have formerly heard ſomewhat like this, 


{ſaid Mr. F:rd) therefore propoſe that 


ſome 
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ſome Scheme of ſuch Reſtitution may be pre- 9 
pared and brought in by the Committee. = 
[ alſo (ſaid Mr Grant) have heard talk if 
of ſome ſuch Reſtitutions, but believe they 9 
will hardly yield any thing near ſo much as fl 
has been hinted, ſince what they may do * 
in France I know not, but I never yet * 
heard any one in Britain ſay, he had made 
unreaſonable or exorbitant Advantages of 
the Publick, therefore move that to the 
Words (Thoſe who have made unreaſonable 
or exorbitant Advantage of the Publick) 
the Words (zf any ſuch there be ) may be 
added in the Queſtion. 
Tho' this laſt Propoſal, as now offer'd, 
ſeems ſo Juſt and Moderate that I ſee nor 
how it can be rejected, (ſaid Mr. May) 
only ſince other things now before the Club 
are {till depending and more preſſing, I | 
move it may not now be received. 1 
Upon this ſome Emotion appeared in the 
Club, and ſeveral Speeches and Expreſſions 
eſcaped, judged not proper to be enter'd _ 
In the Journal. | 
At laſt the Queſtion was put, J/hether 
a Scheme of the propoſed Reſtitution ſhould 
8 ++ ann prepared and brought into the 1 
ub ö 
K paſſed in the Negative by two Voices = 
Only. | 
After which, Mr. Strong, Mr. Bruce, | 
and Mr. Hope, with ſeveral others, in great 
| K 4 heat 
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heat left the Club, ſaying, That ſince ih 
had refuſed the Propoſition for taxing? the 
Publick Funds, and. delay'd receiving i 
Scheme for the Moderate Reſtitution of only 
one Moiety of the unreaſonable Advantages 
made or ſuppoſed to be made of the Publict, 
they ſaw not what they had further to do 
on thoſe Subjects, therefore were deter- 
mined to come no more at the Club, at leaſt 
till they ſaw things govern'd with leſs Par- 
tiality. | | 0 

After the departure of thoſe Members, 
(ſome whereof were conſiderable and emi- 
nent) theſe who remained ſeem'd wholly 


at a ſtand, and in no {mall perplexity for a 
conſiderable time. 

At laſt Mr. May broke Silence, and ſaid, 
That he was ſorry thoſe worthy Gentle- 
men had taken the laſt Proceedings ſo ill, 
that he confeſt as to his own Thoughts, tlie 
Buſineſs of Tarimmg the Publick Funds now 
3n the time of Peace was but equal, yet 
he conceiv'd it not neceſſary, ſince with 
ſome more honeſt Pains, the A_—_ 

tion might {till be made more effectually 
to anſwer both the Publick Service, and 
that of particular Men, by bringing the 
Intereſt or Rate of Money of Courſe, and 
without Coertion, to 4 per Cent. or under, 
whereas the way of Taxing was not only 
more like an Act of Power or Force, but 
even at laſt could not poſſibly have io 
entire 


o 
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entire an Effect in the mutual and common 
Advantage as the Redemption; for Reaſons 
ſufficiently obvious. i ats 
As tothe matter of the Neſtitution of one 
Moiety of Exorbitant Profits or Advan- 
tages made of the Publick, if any ſuch there 
be, it appears reaſonable and moderate 
enough, yet can by no Means be of the 
Conſequence to weigh with that of the ' 
. Redemption, which when rightly placed 
muſt influence the whole matter abundant- 
ly for the better, whereas probably #hrs Re- 
ſtirution of a Moiety of the ſuppoſed — 
| teous Gains by the Government, may hardly 
| amount to one fourth part of what 1s pre- 
tended to by it: Beſides, it would look 
like hunting of two Hares with but one 
Dog, for the Club to engage in promoting 
the Redemption and Reſiztution at one and 
the ſame time, eſpecially ſince ( continued 1 
he) in my humble Opinion the Redemption, 
or ſomething like it, muſt be the neceſſary 
and Preliminary ſtep to all the other good 
things we have in view; whereas the Re- 
ſtitution can ſuffer but little, if any thing at 
all, by ſome further Delay 
I was for the Taxing and Restitution too, 
(ſaid Mr Ford) but ſince you will have 
neither, at leaſt at preſent, it ſeems we JF 
muſt be for the Redemption; But where | 
ſhall we find the Money? | 


In 


In the ſame manner as Pope Innocent the 


- * 


Eleventh did, . (ſaid Mr. May). 
Would you then (reply'd Mr. Ford) have 
the King of Greer Britain to find about the 
quantity of the Prieſt's Portion in ready 
Money to redeem the Securities for Fifty 
Millions Sterling, as that Pope did for near 
ſo many Crowns of 55. 64. per Piece, 
The preſent King of Great Britain is 
now much more conſiderable in his way 
than that Pope was in his, (ſaid Mr. May) 
and who, as I am told, in his Dominions in 
Germany can have what Money he will at 
4 per Cent. per Ann. or under; therefore 
why may not his Majeſty then be able to 
. a Sum for ſo beneficial an Occaſion? 
That would be brave (ſaid Mr. Grant) 
for the King to find Money to redeem us, 
farely after that he muſt needs inherit more 
of the Affections of his People than any 
King before him. 
This is a noble Deſign, (ſaid Mr. Farr) 
I wonder whether any one has ſpoke to the 
King about _V or 
I know nothing of that, (ſaid Mr. May) 


only the Character I have of his Majeſty, 


and the Reaſon of the thing, inclines me to 
think he may be brought toundertake it, for 
a much leſs rate of Intereſt and Premium than 
things of this Nature have hitherto been done 
by others for 28 Years paſt, 


have 
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| have no more to ſay (faid Mr. Ford) ib. 


the King will do it, or but give it Counte- 
nance, it muſt and will be done, and with 
a Superior Regard and Reputation to any 
thing of that Nature done in this Iflanßcd. 

If theſe be the Proſpects (ſaid Mr. Hunt) 
begin to be pretty well reconciled to the 
Redemption. But pray what would you 
Redeem? OL 

The whole Public Revenue which now 
ſtands mortgaged or anticipated far Sums 
advanced, ar more than 5 per Cent. per 
Ann. Intereſt (faid Mr. May) amounting to 
37334830/. 7s. 64. as appears by Scheme 
Ne 4. in the Report of the Committee. 

am not for doing the whole at once, 
(ſaid Mr. More) only the Annuities for 


terms of Tears, and the Exchequer Bille, 


becauſe they only lie at above 6 per Cent. 
Intereſt. 
am for redeeming all at above the preſent 
Legal Intereſt, ( ſaid Mr. May) as be- 
lieving the whole eaſier than only a Moiety, 
or any leſs proportion; ſince if you leave 
any of the Anticipations on the Revenue 
at 6 per Cent. it will {till be a dead weight 
on what you bring to 4 per Cent. as we 
have ſeen in ſeveral Inſtances, particularly 
in the Matter of the late Non-Specie Exche- 
quer Bille, which ſerved not only to ſtag- 
nate the whole Circulation, but towards 
endangering the ſinking the Bills and Bank 
„ too, 


Fs 
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too, and all this only to make a jobhing 
Buſineſs to the advantage of ſome Body or 
other. 

I therefore move that the Committee may 
be ſpeicaly directed with all convenient 
ſpeed, to bring in à Propoſition for Redemp. 
tion of ſuch Branches of the Publick: Reve. 
nes as are anticipated or mortgaged for Sums 
advanced on an Intereſt of above 5 per Cent. 
per Ann. the 100000]. per Ann. Original 
Fund of the Bank of England only excepred, 
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After ſome Silence the Motion was agreed 
to, Nemine Contradicente. bay 


Then the Club adjourn'd to Wed- 
neſday the 26th Inſtant. 
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Wedneſday, September 26, 1716. * 


7 


R. Brooks from the Committee dire- 
cted to bring in a Propoſition for the 
Redemption, Reported, | 
That the Committee find it eaſy to form 
the Propoſition on ſuch of the Publick Se- 
curities as are on the plain Foot of 4 Ne- 
deemable Intereſt, where the Principal Sums 
are ſtill preſerv'd intire, but otherwiſe in 
the Annuities for Terms of Years, where 
the Principal Sums are ſunk in their be. 
ing confounded and blended together with 
the Intereſt, ſince there can be no Redeem- 
ing of them but with Rebates or Diſcounts 
as in the Caſes of fuch Annuities, the on- 
ly Standards for which is either the pre- 
ſent Legal Intereſt of 5 or the late Intereſt 
of 6 per Cent per Annum. 

That the Funds for Payment of Fxche- 
quer Bills Jabour under the like Difficulty, 
as one way or other having the Allowance 
of about 7 per Cent. per Annum. 

Tat ſome of the Committee are ſo zea- 
loufly inclin'd for the Redemption, as to 
be for returning the whole Money at firft 
advanced even in the Caſe of Annuities 
for Terms of Years aud Exchequer Bills, 
Nay rather than not have the Work of the 
Redemption nobly and handſomly done, (ar 
they Phraſe it) would add even a _ 

| ra 


1 


1 ” ey 

14 rable Premium, to bring thoſe concern'd. iy 
4 the Funds to 4 voluntary & #6{cripfion of 
| their reſpective Intereſts, whilſt others ſay 
4 it would be a new and unprecedented Fhing 
1 for this Government, to purchaſe or Ne. 
4 deem theſe Revenues Anticipated only far 
| Tears, aud where the Principal Sums. ad. 
wenced are long ſince ſunk in be ing biended 
with the Intereſt, again torevive theſodegd 
Funds, the Material Juſtice in like. Gaſes 
berg only to allow them the Remainder. of 
their Principal Sums in way of Rebate, as 
in the Caſes of ſuch Annuities. | 

Some have objected that this Deduction 
ewonld make à ſtrange Alteration, and in 
flanced particularly in the firſi Annuities, 
which commenced 24 Tears ago, all the Ca. 
pital at fit Advanced would not only be 
exhaufied, but at leaft about half the Value 
thereof be aue from the Proprietors to the 
Government. 

Upon which it hath been ſaid, that this 
Was no Argument againſt the Reduction, 
but rather fer it, ſince the Proprietors had 
all this while not only thus received their 
Principal Money back; but in the mean 
time had the poſſeſſiou of the Difference to 
their uo ſmall Advantage. 

To this it was return'd, that many had 
Sold and Negotiated theſe Annuities poſſibly 
at a much higher Price than the firſt Coſt 
who at this rate would not only be liable to 


loſe 


* — ü 


Ls! 

in W be 0 much of the Capital; but: likewiſe 
all their Advance hit ee 
| It was reply'd, that this was ſtill an Ar- 
v WH giment for the. Redemption, ſince deubtle/F 
thoſe who hanght theſe Secutities at ſuch 
au Advance, have had the Money. one way 
ar other to buy them, and that it becaene 
ut" the honour of any reputable Govers- 
ment ſo to be made a Merchandise of; in 
baving their Securities either mnreafona- 
bly depreſi d or advanced in any extra- 
dinary manner; beſides, that tho as in other 
like Caſes, the Notion of the Prices might 
be kept up, yet on due Enquiry, it wanld 
be found that little in Proportion to the 
whole had really been Negotiated or Sold, 
and that it might be ſtill a Queſtion, whe» 
ther as taken in a Medium,thofe things bad 
really been Negotiated at upwards of Par. 

It was then ſaid, that ſeveral Widows, 
Orphans, and other helpleſs People might 
babe or 1ginally had, or ſince hought of theſe 
Annuities, who hadnothing elſe to ſubſiſt ons 
end that the taking them thus away by 
Deduction, would be to leave theſe pour 
People to periſh. 

Io which it was replied, That tho in 
ſome very few Particulars this might de- 
ſerve regard in way of Commiſeration, yet 
the Proportions of ſuch Proprietors would 
not be found great in this matter, poſſibly 
not exceeding two per Cent. or a fiftieth 
part, 
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part, ſo that FORD tee « fall Tap 


could ſupply that Difference. 
Tr was then ſaid, that doubtleſs [ter 


Foynturesor r 
een 


good Intentions of Men's providing for their 
Families would be defeated by this. Re- 
demption, particularly by the Deduction. 

To this it was ſaid, that upon due Em 
quiry it would hardly be found that 1 per 
Cent. more was really appropriated to the 
before-mentioned uſes ; yet if there was that 
or a much greater Quantity, the Proprie- 
tor would ftill have the common benefit of 
continuing or laying out their Monies to the 


Same uſes in the Government or other Secu- 


rittesgor otherwiſe. 

After this, it was further objected to 
this Reduction, that there was 80001 per 
Annum all d for the incident Expences 
of Exchequer Bills, and poſſibly 5 or 6 times 
as much Expence on the ſeveral Annuity 
and Lottery Funds, and it was but reaſona- 
ble, that the Allywances of the Expenceof 
Management be dedufted out of any Redu- 
ction in this Caſe to be made. 

To this it was anſwer'd, that 50 or 
GOD . per Annum was a prodigious 
Allowance for ſuch a Management, ſince leſs 
than a Moiety thereof would nobly defray 
the incident Expences of flill much N 
ums, 


err / 


w W 
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Sums, when brought on an equal and regular 
Foot by the Redemption. 

That however that be, the Annual Sums 
expended in the Management of the Funds 
of Annuities and Exchequer Bills, ought 
and doubtleſs will be allow'd on that Ac- 
count, that ſtill all theſe Allowances toge- 
ther could not be conſiderable or any ways 
Equivalent to the great benefit that udn 
naturally accrue from the General Redemp- 
(10N. : 

Having thus heard the Parties (continued 
Mr. Brooks) Tour Committee conſidering the 
difficulties in the Caſe, and the danger of 
dividing on ſo weighty Points, have therefore 
directed me to report the Matter ſpecially 
to the Club, and at the ſame time to preſent 
the following Schemes. 
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No 7. A Propoſition for the Redemption of ſuch Branches 
of the Publick Revenues as are Anticipated or Mortgaged for 
Sums advanced, on an Intereſt of. above 5 per Cent. per 


Annum; the 100900). per Annum Original Fund of the 
Bank of England only excepted. | 


By Scheme No 4. it appears, That there are Publick 

Debts provided for by Parliament, with above 5 per Cent. e 

per Annum Intereſt,” amounting to a Principal Sum of 37334830 07 06 
By Scheme Ne 6. the Deficiencies on the Lottery 

Annuities, and other Funds payable at the Exchequer, in- 

cluding the Navy Debts to Ofober 31, 1715, are eſti- 

mated at — 1667212 16 01 
That the ſaid Deficiencies may the 25th of March, 

1717, be further encreaſed ——— Goooo0 o oo 


Which with the above 373348300. 7 5. 6 d. will make — 
a Principal Sum of — 


39602043 03 075 


l. s. d. If therefore there ſhall be raiſed at 4 per Cent. per An- 
num Intereſt, a Principal Sum of 


42020000 00 oo 


After Payment there-out of the ſaid Principal Sum of 
39602042 03 74 


There will remain towards ſuck other Publick Uſes a8 
2397957 16 *M ſhall be thought proper a Surplus of 


By Scheme No 4. it likewiſe appears that the Annuity J. 
Payable on the above Principal Sum of 37334830 07 06 

Amounts to — 

Out of which if there be applied for Intereſt of 4 per 
Cent. per Annum. on the ſaid Grand Principal Sum of 
42000000l, 1680000l, 

And tor Diſcharge of the Principal 

in Quarterly Payments a yearly Sum of 1260000 l. 
The whole Annuity neceſſaay to 

diſcharge both Principal and Intereſt 


of the {aid Sum of 42 Millions in 22 
Years will only be 


6 


3002486 of oil 


2940000 00 00 


62486 of 014 
Towards Fxpence of Management, Proviſion for Payment of the Houſhold 


and other Debrs of the late King William, the Arrears of the Army, and other 
Debts of the late Queen. 


So that there will remain a yearly Surplus of 


It 


1% | 
It is therefore Propoſed, 


. That his Majeſty may be enabled by Parliament, by J. . 4. 
Commiſſion under the Great Seal of Great Britain to ap- | 
point Commiſſioners to take the Subſcriptions of the Cte- 
ditors or Claimants on the Annuities for gg and 32 Years, 
amounting to — 

Of the Governour and Company of the Bank of England, 
for their Additional Jeint-Stock, being- — 1775027 t7 10 

And for Exchequer Bills, * about — 4000000 00 o 

Of the South- Sea Company for their Capital Stock, be- 


ing — — — — — [0000000 00 o 


21559802 og of 


* 


Amouniting in all to 37334830 07 o6 


Or ſuch of them as ſhall on or before the Day of 1717 
conſent to receive back their Principal Mony in Specie, or Exehequer Bills, 
or accept of 4 per Cent. per Annum in Quarterly Payments until the Principal 
Sums be diſcharged, with 2 per Cent. premium immediate Encouragement, 

II. That the ſeveral Branches of the Publick Revenues appropriated to the 
Payment of the Principal and Intereſt of ſuch of the above Sums as ſhall 
be ſubſcribed to this General Fund, be for the Term of 22 Years, from 
tie Day of applied towards Diſchatge of the propos d Sum of 
420000001, the Preference ot Payment to be · regulated by the Dates and 
Numbers of ſuch Subſcriptions, | 

III. That in Caſe the Sams thus appropriated ſhall not amount to one 
der Cent. for Intereſt. and likewiſe to 15 5. per 100 l. every three Months, 
towards Diſcharge of the Principal, then the Deficiency thereof to be 
from time to time made good by Parliament. | 

IV, That the Surplus or Remainder of the ſaid Revenues, thus in the firſt 
Place to be appropriated towards Payment of the Principal and Intereſt of 
the 42000000 J. as aforeſaid, be in the fecond Place apply'd to the incident Ex- 
pences of Management of this General Fund, and to proviſion for Payment 
of ſuch Publick Debts as are or ſhall remain unprovided for. 


v. That if after Payment of faid Debts in ſuch Term of 22 Years, any 


Surplus of the faid Revenues ſhall remain, the fame may be applied and di- 
Ipoſed of by Parliament, | 
VI. That ſach of the faid Creditors. for the above Capital Sum of 
37334830 l. 95. 64. as ſhall not on or before the Day of | 
y Subſcription fignifie their Conſent to accept of their Mony in Specie or 
Exchequer Bills, may afterwards be allowed the foreſaid Annuity of 4 per 
Cent, per Annum, in Quarterly Payments, and 155. per 100 l. every 3 Months, 
towards Diſcharge ot their Principal, as aforeſaid, but without any Premium. 
VII. That the ſeveral Branches of the Publick Revenues thus appropriated, 
or at any time hereafter to be appropriated, or anticipated, may be redeem - 
able by Parliament at 12 Months Notice or Diſcount. 


L 3 NYS- 


' 
| 
| 
1 


148 1 


Ne 8. The Amount of an Annuity of 1260000 J. at 4 per 
Cent. per Annum Iutereſt in Quarterly Payments in ay 
Term not exceeding 88 Quarters or 22 Tears. 9 


Amount at] „% Amount at | . | Amount Amount at 
E | theend of the end of | & at the end g | the end of 
E j the ſeyeral| 5 | the ſeveral | 5 | of theſeve- | 5 f 5 | theſevery] 
& | Quarters. E 9 888 G 2 Quar- 8 * der A 
ters. ; 

I 315000 4 2| 633150 | 3 0544891 | 4 1 | 1259026 
5 | 1606816 | 6] 1937885 | 7 | 22722638 2 2609986 
9 | 2951036 10 3295597 [11] 3643553 [12 3 | 3994938 
13 | 4349938 [f 4708438 [ yo7ogrz [16 4 | 5436227 
17 | 5805589 [18] 6178645 [19] 6555432 [20 F | 6935986 
21 | 7320346 f22] 7708540 |23] 8100635 [24 6 | 8496641 
25 | 8896608 26 9300574 [27 9708580 |28 7 [10120665 
29 | 10536872 [ 3010957241 | 31] r1381813 [32 8 | 118160631 
33 12243738 | 34 | 12681175 | 35 | 13122987 |36 -9 | 13569217 
37 [14019909 [38] 14475108 | 39] 14934859 40% 10 | 15399208 
41 | 15868200 | 42 | 16341882 | 43 | 16820300 [44 11 | 17303503 
45 117791538 [46] 18284454 | 47 | 18782298 [48 12 | 19285121 
49 | 19792973 | Fo | 20305902 [5120823961 | 52 13 | 21347201 
53 21875673 | 54 | 22499439 | 55 | 22948524 | 56 14 | 23493009 
57 24042939 | 58 | 24598369 | 59 | 25259352 | 60 15 | 25725946 
61 26298205 | 62 | 26876187 | 63 | 27459949 | 54 16 | 28049549 
65 [28645044 | 66 | 29246495 | 67 | 29853960 |68 17 | 30467499 
69 | 31087174 [70] 31713046 [71] 32345176 [72 18 | 32983628 
73 | 33628465 | 74| 34279749 | 75 | 34937547 76 19 | 35601922 
77 | 36272941 | 78| 36950671 | 79| 37635177 [80 20 [38326529 
81 | 39024795 | $2| 39730042 | 83 | 40442343 |84 21 [41161766 
85 | 41388384 | 86] 42622268 | 37 | 43363491 | 88 22 [44112125 
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N? 9: The Decreaſe of a Principal Sum of 42000000]. ts 


be diſcharged by an Annuity of 12600001. at 4 per Cent. 
per Annum. Intereſt in Quarterly Payments. 


* 


principal Sums 
remaining un- 
diſcharged at the 
end of rhe ſeve · 
ral Quarters. 


* 


Principal Sums | Principal Sums 
remaining un- | remaining un- 
diſcharged at the | diſcharged at the 
end of the ſeye- | end of the ſe ye- 
ral Quarters. | ral Years. 


remaining un- 
diſcharged at the 
end of the ſeve- 
ral Quarters. 


Principal Sums | 


, 
= - 

* ———— — — 

— — = 


41685060 
40393184 
39048914 
37650062 
36194411 
34679654 
33103392 
31463128 
29756262 
27980091 
26131800 
24208462 
22207027 
20124327 
17957061 
15791795 
13354956 
10912826 

8371535 

5727059 


2975205 
111616 


41365750 
40062115 
38704403 
37291562 
35821355 
34291451 
32699426 
31042759 
29318825 
27524892 
25658118 
23715546 
21694098 
19590570 
17401631 
15123813 
12753505 
r0286954 

7720251 

5049329 

2269958 


41045519 
7139727737 
111 38356447 
3692947 8 
354445 68 
33899365 
32291420 
30618187 
28877013 
27065141 


23217702 
21176039 
19051476 
16840648 
145400FT 
12146040 
9654824 
7062453 
4354323 
1557657 


25179700 


Quarter: 


40720974 
39390014 
35005012 
36563773 
35064014 
33593359 
31879335 
30189369 
26430783 
26600792 
24696497 
22714877 
20652799 
18506991 
16274054 
1395 
115325701 
9016372 
6398078 
3673475 

838234 
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Ne. 9. The Amount of an Annuity of 12 at 3 per 


Cent. per Annum. Intereſt in Quarterly Payments, in any 
Term not execeding 104 Quarters or 26 Years, 
as | — * Amounts 2 A * n 
E | at the end & fat the end] 5 | at the end E u the end 
of the ſeve- « aof the ſeve- “ & of the ſeve- 3.8 8 of the ſe. 
& | ral Quar- | Oral Quar- | & ral Quar- vera 
| ers. ters. | ters, | Years. 


1 210008 
F | 1076580 
9 | 1987308 
13' 2944434 
17 3959321 
21 5007453 
25 | 6118441 
29! 7286029 
33| 85131009 
$7 | 9302684 
4111157967 
45 12582297 
72177772350 
13 15652337 

HEN 
99 315 
869197 


A 22788267 
73] 24805 105 
2712692491 
81129152260 
55 31493313 
89 33953632 
25 
9739256682 
10114210250 


102 


422625 
1300037 
2122150 
3191249 

209700 
+44 2400+ 
6494922 
708 7 19g 

W's 
10135218 


11507442 | 


12949574 
14465176 
16057992 
17731953 
19491195 


21340062 


23283121 
25325169 
2747 1250 
29726663 
32096980 
34588053 
37206 
39957399 
4284 


91 


034 = 
gig = 


J 


637908 
1526288 
2459927 
34711130 
4472331 
5556047 
6594983 
7891943 
9149882 

10471908 
11861285 
13321443 
5 

8717 
(816306) 


19944535 


— 816813 
171773 
5851733 

2 $02 4640 
30308246 
32708192 
+4 pp $4 
37881110 
9 4666858 


43594526 


4739225 
Me 144 
6988671 
$200592 
9474256 
10812907 
12219951 
13697991 7 
15251690 
16084576 * 
13600648 
20404145 
22299523 


41385193 
44 3494) d 


Principal Sums 
remaining un- 
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Principal Sums 
remaining un- 


Principal Sums 
remaining un- 


Principal Sums 
remaining un- 


Ne 11. The Decreaſe of a Principal Sum of 420000007. 
to be diſcharged by an Annuity of 8400001. at 5 per 
Cent. per Annum in Quarterly Payments. 


ma _ — RS — — — 


diſcharged at diſcharged, at | difcharged at diſcharged at the 
the end of the the end of the | the end of the | end of the ſeve- 
ſeveral Quarters. | ſeveral Quarters. | ſeveral Quarters. | ral Years. 

. E = 3 2 8 

& & & * 
14179000 2 41577377 3 { 41362092] 4 1141144779 
5149234120 6 | 40699963 | 7 40773712 8 2 40244634 
9 [4012692 | 12 | 39777850 f | 39540073] 339299324 
13|39055566 | 14 | 38808760 | 15 | 28558870 | 16 4138305856 
17 [38049679 [8 [37790300 | 19 | 37527679 | 20 37261775 
21 [36992547 22 | 36719954 | 23 | 36443953 | 24 6; 36164502 
25|35881559 26 | 35595078 | 27 | 35305017 | 28 [35011329 
29] 34713971 [39 [34412896 | 31 | 34x08057 | 32 B 33799408 
33 | 33486900 | 34 | 33170486] 35 | 32850118] 36 9:32525744 
3732197316 [38 | 31864782 | 39 | 31528092 | 40 10031187193 
41 | 30842033 [42 | 30492558143 | 30138715 | 44 11029780449 
45 | 29417705 [46 | 29050426 | 47 | 28678557 | 48 1228302039 
49 | 27920814 |5o | 27534824 | Fi | 27144010 | F2 1326748310 
53 [26347663 | 54 | 25942008 | 55 | 25531283 | 56 14;25115424 
57 | 24694367 | 58 | 24268047 | 59 | 23836397 | 60 15]23399352 
61 | 22956844 | 62 {| 22508895 q 63 | 22055165 | 64 16{21595555 
65 | 2113c803 66 | 20559938 | 67 | 20183187 | 68 17] 19700477 
69119211733 [70 | 18716879] 71 | 18215840 | 71 18] 19708538 
73117194895 74 |} 16674831 | 75 |} 16148167 | 76 19] 19615120 
77 | 15075309 [78 | 14528750 | 79 | 13975360 80 20[ 13415052 
81112847740 [82 | 12273337 | 83 1690708 34 21] 11102900 
85 | 10506687 |36 | y9az020 | By | g92918:8| 88 22J 8672956 
891 8046368 90 | 7411947 | 91 | 6769596 | 92 23| 6119216 
93] 5460707 [9L | 4793965 | 95 | 4118890 | 96 24| 3435376 
97 | 27433:8 þ98 | 2042610} 99 | 1333142 [109 25} 614867 

L 4 Ne 12, 
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Ne 12. A Scheme of the Annuities for Ninety Nine Years, 
He wing the Surpluſes thereof above the Rates of 5 and 6 per 
Cent. Intereſt, with the Amounts of ſuch Surpluſes in the 
times expired, to the 25th of Mareh 1717. at the aforeſaid 
Rates of Intereſt. 


Intereſt on tho 
Sums advanced 
at the Rate of 


Sums adyan- } Annuities 


ced. grant ed. 5 per Cent. 

1692!One 94. per Bar- l. . d. l. „ 4. . . 4 

rel Exciſe. 25 Jan. 1692] 1492379 7 011243866 © ©| 74618 15 4 
1695 Ditto. To Lives 
with Survivor- 

ſnĩips.— — 0 oo 7567 o o 5405 0 
1694'Two 7ths of ano- 
ther od. Part 

for Lives. - [25 Jan. 1693] 368896 8 0] 37460 4 10 | 18444 16 4} 
1703 Part of 3700/, 

per WeekExciſe. 25 Mar. 1704] 1469664 18 6.104745 10 6. 71413 411 

K ee 16s hh 25 Dec. 1705.1] 690000 © o] 46000 0 34500 © © 


Tos one zd Subſidy, 
9d. per Barrel 


Exciſe. 5 Mar, 1706] 2855761 16 Þ r o 1142788 1 9. 


1706, Low Wines, Spi- 

rits, Hawkers, 

Pedlars. Firſt 

Stamp Duties, 

and 365. perBar- 

tel on Sweets. 25 May. 1707] 1155000 © ©; 72187 10 © 
' T703jOverplus of An- 

nuitics 4 and 5 

Anne, — [25 Mar. 1708] 640000 © ©; 40009 e © | 32000 Ho © 
T7oyJHalf Tonnage 

and Poundage, 

calledHalfSub+ 


ſidy.— 24 June 1708 1240000 © * $0000 © © | 64060 © © 


N 


)—ͤ—— —— 


* 


10159802 9 8 697068 19 4. 597990 2 6. 


Intereſt 


— n | 
—— Surpluſes of the Annuities 


at the Rate o granted above 
6 per Cent, 


— 


s per Cent. 


— — — — — 


4 5. d. 4 J. d. 
89542 16 21] 50247 © #8 [35323 4 9, 


6416 O of 2162 0 o 
22133 I5 119015 $ 315326 9 2 
94179 17 1010 26262 5 7 
41409 © ©| 11500 © o 4600 e © 
171345 14 2 | 41454 12 2112396 19 10 
2137 10 e 


69300 © © | 14437 10 © 


384% © © | $oco + © | 1605 © © 


76s O 16000 © © 


— _ — — co cw 


' 8 a 
09588. 2 11 [189078 16 11067480 16 5. 


— — 


Amounts of the Sur · Time expired te 
25 March 1719. 


pluſes in the Yea 
expired at 


. 1 
2236092] 179497! 


$9573 gos-2 
787817] 720279] 
463183] 199591 


168295] 71052 


52293 193029 


170515 3549 


— — 


4776217] 3121636 


5 per Cent qs per Cent Years. IM 


24 


23 


Tx 
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N? ; z. AScheme of the Annuities for Thirty T'wo Years 
Jnewing the Surpluſes thereof above the Rates of 7 and 6 
per Cent. Intereſt, with the Amounts of ſuch Surpluſes in 
the times expired, to the 25th of March 1717. at the afare- 
ſaid Rates of [ntereſs. 


6 — 


* 


—_ 


i 


Intereſt on the 


Y Times wken Sums advan-{ Annuities sums advanced 
when heA ities d 

roam theAnnuities ced. granted. fat the Rate os 
1 ommenced. 5 per Cent, 


—— — — —— . 
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dow Tax, 3s. per 
Chaldr. on Coals, 
Cr. 29 Sept. 1510. ] I5z00cc0 6 of 135009 © O 75000 © © 


eiſe, and onPepper, 
Raiſins, &c. 25 Mar. 17100 900890 O of 81090 © 


C 
Additional Duty 
on Candles. 25 Mar. 171%; 1570260 © c| 135000 © © 75008 @ 0 
| 
0 


uties on Leather, 
oe l. per Week on 
the Poſt Office, 
Duties on Hackny 
Coaches, Chairs, 
I Stampt vellum, &c 29 Sept. 1711. 2000080 © of 126679 © | 
1711. Additional Duties 
en Soap, Paper, 
Vellum, Parchmt. 
Pamphlets, Cc. 2p Sept. 1712. ] 1$0cceo © of 1680cy3 © 
1711. Additional Duties 
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90000 © © 


on Hides, Skins, 

Vellum and Parch- 

ment, new Duties 

on Starch, Tea, 

Coffee, Silver- 

Wire, &c. 29 Sept, 1712. ] 18cocco e of 168003 © o gacco © 
1715. By Rent-charge on 

Her Majeſty's He- | 

reditary andTem- 

porary Revenues. [29 Sept. 1713.) $ococo o | 350co 6 5 
1714. Additional Duties | 

on Soap, Paper, 8 

Parchmr. Linnens, 

Silks, Callicoes, 

Stuffs, Coals ex- 

ported, Cc. 29 Sept. 1714. 2400000 © c| I16573 12 © 


70 8e © © 


—— 


For 32 Tears 114000 © cfjl025249 12 © $70ceo © © 
For 99 Years|10159802 9 $| 697068 19 4 507990 2 6. 
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Total !215598c2 9 31722318 11 2 107799 2 55 


iatereſt on th Surpluſes of the Annuities'Amounts of the Sur- 


Sams advanced granted above. pluſes in the Years 25 March 1717. 
at the Rate © Expired at 

6 per Cent. s per Cent. 6 per Cent, [s per Cent. 's Cper Cent, Yeats. THT 
— — — — — — — — 

A 4. d. & „ 81:4 s, d. J. * 

zocoo © & | 60008 © © | 45000 Oo 449313 | 345906 6 

54000 © © | 36600 © © | 275080 oof 293112 | 226634 7 

$0300 © © | 6GonQ0 © ©Of 45000 MO] 4goBlls [31355 6 

ze %% © © | 865679 © ©} 66670 o © $34214 | 420435 3 

rotes © © | 78003 © © | 6onog ©0| 383609 | 200346 4 

tog o © | 78003 © ©Q| 600233 O00 | 333609 | 300366 = 

300 © © | 10000 © o gooor 60 | 37313 13895 3 

_$430c © © 46573 12 © | 32573 12 9 | 121149 $540? 2 

61400 © © 4535249 12 0 341249 12 © | 2609439 | 2011792 | 
C0938 2 TH 1389c78 16 11, 87480 16 5, 4776217 | 3121636 
1293588 2 174432 8 112730 2 547525656 | 5133428 
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Tour Committee have flated the General Propo- 
ſition at 42 Millions, as judging it the moſt proper 
round Sum, to accommodate the neceſſary Date, 
nom in view for the Service of the Tear 1717. in 
which there will be Proviſion for Repayment of the 
whole Sums at firſt advanced, even on the Anni. 


ties for 99 and 31 Tears and Exchequer Bills. 


Tour Committee have made Tables of Amount 


| end Rebate, for the ſaid Capital Sum of 42 Milli. 


ons, both at 4 and 5 per Cent. Intereſt in Quar- 
terly Payments, whereby it appears, that the ſaid 


Sum may at 4 per Cent. be paid off in leſs than 


22 Tears, and at 5 per Cent. in leſs than 26T7ears, 


But if it ſball be judged proper to make Dedu- 


 Etions for the Tears expired, they baue framed 


Schemes Ne 12. and 13. for that purpoſe, at the 


rate of 5 and 6 per Cent. whereby it appears that 


the Deduttions on the Annuities for 99 Years in 


Jearly Payments at y per Cent. at 6 per Cent. 

will Amount to 47762171. 31216360. 

On the Annuities for 32 Tears 26094 39 2011792 
Total of the Deductious 73856561. #133428 | 


So that the PrincipalSums at firſt advanced on the [aid Fundsbging 
26120827, 9. 8 by Deducting there from the above Sum of 
7385656 at 5 per Cent. the Principal Sums on theſe An» 
— — ies, will at that rate be reduced to only. 
18737171. 9. 8. 
And the ſaid Principal 


5 .6rat27 3 
By Deducting therefrom the above Sum of 5133428 | 
The Principal Sums on theſe Annuities will at 


the rate of 6 per Cent. be reduced t 20987395. 9. 8. 
Alter 
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After Proviſion for the Tublick Creditors 
for 373348 30. 7. 6 flated inScheme N- 4, 
and for the Deficiencies to 25 March 1717. 
flated in Scheme N* 6. there will flill re- 
main of the ſaid 42 Millions a Surplus 

| hs 4 2207009 6 4 
fo ſuppoſing the Creditors of theſaid We of, 
Principal Sum of 373348 30. 7. 6. be al- | 
lowed 2 per Cent. Premium encourage- 746696 11 9 


ment to come in, and Subſcribe to this Gene- 
ral Fund, which is aboxt 


There will ſtill remain to be applied to ſuch 
uſes as ſhall be judged proper by Parliament LES 
6 Surpluſs of 1651260 27 4 


By the beſt Obſervation your Committee 
have hitherto been able to make, if the 
Publick Securities of Great Britain ſhall be 
all reduced to an equal Intereſt of 4 per 
Cent. per Annum. and that ſuch Secur: 
ties be rendered effeftually ſafe, eaſy, and »__ 
all of a piece, there will be little if any © 
Occaſion for the propoſed alternative of Ex- 
chequer Bills, at 2 d. per day per 100 J. In- 
tereſt, ſince whenever the Government ſhall 
once determine to give no more, theſe An- 
nuities f 4 per Cent. per Annum will 
not only be at par, but even admit of con- 
ſiderablè advance, and quite contrary to the 
uſage when the Credit hath been in ſo many 
different and various ſorts of ſhapes, when 
thus all of a piece, the remoteſt Payments of 

Principal 


144-4 
| Principal in the Publick Securities, will 
till admit of the gone Advance. 
However, if Exchequer Bills ſhould be 
2 for even one Moiety of ſuch 42 | 
| illions at 2 per Cent. Premium, the um 
f will only Amount to 4200001. ſo that tber 
| will ſtillremain a Surplus of 1231260 14 7. 
| 


Mr. Heath ſaid, he was ſorry to find the 
Committee had not been able to come to 
a direct Determination, which might have 
made it much eaſier for the Club, ſince 
| for my part (continued he) Iam for obtain- 

| ing this National Redemption at any Rate, 
14 nay, for giving thoſe who have the Mort. 
4 
| 


gage What they will ask, rather than not 
have it done. 75 


Give them what they would ask, (ſaid 
Mr. Sands) do you know what they would 


ask ? 
pretend not to know that (ſaid Mr. 
| Heath) only would give any reaſonable 


thing for this Redemption. 


Out of what would you give it (ſaid Mr. 
Sands.) 


I know not out of what (reply'd Ms. 
Heath) the Parliament is Judge of that. 


| W here muſt the Parliament get the means 
| for this Allowance (faid Mr. Sands ?) 
| 


By ſome Tax or other I ſuppoſe, (re- 


ply'd Mr. Heath) I underſtand not theſe 
latters. 


Would 
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Would not this be to force ſomewhat 
or other, out of the Poverty and Neceſſity 
of about 79 parts of 80 of the People, 
who have born the Burthen of two heavy 
and expenſive Wars, and of one Rebel- 

lion, now {till further only to gratify the 
Luxury and Paſhons of the 80th part. 
What (continued he, raiſing his Voice a 
little) ſhall the Induſtrious and Neceſſi- 
tous part of the Nation be always, andin 
every Caſe,thus cruſhed and depreſſed, on- 
ly to ſupport the Luxury and Idleneſs of a 
few? | | 

| am much mortified (ſaid Mr. Grant) 
to find that tho? we agree in the matter, 
yet we {till differ ſo widely in the man- 
ner of this Redemption, from which I be- 
gin to apprehend the Conſequences ma 
not be ſuch as could otherwiſe be wiſhed. 
However, when every one hath ſpoke his 
Mind, poſlibly ſome Temperament or pro- 
per Expedient may be found. 

Then Mr. Fones from the Chair faid, 
he was ſorry to find ſuch heats in the 
Club on the Subject of the Redemption, 
which at firſt prefented it ſelf ſtill more 
favourably than that of the Union of Great 


Britain, when firſt enter'd upon by the 
Club Eleven Vears ago. 


That 
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That he had ever obſerved the Wiſeſt and 
Beſt Men by Mediums, Expedients, or o- 
therwiſe, in points of Moment, tilt to en- 
deavour as much as poſſible to avoid the 
Queſtion in numerous Societies or Aﬀem- 
blies, that the Diviſion of the Club on 
the Affairs of Taxing the Publick Funds 
and the Reſtztution were ſtill recent in his 
Mind. | 

That the Carrying of Points, eſpecially 
if conſiderable, by the Majorities of Socie- 
ties, was not always the way to gain them, 
Bur ſometimes had quite contrary Ef- 
fects. | | 

That Animoſities; eſpecially thoſe ari- 
ſing from Debates, are like Fires, that tho? 
their beginning may be known, yet none 
can tell where they will end. 

That in the Caſe of the Union this 
Club preſerved ſo laudable a Temper and 
Moderation, as had afterwards good Ef- 
fects; they ventured not therein Dogma- 
tically to give or aſſert their Sentiments, 
only Modeſtly and Fairly left them to be 
determined by thoſe to whom it belonged j 
which Sentiments, 'tho? not always fol- 
lowed, yet met with more Regard from 
the Excellent Perſons who had then the 
Power to determine, than could well have 
been expected in ſuch a Caſe. 


Poſhbly 


f 


* 
. 
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Poſſibly (continued he) had the Club 
then been more poſitive, it may be their 
proceedings might have had leſs Regard, 
ſince Men, eſpecially thoſe in Power, axe 
pt to be ſhock'd with any thing of a Com- 
n A ᷣ 
That the Zeal of the Club for thę Pub- 
lick Good, ought not to carry them too 
far, conſidering they are not like Pilots, but 
only as Paſſengers, embarked in, and with 
the National Affairs. an” 
Then ſaid he (raiſing his Voice alittle) 
ſhould we in this Club quarrel only about 
our Wiſhes? Some of our Friends may 
poſſibly be ſomewhat concern'd in the 
Publick Securities and Stocks, ſtill none 
of us are as yet among the Places and Pre- 
ferments ; the uſual Bones of Contention. 
That tho? he ever reckon'd ig. his Ho- 
nour, to be in the Chair of the Club, it 
was now no ſmall Mortification, to find 
himſelf there in this troubleſome time z 
which was ſtill the more from the Sur- 
prize, whilſt we expeRed the deepeſt Calm, 
to be overtaken by this ſudden Storm. 
That in this Exigence, he hoped a ſhort 
Receſs in'the Club might give room for the 
Members more quietly to converſe together 
among themſelves, towards bringing things 
to a better Temper. | 


After this, there was a conſiderable 
Pauſe, 
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At laſt Mr. More ſaid, the Club lay under 


great Obligations to Mr. Jones, for the 
Prudence and excellentDiſpoſition which ap- 


* 6 


pear'd in his Speech; poſlibly (continued he) 


tho' we now ſeem unwilling to agree, yet 
on further Conſideration, , we may at haſt 
not care to differ. I therefore move that 
the Club may Adjourn to Wedneſday the 
Third Day of October next. 1 1 

Which Motion being chearfully ſeconded 
by a great Majority of the Club, 


They accordingly Adjourn'd to Wed. 
neſday the 3d of October next. 


Wedneſday 


22 ——— 
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Wedneſday, October 3, 1716. 
A FTER a more numerous Meeting 
than hitherto ; wherein particularly 


the Gentlemen, - who formerly had with- 
drawn on the Subjects of the Taxing and 


- Reſlitution, all appear'd ; 


Mr. Strong ſaid, ſome Reports were 
ſpread, as it the Club inclined to Coun- 
tenance a Propoſal, for reſtoring the whole 
Money of the ſunk Principals, and Dead 
Funds of the Annuities for Terms of Tears 
and ſuch like, and even to add a Premi- 
um for Encouragement, to bring the Pro- 
3 thereof into a Voluntary Sub- 
1 at 4 per Ceat. per Anunum. Inte- 
reſt. 

He therefore moved, that this Propo- 
ſition, if any ſuch there were, might be 
now read, and taken into Conſideration, 

Accordingly the Propoſition was read. 

After which Mr. Strong ſaid, If this 
Propoſition, or any thing like it, could be 
carried in the Club, it would not fail to 
blaſt their former Reputation, ſo as effectu- 
ally to defeat their further deſigns in this, 
or any other of a Publick Nature. 

That he was therefore againſt any Pre- 
mium, towards a Voluntary Subſcription 
of the Publick Creditors, in the Terms of 
that Propoſal; and 1 that a Deducti- 

> on 
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| bn on the Annuities for Terms of Tears, 

|, and Exchequer Bills, at the Rate of 5 per 

| Cent. Intereſt, be allow'd therein, and that 

[| the Parties refuſing on theſe Terms to 

[| come in by a certain day be Taxed, thoſe 

'N who have 8 per Cent. per Annum at only 
45. in the Pound, thoſe at 6 per Cent, 
per Annum at only 25. in the Pound, and 
the reſt in Proportion. 

f This, ſaid he, will do it effectually with- 
out your Premiums, and the Government 
will ſave ſeveral Millions more than in the 

Terms of the Propoſal; and thus the diffe- 
rence towards Payment of the Principal 
and Intereſt, well apply'd, may at this Rate 
diſcharge the Debt in 18 Years or leſs, 

ix inſtead of the 22 Years propos'd; beſides 

if the other conſiderable Benefits, that may 

Io in the mean time accrue to the Govern- 

if | ment. - 

5 By what Rules have you calculated this 

| | Tax? (ſaid Mr. May.) 

1 By the Rules of 4, 3 and 25. on the Land 

| Tax, reply'd Mr. Strong. 

ot By what Proportions, I mean (reply'd 

Mr. May) have you calculated them? by 

the Rule of 3 ? | 

I underſtand not your Rules of 3 nor of 

4 neither, (ſaid Mr. Strong,) were it but for 

this one thing, I hate your Redemprions, 

ou have ſo many confounded Schemes of 
1gures, as muſt needs diſtract any one 
living, 
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living, they turn my Head whenever Ilook 
on them. 1 

t ſeems the King's Accounts cannot be 
ſo conveniently kept as by the Numeral Fi- 
gures or Ciphers (ſaid Mr. May,) Pray by 
what Rule do you keep b Accounts? 
by way of knotch on a ſtick? as it ſeems 
our Anceſtors the Saxons and Normans 
ſometimes did, and as our Bakers ſtill 
do, or only by Rule of Thumb ? 

Call it by Rule of Thumb if. you will, 
or how elſe you pleaſe, (ſaid Mr. Strong) 
I make very good ſhift without puzzling 
my Head with ſuch frightful heaps of Fi- 
gures as lye here before us. 

The matter of Taxing has already been 
Debated and Adjourn'd in the Club, (ſaid 
Mr. $ands,) therefore it cannot be Pro- 
ceeded upon now, at leaſt without ſome 


freſh Order. 


[ propoſe not to Tax them (ſaid Mr. 
Strong,) only ſuch of them as may be 
Obſtreperous, and not come in to take the 4 


per Cent. Intereſt, if any ſuch ſhall be. 


But you ought to conſider, (faid Mr. 
Sands) what Damage this may do to the 
Publick Credit ſince the very propoling a 
Tax may make Stocks fall at leaſt} 20 or 
30 per Cent. or more, for ought I know. 

That would be brave (ſaid Mr. Strong,) 
then we may the more eaſily buy them 
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out with the Surplus, and ſo the Debt 
will be ſtill the ſooner diſcharged. 

The Public“ Creditors (ſaid Mr. More) 
have not been uſed to Tax ing, and there- 
fore do not underſtand it, inſomuch as! 
believe even a Vote about Taxing them, 
wa uld fink the Stocks at leaſt 25 or zo per 
Cent. | * 

That's well, (ſaid Mr. Strong) I wiſh it 
would. Pray let us then give them a Vote 
to try. 3 ö 

Our Vote will not do without ſome 
Body's elſe, (ſaid Mr. More,) however it 
ſeems they may eaſily have your part of 
It. | $299 

[ obſerve in your Schemes (ſaid Mr. 
Carr, ) that the difference betwixt the pre- 
ſent Values of the Reverſions of the Sur- 
pluſes of the Annuities for 99 Tears af- 
fer the times yet to run, and that of a 
Perpetuity in a Medium at 7 per Cent per 
Aunum. are only about. Fifteen Days Pur- 
chaſe, whereas the Amounts of the Sur- 
pluſes of thoſe Annuities above 5 per Cent, 
Intereſt, for the Tears expired, are 
no leſs than 4776:17/, And again, 
that the difference betwixt the pre- 
ſent Values of the Reverfions of the Sur- 
pluſes of the Annuities for 32 Tears after 
the times yet to run, and that of a l erpe- 
tuity in a Medium at 9 per Cent. par An- 
num. is worth little more than a Year's Pur- 

| chaſe, 


© 


} 


©. RP l 
chaſe, whereas the Amount of the Surplus 
ſes above 5 per Cent. for the Years expi- | 
red is no leſs than 26094391, a prodigious | 
difference. Pray what Underſtanding or '1 
good Meaning could there be m all this? 

Other like Obſervations may be made, 
ſaid Mr. May) but ſince you ſee the Pro- 
prietors of thoſe Annuities have ſuch un- 
reaſonable Advantages, whilſt in the mean 
time the 5 Millions or more in deficient 
Debts ; are as juſtly due to great Numbers 
(moſt of them of the poorer ſort) of Peo- 
ple, who have nothing at all for it; Is it 
not then time to put all thoſe Publick 
Creditors into a Box? ſo as things may be 
equal among them, and the ſtronger ob- 
liged to contribute to the Support of the 
weaker, and all of them together more 
effectually to the Publick Service and Sup- 5 
port; more than - they poſſibly can whilſt | 
one part of them are periſhing , yet o- Wu 
thers over-fed; and the whole Nation in Wu 
the meantime brought thereby under ſuch | ' 
inſupportable Bondage by way of Taxes "i 
and Impoſitions. | Pt, = 

By due Enquiry (faid Mr. Sande,) it 3 
may poſſibly appear that in 28 Vears paſt, 
many more Eſtates and Families have been 1 
wortted, and loſt by the means and weight 1 
of the Taxes, Impoſitions, Allowance of ex- 
orbitant Intereſi, Premiums, and ſuch like, 
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than the preſent Value of all the Pablick 
Debts, tho? they be very great. 

What ſtill aggravates this matter the 
more (ſaid Mr. G@age,) I doubt at leaſt 
ten times the Number of People are affedt- 
ed and ruin'd' by the Taxes, than thoſe 
whoare any wiſe conſiderable Gainers by 
them ; and thus as in other ſort of gam- 
ing, many are herein Loſers, but few 
Gainers. | 

I þave often wonder'd that things ſo un- 
equally yoked and poiſed, could keep ſo 
long, and ſo well together, (ſaid Mr. May) 
and if ſome proper Remedy be not ſpee- 
dily found 1 am ſtill of Opinion this ſeeming 
Concord can never hold long. = 

None of us (ſaid Mr. Speed) are againſt 
putting the Public Debts on the molt e- 
qual Foot for diſcharge, towards eaſing of 
the Nation of the preſent heavy Burthens 
and Impoſitions ; only we differ in the man- 
ner. 

Our Opinions in thoſe matters ſeem ſo 
ſtrangely different and various (ſaid Mr. 
Hope) as portend no great Agreement 
therein, atleaſt very ſoon ; and ſince much 
of this matter is now before the Club, 
and it likewiſe ſtands refer'd to the Com- 
mittee, to make what further Progreſs 
they can, in diſcovering, and truly repre- 
ſenting the State of the National Reve- 


nue s, 
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nue s, Debts, and Taxes, in order to which, 

and that we may have fuller and freer 

Opportunities to converſe on this Sub- 

ject, than poſſibly we can in the Club, | 

another Receſs appears requiſite: Let us | 

- now Adjourn to ſome proper 
ay. | 


Then the Club Adjourwd to Wed- 
neſday the 17th of this Inſlant. 


Wednef- 


—- 


. 
| WW edneſaay, October 17, 1716. 


R. Sands faid, That having lately had 
an Invitation from ſome of the Prin- 


cipal Dealers in Stocks and other Publick 
Securities, he accordingly met them near 
the Exchange, on Monday, where after a 
mixt Converſation on different Subjects, 
they ſaid, They were told that ſome of my 
Friends were not only for taxing the Stocks 
and Publick Securities, but likewiſe for a 


Reſtitution, ſuch as they now oblige Men 
to make in France. 


That tho? they did not at all apprehend 
ſuch things would be done here in Britain, 
yet they ſtill were deſirous to have ſome fur- 
ther Diſcourſe on the Subject Matter. 
It's true, ſaid I, ſeveral Debates have 
lately riſen, among ſome of my Friends, re- 
lating to the premiſed Taxing and Reſtitu- 
tion, but they are now ſo full of the ſtill 
before remembred Redemption, that thoſe 
Subjects are adjourned, at leaſt for preſent. 
That's all well, ſaid they; we alſo have 
had further Conſideration of your Redemp- 
tion, and now wiſh it may do, ſo as that all 
thoſe /o different, intricate and unequal 
Sorts of Publick Securities may be refifyd, 
reduced, and made of a Piece; provided only 
that they allow us thepreſent current Price, 
and 5 per Cent. per Annum Intereſt ; with- 
out 


ont which (continued they) the mony'd Men 
= :2il! not be eaſie, and therefore the Govern- 
nent ought by no Means to think of giving 
3 N 
| My Abſence in the Country, and other 
S Diverſions, ſaid I, have not ſuffer'd me of 
late to know much of the World, but now- 
on my Return am agreeably ſurprized to 
find ſo total an Alteration among you, with 
reſpect to the Redemption; pray are there 
any remarkable News from abroad, or Oc- 
currences at home, which occaſions this 
happy Change in your Diſpoſitions? 
They ſaid the King was mending things 
yonder abroad. 
Mending, ! what is he mending, ſaid 1? 
Mending the late Peace, ſaid they, and 


making equal and power ful Alliances to ſup- 
port and maintain it. 


The laſt News I heard of the King, ſaid 
, was that his Majeſty ſtill continued Hunt- 


Ing ſome where in Lunenburg, which makes 
what you ſay unlikely. 
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O, ſaid Mr. Rule, (one of the Company) | 
that's nothing, Scipio the elder uſed to ſayof 4 
himſelf, He did moſt when he was idle. . 
The moſt conſiderable Men have ever laidthe P. 
greateſt Deſigns in Retirement, and whilſt |. 
they ſeemingly minded little elſe but parti- * 


cular Amuſements and Diver ſions. 
Being at firſt {truck with ſuch a Return 
where expected it not, after having ſome- 


what 


7 | 

7721 
what recover'd myſelf I ſaid, but what's all 
this to the preſent purpoſe, 1 mean the 
ſubject of the Redemption of the Publick 
Revenues? | 

Why (ſaid Mr. Smith, another of the . 
Company) this hath made Stocks and other 
Publick Securities 2% 15 or 20 per Cent. 
in about ſo many Days, particularly the 
South Sea Stock, which in the late Reign 
Was only at 13 or I Tears Purchaſe,ts now 
up at 18 Tears Purchaſe or more ; nay, the 
very Annuities of 80 odd Tears to run, 
which formerly have been at 13, and ſeldom 
exceeded 14, are now at 17 Tears Purchaſe 
or upwards. 

1e Annuities of 9 per Cent. per Ann. for 
23> Tears, which even after the Peace con- 
tinued at little more than 10 Tears, are now 
at 14 Tears Purchaſe or more, tho up- 
wards of 3 Tears of their Terms, bel ſince 
expired, and every thing elſe is riſen in 
Proportion; nay, they are ſtill like to run 
much higher, for almoſt one and all are fur 
buying. 

This great Riſe, continued they, rendering 
it difficult for us to make 5 per Cent. of our 
Maney, in the purchaſe of the Publick Secu- 
rities, -we have therefore agreed to let them 
Redeem the Publick Revenues and Taxes 
F they pleaſe, provided they will but ad- 
dance us the preſent current Value = * 
8 N Stocks 
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Stocks or Securities, and only allow us 5 per 
Cent. per Ann. for our Money in time to come. 

My Friends, ſaid I, are of Opinion that 
ſufficient Money to compleat this Redemp- 
tion may be found at 4 per Cent. per Ann. 
Intereſt, therefore ſuppoſe this Govern- 
ment will hardly be prevailed on to allow 
5 fer Cent. for Money, when they can 
have it for 4. | 

We will never agree to it, ſaid they. 

Then 1 hope you'll agree to take your 
Money, ſaid l. 

We will not agree to take that neither, 
ſaid they. 

Rather than differ, we'll try if we can 


obtain the Alternative of Exchequer Bills, 


with the preſent Rate of two Pence per Day 


per 100 J. Intereſt for you, ſaid J. 


Tho? ſuch Exchequer Bills be 8 or 108. 
per 100 l. better than Money, ſaid they, yet 
we will not tale them neither, nor will we 
be content with a penny leſs than 5 per Cent. 
per Ann. Intereſt. 

By the Account you now give me of the 
riſe of Stec e, ſaid I, you ſeem not ſure of 
making 4 per Cent, of your Money, there- 
fore wonder you inſiſt ſo ſtrenuouſly on 
5 per Cent. per Ann. 

Do you think, ſaid they, we will ever be 
brought to join in the Redemption;wnleſs we 
can gain by it? 


I ſup- 
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I ſuppoſe not, ſaid I; but I am ſtill ſur. 
prized at this ſudden Advance of Stocks 
and Publick Securities, I would therefore 
particulatly know your Thoughts of the 
Cauſe. 

Before the Acceſſion of the Proteſtant 
Line, /aid they, the State of our Publick 
Affairs ſeem'd ſo very precarious and am- 
bulatory, that Men knew not how to value 
the Publick Securities, being without any 
Rational view of Payment of the Principal, 
and not ſafe even in the very Intereſt; but 
now the firm Settlement of the Proteſtant 
Succeſſion at Home, and better Security of 
the Peace Abroad, by the Power and Pru- 
dence of the King, gives a reaſonable Pro- 

ſpect that the whole Principal and Intereſ! 
of the Publick Debts of Great Britain w, 
be paid and ſatisfied in time. | 
In what time do you reckon thoſe Debts 
will be paid? ſaid I. | 

In the reſpective times limited by Parlia- 
ment, ſaid they; for Example, the An- 
nuities for 99 Years, and ſuch like, in 84 
or 85 Tears, or thereabouts ; thoſe for 32 
Years in 27 or 28 Tears yet to run, and 
the reſt of the Debts provided for, with 
good Management, may poſſibly be paid as 

00. 
8 In our laft Converſation, ſaid J, you hin- 
ted that there were 5 or 6 Millions of Pub- 
lic Debts (till unprovided fir, as to pay- 
ment 
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ment of Principal or Intereſt, mean while 
how and when do you think thoſe Defi- 
cient Debts will be paid? *' ' © © 

Never, unleſs the Parliament provides 
for them ſaid they ; thoſe have no Funds. 

But how would you have the Parliament 
provide for them? ſaid I. 45 

By ſome Tax or other, ſaid they, to be 
expreſly applied to that purpoſe, as in the 
other reſpective ſorts of Publick Securities 
already provided for. 

The warm Debates among you about 
ww Taxes at our laſt Meeting, ſaid I, ob- 
liged me to leave the Converſation ſooner 
than I otherwiſe inclined, you then ſeemed 
utterly averſe to New Taxes, and I find 
ſo many others of the ſame Mind, that I 
_ they will not do at this rime of 

ay. | 

O! (aid Mr. Smart, one of the Company) 

I have a way to provide for the Payment of 
thoſe Deficient Debts of 5 or Millions or 
fuch like, without any New Tax. 

How can that be? ſaid I. | 

Only by continuing the Malt Tax for 32 
Tears, and thereby making it a Fund for 
more Lotteries, ſaid he. 

How come you to call the continuance 
of the Malt Duties for 32 Years no New 
Tax? ſaidl. 4 

Becauſe it hath been already impoſed for 
at leaſt half as many Tears paſt, ſaid = 

| OW 
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© However, I am of opinion they will be 


apt to call the continuing the preſent Dazy 
on Malt for 32 Years anew Tax, ſaid l. 
But would not twelve or eighteen Pence 
per Pound on Land-Rents be better than 
the Continuance of all theſe ſo inſupport- 
able Taxes and Impoſitions on Malt and 


malted Liquors ? 


Twelve or Eighteen Pence per Pound on 
Land-Rent would be à better Fund for the 
Money, ſaid he, but I doubt whether our 
Gentlemen will now eaſily conſent to have 
their Land mortgaged for 32 Tears.- 

T hate to hear of theſs New Taxes, /aid 
Mr. White, another of the Company, I fear 
the very Noi ſe of them will one time or other 
bring down Vengeance on the Stocks, ſo that 
thus at laſt there will be no avoiding: the 
taxing them, and ſo we ſhallbe all undone, 

Undone! faid 1, how undone ? thoſe oi 
the Nation, who live only by the Land 
and their Labour, have been tax'd at leaſt 
28 ſeveral ways inabont ſo many Years paſt, 
yet they are not all undone, ſome of them 
make ſhift to hold out {till ; and ſhall oſſe 
or a few Taxations of Stocks at once ruin 
ſo many brave Men as you? Ihope for bet- 
ter things, ſince even ſuppoſing the before 
remembered Annuities for Terms of Tears 
were tax d at8s: in the Pound, and other 
things in ar the Proprietors would 
ſtill have conſiderably more than 4 per Cent. 


per 


J 1 


per. Aunum. for their Money, which I take 


, to be a very good Intereſt as times go. 
: If they once come to Tax the Stocks, only | 
8 Eight Pence in the Pound, (ſaid Mr Lane) 
1 I ſhall immediately ſell all I have in the 
- Publick at any Rate. . 
1 At what rates rather than fail ? ſaid I. 
At 20 or zo per Cent. or in other words 
7 at 4 or 5 Tears purchaſe leſs than the pre- 
e ſert Value, [aid be. 
* Poſſibly you might thus happen ſtill to be 
e a Gainer, ſaid l. | 
I ſhould not loſe much, for I came in 
4 Cheap, ſaid he. 
4 Thus it ſeems, that notwithſtanding this 
4 great Advance you ſpeak of, ſaid I, there 
7 may ſtill be ways found to have Publick Le- 


curities cheap. 

Ho there will always be, ( ſaid Mr. Wile, 
one of the Company) ſo long as Men will needs 
be led by Rage inſtead of Reaſon, by fond 
Conceits and Opinions, without underſtand- 
ing, and that the Publick Securities are /0 
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various, perplext, and ſo little of a piece; N , 
*therefore I, who have a Stake in the Pub- | 0 
lick Securities among others, am heartily 1 
for the Redemption, and have been /6 for A 
many Years paſt, ſince without that or ſome- 8 
* what like it, we can never be long in ſafety, 
T nor even in the mean time have the Command * 
d of our Eſtates, eſpecially when we moſt want : 
b. N | them, >. 
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them, as 15 uſually ſeen in the ſudden and fre. 
quent riſe and fall f Stocks. 
You have Reaſon, ſaid I, and ſince you 


* % 


are ſo frank and open on this Subject, 1 
alſo will communicate my Sentiments as 
freely. . * 

In the preſent Situation of the Publick 
Debrs provided for by Parliament, they 
cannot poſſibly be paid in the time of any 
one now living, according to the ordina- 
ry Courſe, yet 5 or 6 Millions more of the 
Public Debts of Great Britain are defi- 
cient of Funds tor Payment of either Prin- 
cipal or Intereſt, without ſome new Tax 
to be impoſed by Parliament. 

By good Counſel and Direction thoſe 
Debts may be diſcharged much ſooner, and 
every one rendered ſafer and eaſter in the 
mean time. 

With that I ſhewed them ſeveral Ex- 
tracts of ſome of the Papers now before 
the Club, which made it apparent that 
by the Redemption at 4 per Cent. per Ann. 
Intereſt, the Publick Debts might all be 
paid off and diſcharged in 22 Years orleſs 
by the very ſame Annuztzes or Intereſt now 
paid, and without any zew Taxes. 

Beſides which 12 d. per Pound on Land 
or the whole Malt Tax might be diſcharg- 
ed the very Year of the Redemption, and 
ſo to continue for all the time of Peace; 


that the Salt, and ſeveral of the moſt grie- 
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vous Taxes might from Year to Year be 
lefſened, yet rendered more uſeful, till whol- 
ly taken away. | 
That thereby the whole Publick Reve- 
nue might of Courſe beſo regulated that 
little more than one Moiety of the preſent 


Taxes and Impoſitzons might be brought _ 


to yield 10, 15, or it may be 20 per 
Cent. more than the whole now poſſibly 
can. 

That the Taxes on Land and Malt 
now become uſual might immediately be 
leflened, fo as in a few Years no part 
thereof need be continued toward com- 
pleating the Annual Extraordinary Expence, 
with many other great and good Conſe- 
quences obvious enough 

After having handed the Schemes about 
the Table for a conſiderable time, they 
look'd upon one another, as ſeeming to be 
greatly ſurprized,; mean while other Com- 
pany in the Houſe deſiring to ſpeak with 
me, I was thereby obliged to withdraw for 
a time, 

Being returned, they ſaid, they did not 
ſee but this Redemption would do, whether 


they would or not ; in the mean time, could 


not but much applaud the generous Notions 
they formerly obſerved me to have about it, 
as more than once having heard me expreſs 


my ſelf to the following ect, Vit, 
N 2 That 
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That, if need were, the Government had 
better give a fuurthor a fifth part more than 


the firjt Value of theſe Publick Securities, 


whereby the Nation Was ſo unaccountably 
dip'd and involved, than to leave the preſent 
Age and Poſterity, thus inexpreſſuvly over- 
aharged, and imbroi led, ſince otherwiſe this 
high ſutereſt, and theſe inſupportable Taxes 
muſt ruin 1s all. 


That therefore on full Conſideration they 
had reſolved among themſelves, to accept of 
only 20 or 25 per Cent. more than the Money 
they at firſt advanced on the Publick Secu- 
rities, zz way of Premium, being about the 
Price thereof now at Market, together with 
Aſſurance of 5 per Cent. per Annum In- 
tereſt for the future on theſe Terms, (con- 
cluded they,) we will, one and all, zoyn in 
your Redemption. | 

Nay even for the Annuities too, which, 
_w | they, you know are not made Redee- 
mable. 


Conſidering this great Riſe of Stoch, and 
Public Securities, quoth I, your Price 


for the Redemption ſeems pretty moderate; 
but are you all agreed in this? will you 
undertake for the reſt of your Fraternity! 
I doubt not but you are ſufficiently ſen- 
ſible how neceſſary your Unanimity and 
Conſent in this Matter is, not only to the 


Support 
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Support of the Credit, but even of the 
very Government. 8 

We will undertake for the Majority, ſaid 
they, but we cannot undertake for all ; ſome of 
gur Dealers in Stocks are ſo very Obſirepe- 
rous and head. ſtrong, and withal ſo ſelfiſh, 
that if you worul1 give them 10 per Cent. 
per Annum, they world expect 15 or poſſt- 
bly more; a fort of People ſo conceited, as 
to think others cannot live without them, 
Jet are ſtill unwilling they ſhould live by 
them. 

But what ſhall we do with theſe Ob- 
ſtreperous ſort of Men, if any ſuch there 
be, ſaid I, if they will not come into the 
Redemption ? 

Tax them, ſaid they, and that will bring 
them in with a Witneſs. x 

Then, ſaid I, it ſeems you do Conſent 
that the ſelfiſn and obſtreperons part of 
+ may be Tax'd, if they will not Com- 
PI 

Zea, ſaid they, with all our Hearts, if 
they will not with us take 20 or 15 per 
Cent. or ſome ſuch preſent Premium on the 
Money advanced, and 5 per Cent. per An- 
num for future. | 

| have ſtill a ſmall Doubt, ſaid I, whe- 
ther the Parliament can be prevailed on 
to give 20 or 25 per Cent. or ſome ſuch 
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Premium on the Money advanced, and af. 
ter that ſtill continue to allow you 5 per 
Cent. for the future on the whole. 


They may give it us if they pleaſe, ſaid 
Ar. Short. 

Fou ought to conſider, ſaid I, they are 
only Repreſentatives and Truſtees for, and 


from the Nation, and therefore cannot 
juſtly give away what is not theirs. 


Why Sir, reply'd Mr. Short, do you then 
queſtion the Power and Juſtice of the Par. 


tiament 2 


[I confeſs Parliaments to be ſpecially con- 
ſtituted to ſeek Truth, and do Juſtice, yet 
{till believe them not infallible, {aid 1 ; mean 
While, to ſpeak plainly, 1 look on theſe 
riſings and fallings of Socks, and other 
Publick Securities, you ſpeak of, to be ra- 
ther Names, and Speculative Notions, than 
Realities; and tho? I be one of thoſe who 
allow that Parliaments may Err, yet-hard- 
ly think any Parliament whatever can pol- 
ſibly be brought to give into ſome Senti- 
ments which ſeem to reign among you, 
always provided the material Facts be but 
once ſully and fairly brought before them, 
as no doubt but in this time of Peace and 


Serenity at home and abroad, this matter 
Will. 
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T readily concur with Mr. Sands, in thoſe | 
his Sentiments, ſaid Mr. Rule, as well i 
knowing them to be right, particularly in 
the Affair of the Annuities for terms of 
Years, which never were, are, nor 1 may 
ſay in their preſent Situation, canbe current 
at any Conſiderable Price. 

My ſelf with ſome of my Friends have 
conſiderable Parcels of both ſorts, viz. of 
the 99 and 32 Tears, and during all this 
late riſe of Publick Securities, have en- 
deavour'd to ſell out, in order to imploy our 
Money otherwiſe. 

Zet all we have been hitherto able to do, 
has only been now and then to drop ſome 
ſmall Parcels here and there, but could not 
poſſibly diſpoſe of any thing of a Sum toge- 
ther at any tolerable Rate. 

Thoſe Annuities, id Mr. Swift, are the 
heavieſt and dulleſt of all other Publick Se- 
curities, for tho in every Riſe of Stocks 
they are ſometimes in the Price Courants 
computed with regard to other things pro- 
bably by the Rule of 3, yet theſe ſuppoſed 
Prices are ſlill but empty Names, ſincè it's 
mpoſſible for any one to diſpoſe of conſide- 
rable Sums therein on any urgent Occaſion. 

In a late Conſultation with ſome of my 
Friends, we were all of Opinion, that if 
but 8 or 19 per Cent. f the Annuities for 
terms of Years ſhould come of @ ſudden to 
| N 4 be 
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be diſpoſed of in a Month or tuo, or ſuch 
like, it would ſink them at leaſt 3 or 4 


Tears purchaſe, or in other Words 20 or 25 


per Cent, or more. 50 

What do you talk of the Annuities for 
terms of Vears, (ſaid Mr. Shore, one account- 
ed learned in the Doctrine of Stocks, ) i 
only 10 per Cent. on all the preſent Pub- 
lick Securities provided for by Parliament, 
which Amounts to about 45 Millions, muſt 
needs be diſpoſed of in 2, or it may beins 
Months, think you not that 45000cc thus 
Haſtily to be diſpoſed of fo ſuddenly, would 
N0t fink the Stocks at leaſt 20 or 25, or it 
may be more; yet there is certainly double if 
not trevle the proportion negotiated or done 


an the Joynt-Stocks, that there is in the 


Annuities for terms of Years. 

1 25 believe, ſaid Mr. Weſt, that 4 or 
s Millions to be neceſſarily diſpoſed of in 
the Publick Securitie, ＋ mp4 th 
would fink their Value 20 per Cent. or 
more. | 
Act this rate, ſaid], your pretended Riſe 
and Fall of Stocks and Publick Securities 
muſt be only Names and Cant among your 
ſelves, juſt as in ſome other ſorts of Games, 
they call a Counter, a Pound or Guinea, or 
what elſe they pleaſe, 


That's 


＋ 


* 
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That's plain (ſaid Mr. Dry, a conſidera- 
ble Dealer in Publick Securities, but a 
Friend to the Redemption in many Inſtan- 
ces, particularly in the preſent Riſe of the 
Stocks, where it ſeems ſome body or other 
have ſo hoiſted up Faſt India Stock from 
about 130 to 188 per Cent. as it now is, 
and they ſtill ſay they will bring it to 200 
per Cent. or more: The reſt of the Publick 
Securities ſeem only to have been arag d 
after this, as they ſay in ſome proportion or 
other; but thoſe who have conſiderable par- 
cels to ſell, find it ſtill hard to diſpoſe of 
them; trifling things have been and ſtill are 
ordinarly done, which chiefly ſerves to give 
a Name to the whole. 

do that after all this noiſe of 45 Millions 
in Publick Securities, riſing or advancing 
in Names, to 50 or 55 Millions, ſaid I, poſ- 
ſibly there may not have been a fifth part 
of them ever really Sold or Negotiated. 

Tou are miftaken, ſaid Mr Blow, one of 
the Company, I doubt not but the whole 
Value of the 45 Millions has one Way or 
other been negotiated in 5 or 6 Tears laſt 
paſt. 

All that may be, ſaid I, but poſſibly the 
fifth part I mentioned may have been ne- 
gotiated 8or 1c times over within the time 
you ſpeak of, which makes more than 
your Sum; however, I ſtill fancy at — 

three 
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three fourths, if not four fifths of thoſe 
| Capitals may have continued {till immuta- 
l dle in all Weathers. | Tn ao 

However, ſaid Mr. Blow, we have ſtill 
allowed the Name of Advance on the whole 
Value of theſe Securities, as taken toge- 
ther. 5 . 

In that you have been very Civil and 
Complaiſant, ſaid I, but it was to the chief 
of your Fraternity, who by being willing 
and able to keep their Stocks, have 
of Courſe been the greateſt Gainers among 
you; but believe the Government in the 
matter of the Redemption, will have little 
regard to the ſtately Names you or they 
may give your things. 

Mr. Fox, one of the Company who 
had been ſilent all this while, at laſt ſaid, 
he did not think this great Riſe of Stocks 
proceeded altogether from what the King 1s 
doing abroad, but rather apprehended that. 
there was ſomewhat further in it, and beck- 
ning to one on the other fide, ſaid, Tou know 
what I mean. 

Pray, ſaid I, let us know this Gentleman's 
Meaning, if it benot a Secret. 

Why (faid Mr. Lane) be apprehends we 
are invaded. 

Invaded! ſaid I, by whom, and with 
what ? 

With Foreign Money, {aid he. 


1187! 

Iam glad of that, ſaid I; ſometimes we 
have been invaded with Foreign Lead and 
Iron, to our Coſt;'l hope this Invaſion of 
Gold and Silver will wake us ſome amends, 
particularly by aſſiſting in the preſent Re- 
demption. 

W'e need not value our ſelves ſo much on 
this Foreign Supply neither, (ſaid Mr. Rule) 
they know how to mate us pay for it. 

Pay for it, how? ſaid I. 

Why, reply'd he, if we in Great Britain 
owe 5cooocood. as you ſay, and Foreigners 
ſhould come in for a third or fourth part a 
thereof, would they not then Tax us for ſome | 
Hundred Thtuſand Pounds a Tear in Name 43 
and by way of Intereſt, till the Debt be paid? 

You know the ſaying of King Solomon, that Prov.227, 


the Borrower is ſtill Servant to the Len- ; 
der, /o that thus we may become Subjects to 4 
thoſe we have formerly reduced, or at leaſt 4 


were their Equals. , 
It's well hinted, ſaid I, ſince it proves a 0 
prevailing Argument, that this Govern- ll 
ment ſhould not now exceed 4 per Cent. | 
fer Annum in their Allowance for Intereſt, | 
if they can have Money at that Rate. , 

If they'll but allow us 5 per Cent (ſaid : 
Mr. Gain) we'll take care to exclude Fo- 
reigners from being concerned. 

How will you exclude them; ſaid I. 


By ſome ſevere Act of Parliament or o- 
ther » ſatd he, 
The _ 
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The Parliament have ſometimes made 
more Acts than have been well obſerved, 
ſaid I, andif inthe preſent Caſe Foreigners 
ſhall find their Benefit and Safety in Lodg- 
ing their Money in the Pub/ick Securities 
here in Great Britain, it will be impoſſible to 
hedge them out; on the other hand, if they 
think they are in Danger, it will not be 
eaſy to; keep their Money in. 

The Hans Towns, Spain, Portugal, and 
other Places in the Commercial World, 
have by Experience ſenſibly found, that the 
Proſpects of Advantage, Safety, and Com- 
mon Convenience have always overcome 
Reſtraints, Prohibitions, or other propoſed 
Letts or Obſtructions whatever. | 
iet if effeffual ways and means may be 
Found, to keep out Foreigners Money from 
coming among us, (ſaid Mr. Smart, what 
matters it then, whether the Government 
gives 5,6, or more per Cent. Intereſt on the 
Funds, farce what Rate ever is allow'd, the 
Money will ſtill be kept among our ſelves. 

But who are they who muſt pay this 
Difference ? ſaid I. 

What matters it, ſaid he; I ſuppoſe you 
would have me ſay they are thoſe who pay 
the Taxes; I dont concern my ſelf much 

about that, provided it be but pay d. 


Then, 


3 

Then, ſaid I, iſince you will not tell us 
particularly I'll ſay in general, that they are 
all thoſe in this Iſland, who have Houſes 
or Land, Corn or Cattle, who work with 
their Hands. In fine, all thoſe who Eat, 
Drink, or wear Cloaths. 

At this Rate, ſaid he, you mean to ſet the 
Mob upon us. 

If J ſhould, ſaid I, it would be only as a 
_ Governour in a like Caſe once 
d. d. 

I hat Governor do you mean? ſaid he. 

I mean Governour Nehemzah, ſaid I, who 
when there was à great Cry of the People, Nehemiah 
and of thei Wives againſt their Brethren, 5. G 
Men of the ſame Nation, where there were 
thoſe who ſaid, their Sons and Daughters 
were many, therefore they took up Corn for 
them that they might eat and live. 

Where there were others who ſaid, they 
bad Mortgaged their Lands, Vineyards and 
Honſes, that they might buy Corn, becauſe 
of the Dearth. 

There were others alſo who ſaid, they 
had Borrowed Money for the King's Tri- 
bute or Taxes, and that upon their Lands 
and Vineyards, not only ſo, but by this 
means, their Sons and Daughters were like- 
wife brought into Bondage, that it was not 
in ther Power to redeem them, — 

other 
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other Men had their Lands and Vine- 
yard. : 775 

Andjwhat ſaid Nehemiah fo all this? ſaid 
Mr. Lane. 

He was angry when he heard this Cry, 
ſaid I, and after Conſulting with himſelf 
rebuked the Nobles and Rulers, who it 
ſeems either were Concerned themſelves, 
or Countenanced others in bringing the 
People into, and continuing them in theſe 
Oppreſſions. 

Not only ſo, but he ſet a great Af. 
ſembly againſt them, and thus brought 
them to ſubmit, not only toa Redemption, 
but likewiſe to a Reſtitution and Redu- 
67101. | | 

All this he did purſuant to the Law of 
God given by Moſes againſt Uſury, Uſu- 
ry of Money, Ofury of Victuals, Uſury 


F any thing that is lent upon Uſury. 


By this time our Meeting begun to be 
thin, and thoſe who ſtill remained ſeem- 


ing to be under ſome Hurry or Concern, 
I alſo left them. 


This Pretence to a Premium of 20 or 
25 per Cent. on the Money advanced on 
the Publick Securities runs in my head (ſaid 
Mr. Gage) I wonder what they would have 
it for? 

For, (ſaid Mr. Brooks) for nothing; the 
matter only is, that they or ſome _ 

of 
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for them have been ſo long uſed to ſe- 


cret Bargains and unaccountable Advan- 
ces, that they now cannot eaſily leave this 
Courſe of Life. 

want to dive to the Bottom of this 
profound Myſtery of Stocks (ſaid Mr. Grant) 
therefore deſign to attend Mr. Sands at 
his next meeting with the. Men of this 
ſort of Traffick. 

So many (ſaid Mr. Brooks) have been 
ſunk in diving towards that Bottom, as 
make it queſtioned, whether it really 
has any. 

However (ſaid Mr. Grant,) I want to 
know that Secret, if it would not coſt me 
too much. 

The Buying of Stocks without Money, 
or with too little, has ruin'd ſo many, 
(ſaid Mr. Brooks,) that Iwould by no means 
| adviſe you to meddle with it, you'll hardly 

make your Money of this kind of know- 
ledge, it's only another ſort of Gaming 
not worth the diſcovery, and wherein there 
are alway more Loſers than Winners. 

Mr. May, ſaid it was proper for the Club, 
to be more particularly apprized of the 
Nature and Tendency of theſe Myſterious 
Negotiations in Stocks and other Publick 
Securities, and therefore moved that the 
Committee of Enquiry be ſpecially dire- 
cted forthwith 20 State and Report the 

| different 
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different Values or ſuppoſed Values of Stocks 


and Publick Securities on the moſt Eminent 


Occaſions for ſome Tears paſt, with their Ob- 
ſervations thereon. 


W hich Motion was agreed to, Nemine 
Contradicente. 


Then the Club Adjourn'd to Wed- 
neſday the 31ſt Inſtant. 


Mea. 


1931 


Wedneſday, October 31, 1716. 


AR. Brooks, from the Committee of 
Enquiry ſaid 
That purſuant to the Directions of the 


Club they had prepared 4 Scheme of ſome of 


the Annuities for Terms of Tears,andof the 
Capital Stock of the South Sea Company, 


particularly ſhewing the different Values 
thereof at the reſpective times therein ex- 


preſt. 


Which Scheme Mr. Brooks read in his 
Place, after which the ſame was again 
read by the Secretary, and is as follows, 
VIS, 
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Ne 14. A Scheme of ſome of the Annuities for Terms 
of Tears, and of the Capital Stock of the South Sea 
Company, particularly — the different Va- 
lues or Purchaſe thereof, at the reſpeftive times 


therein expreſt. 


| 


burchaie 2urchai 
as firſt Ji value 


Sums ſadvanced, [Annuities grant 
ed. 

TY l. s, d. 
1492379 7 o 124866 o o 

176744 1 cf} 15336 13 6 
1569664 18 6 104745 10 6: 
690000 u G & 46000 0 o 
2355761 16 2 184242 14 © 
I155000 © of 72137 10 0 
640c00 o of 40000 © © 
I250000 © Of 8000 ©o & 


—— Dſ— 


9359550 3 5 667378 8 07 
1710 t 500000 O (| 135006 © © 
900000 © Of $1ro00 o o 


12259550 3 5833378 8 o; 
1711 9471325 0 (568279 10 0 


21730875 3 51451657 18 01 


South Sea Company. 


Difference 


y 
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Parchal Diflerence from the fir 7 


Nifference from the firſt Value in Fuly 1714. jas valuec} value in October 1 716. 
ia 
More Leſs 1716. | 
| 'S | 2 
Money. |8 S| Money, : 3 ; 7 
818 Iz [7 
£66 : 
1664838 © of 1| 4 — —- i7 | 3 | 665952 © © 
26839 3 74 1  ——=—- i7 | 3| 88185 17 73 
— 2|17 | 9 | 296778 19 10} 
— — — 6117 | 9 | 126500 © 0 
— ] 17191474546 1 6 
— — — 2] 6117 | 3 90234 7 6 
— — — 2 9 17 3 5oooo 1 
— — i} gji7 | 6 | 120000 © o 
193327 3 7! 1852197 6 6 
— — i 1114 393750 © o 
do 7114 236259 © 0 


— — — 


2479185 16 6 
21 $118 757706 © o 


— — 


— — 


193327 3 7” 


— — — 


3236894 16 6 


———— —-—t 


2364081 0 9 


— — 
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Tour Committee find ( continued Mr. 
Brooks) for ſome Years before the Acceſſion 
ef the King moſt of theſe Securities la- 
Bou d under conſiderable Diſcounts and A. 
batements in the Purchaſe. 

That few of them had any Advance, even 
thoſe which had the Advantage of the ex- 
traordinary Allowance of 9 per Cent. per 
Ann. for 32 Tears, with the addition of a 
fiftitious Capital of zo per Cent. in way of 
Premium, beſides the running Intereſt. 

That as it appears by the Face of this 
Scheme, thoſe Securities were in the Month 
of July 1714. in the whole, as taken in a 
Medium, valued at about 18 Months Pur- 
chaſe, leſs than the Original Money advan- 
ced. 

That the Committee coul have ſlated the 
different Prices of thoſe Securities at di. 
vers other times, only thought not proper to 
immbarraſſes the Scheme with tod many In- 
ſtances,believing theſe a Competent Standard 
for the li hole. 

Only they have particularly compared the 
Values, or ſuppoſed Values of thoſe Secu- 
rities, in the Month of July 71. as ſtated 
in th: Scheme with thoſe in the Month of 
November /2/t,and fad t em much the ſame. 

Since which, intend of about 18 Months 
rebate, on the firſt Values asthen, they art 
now in this Month of October 1716, as p- 
pears by the Scheme, reckon'd at upwards ef 

$70 
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two Tears Purchaſe Advance, a prodigiour 9 
difference in about eleven Months time ; 

That your Committee have not judged it 
neceſſary, to inſert the Capital Stocks of the 
Eaſt-India Company, or Bank of England in 
this Scheme, ſince 1hnſe have an additional 
Advance in proportion to the Notions Men 
have from tine to time of the Gain of the > 
one by their Trafiick, and of the other hy their 
Credit. | / 

That the Committee at firſt thought the 
Inſtance of the Securities ſtated in this Scheme, 
to be ſufficient Information for, and towards 
all other Caſes of this Nature, fince with 
the riſe and fall thereof, the other Govern- 


A ment Securities always bear à proportion. 

1 But upon further View, and Conſideration 4 
of the perplext and uncouth ſtate of the Funds i 

e called Claſſes and Courſes, Iuventions of very 

4 late Tears, they havethought it proper to lay ö 

0 the Extract, of two ſeveral Price Courants 

4 relating thereto before the Club; which Ex- 


d tracts Mr. Brooks read, and after deliver d 
| them to the Secretary, by whom the ſame 
were agaia read, and areas follows, Vit. 


' 


1 


Firſt S983 * 87 to 105 | 3 * to 0 
Second 110 89 ; * | 
Third 115 92 | 24 
Fourth 120 95. 5 

„ Fifth 125 993 | Ky 
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State of the Claſſis and Courſes of the Lotteries in 1711 
* 1712, — 1713. as extracted out of the Price Courant of 
Stocks, from Friday to Tueſday Auguſt 3. 1714. 


Claſſis 1711. Fund 18667ol. er Ann. for 32 Years, on the Poſt-Office, Lea 
3 ther, Stamps, ade e Chairs, Cards and Dice. 


Principal. Intereſt paid to Chriſmaſi. Diſc. per Cent. al. Int. fordell. 
Firſt 3 94 to 111 | 3 to 174 
Second — 1 57 = 
Third 120 99 | 21 
Fourth 125 103 8 8 
Fifth 1 30 107 4 21 4 


Claſs 1712, Fund 168003 J. per Ann. for 32 Years on Leather, Vellum; 
Parchment, Starch, Coffee, Gold and Silver Wire, and Stamps 1 


Lottery 1711. Fund 13 5000l. fer Ann. for 32 Years on Tonnage and Pound- 
| age, Coals and Candles. 


Courſes. Diſcount fer Gent. | Courſes. Diſcount per Cent. 

s, , l. . | l. 

8 to x5 from 10 to 2, | 51 to 80 from 7 to 9 
1 E. 3, | 81 100 9 30, 
21 30 3 4. 10 130 Iz 16 
317 50 4. iir 350 Il, 12 


Lottery 1712. Fund 168003 J. per Ann. for 32 Years in three Lotteries, on 
Soap, ſtaiu'd Linnen and Callicoe s, Paper, Paſtboards, Books, Stamps, Trans- 
fers and News, 5 


4 to 10 from 2 to 9 |3r to 50 from 15 to 16 
11 20 9 3 7 $0 16 17 
21 30 13 vs 16s _ 120 17 19 

Lottery 1713. Fund 350c01, per Ann. for 32 Years, Civil Liſt, 

1 to 5 from 5 to 14 [21 to 30 from 31 to 

6 10 16 tr [gu 46 33 


3, 2 26 31 [41 Fo 35 


— 


, 
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A State of the Claſſis and Courſes of the Lotteries in 1711, 1712, 
and 1713. as extracted out of the Price Courant of Stocks, 


from Friday to Tueſday October 16. 1716. - 
Caſſis 1711, Fund 186670 J. per Ann. Claſis 1712, Fund 168003 l 


for 32 Veart on the Poſt Office, Lea- 
ther, Stamps, Hackney - Coaches, 
Chairs, Cards and Dice. 
per Cent. 
Firſt 
Second : 
Third PRE. a2 2 
Fourth | wg 


Fifth 


* 


per Ann. 


tor 32 Years, on Leather, Vellum; 
Parchment, Starch, Coffee, Gold 


and Silver Wice and Stamps. 
per Cent, 
Firſt 
Second : g 
Third PRE. 3. 2 2 
Fourth hs | 5 
Fitch 


Lottery 1711. Fund 1350001. per Ann. for 32 Years on Tonnage, Poundape, 
Coals and Candles. 2 


Courſes, Pre. per Cent. 
17 to 100 4 Pre, 


Courſes, Pre. per Cent. 
101 to 130 4 Pre. 


Lottery 1712. Fund 168003 J. per Ann. for 32 Years, in three Lotteries, on 
Soap, chequer d and ſtrip'd Linnen, Paper and Stamps. 


Courſes. Pre. per Cent. 
5 to 10 32 


| 


Courſes. Pre. per Cent. 
101 t-to 120, 3 


Lottery 17 13. Fund 3 5000 l. per Ann. for 32 Years, Civil Lift. 


Diſcount per Cent, 
3 to 10 from par to 3/. 
i to20 from 3to 5 


Diſcount per Cent, 
21 to 40 from 5 to 60, 
41 to 50 from 6 to 7 


. . ²˙ I mr tens 


"> Tween 


By the Faceof thoſe Extracts, it's ſuffici- 
ently manifeſt, what Pains hath been taken, 
as it were on purpoſe, tomake theſe things 
which ought to be plain and intelligible to 
every one, intricate, various and hard to be 
underſtood. 

What the Intentions of the Inventors were, 
zs ſtill a Secret, yet not ſo remote as to be 
without the reach of Enquiry. 

That in the mean time during the Reigu 
of Her late Majeſty, notwithſtanding the 
ſaid Exorbitant Allowance of 30 per Cent. 
Additional Capital thereon in way of Pre- 
mium, there were hardly ever any of them 
valued at above 6 or 7 per Cent. more than 
the Original Money Advanced, as particulars 
Ly appears from the ſaid Extract of the Price 
Courant of July 1714. but all this ſtill with 
great incertainty, ſince no very conſiderable 
Quantity thereof could ever be diſpoſed of, 
even upon the Foot of ſuch ſmall Advance. 

That thus whatever Advantages ſome par- 
ficulars may have had, by making thoſe things 
dark and intricate; yet the Committee find 
not that any Conſiderable Sums of the 
Publick Securities, particularly in the An- 
nuities for terms of Years, have ever been 
Cold or Negotiated, poſſibly not exceeding an 
Eighth or Tenth part thereof; ouly that this 
ſmall proportion, having been at leaſt No- 
minallyoften Bought, Sold and Negotiated 
from hand to hand, byNoiſe aud Show, has 

ſerved 
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ſerved to give the ſame Nominal Price or 
Value to the. Reſt. | 

Upon the whole, your Committee obſerve, 
that the preſent various and unequal ſhapes 
thoſe Securities are at preſent in, contribute 
more than any thing to the irregular Moti- 
ows of Men's Paſſions, and diſtraction of the 
Minds of thoſe concerned therein, from 
whence chiefly proceed ſuch frequent unac- 
countable Advances, or Diminutions of the 
Prices or ſuppoſed Prices thereof. 

That notwithſtanding the frequent Names 
of great Prices, no Conſiderable Sums can 
poſſibly be diſpoſed of at the ſuppoſed Rates, 
eſpecially in any Critical Funt/ure, ſo that 
in Fatt no true or certain Rate can ever be 
put on theſe things, fave only the Original 
Value of the firſt Advance, the reſt being 
only Nominal, Ambulatory, Fictitious and 
Imaginary, | 


Then (ſaid Mr. Sande,) it ſeems after all 
this Buſtle, the very Names of theſe Srocks 
as in a Medium, have not 1n reality ever 
Riſen above 10 or 12 per Cent. or about 
two Years purchaſe ; yet the Merchants 
in Stocks had the Face the other Day to 
ask no leſs than 20 or 25 per Cent. Pre- 
mium on their Money Advanced, with 
Aſſurance of 5 per Cent. per Annum In- 
zereſt for the Future, as en Encouragement 
to bring them into the Redemption. 


Do 
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Do you think they would not ask e- 
nough (ſaid Mr. Grant,) you may be ſure 
they never fail in that. 81 

They ſaid (continued Mr. Sande) that 
ſome of the Stach had riſen 15 or 20 per 
Cent, or more, in ſo many Days, and that 
they knew not how far they might ſtill 
run up further, fince almoſt every one 
was for Buying; thus my Conjecture then 
run, that the Pablict Securities might at 
that time be Nominally 4 or 5 Years pur- 
chaſe, above the Firſt Value, but now af- 
ter all this ſtir, it ſeems there is only about 
two Years purchaſe upon them, as taken 
in a Medium. | | 

It may be, like ſome other Men of 
Traffick, (ſaid Mr. Bruce,) they would 
take half what Premium they ask. 

No Doubt if any one would give it 
them (ſaid Mr. More,) they or moſt of 
them would accept of 10 or 12 per Cent. 
Premium. | 


Would they not quarrel about it (ſaid 
Mr. North,) in ſome of them pretending 
to Merit more of this Premium than 
others? | | 

Pofhbly they might ſo, (ſaid Mr. Grant) 
but 1 ſuppoſe that would come to little; 
ſince all who are not abroad, in Infancy, or 
under other Natural Incapacities, would cer- 
tainly come in, in leſs than ſo many Weeks, 
to take the 10 or 12 per Cent. 

ut 
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But how ſhall a Fund be found for this 
new Debt of 5 or 6 Millions if thus Con- 
tracted? (ſaid Mr. Gage,) the old Revenues 
are all Mortgaged and alienated for Elder, 
and conſequently for more preferable 
Debts. 12 | 

Since the Subject matter of Taxing has 
been ſo much in Vogue, (ſaid Mr. Hunt,) 
| have heard of feveral Propofals, where 
they pretend if the Parliament pleaſe, they 
may raiſe great Sums of Money on Fands 
no way burthenſome, but rather Beneficial 
to the People; may they not have ſome ſuch 
Tax for their Fund if they oan find it? 

With all my Heart (ſaid Mr. Grant,) Pl 
give into ſuch a Propoſition as that, let them 
even have ſuch a Fund for their Premiums 
of 10 or 12 per Cent. if they can find it, 
| am not for baulking the Redemption on 
that Account. | 

Well (ſaid Mr. Sands) I intend again to 
take a trip towards the Exchange to talk 
further with my Merchants in Stoch on the 
Subject matter, the rather conſidering the 
further Information we now have from the 
Report of the Committee. 


Then the Club Adjourn'd to Wed- 
neſday, November 14, 1716. 


Wedneſday, 
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 - Wedneſday, November 14, 1716. 

ME Sands ſaid, he, with Mr. Grant, had 
VI lately further Converſation with ſome 
of the Merchants in Stoch, whom they 
found in no ſmall Perplexity and Confu. 
ſion, that upon Enquiry what was the 
Matter or Cauſe of this great Dejection, 

The Matter! ſaid they, dont you know what 
is the matter? Stocks fall. 

Fall! how ſaid I, 

Eaſt India Stock ig fallen 20 per Cent. 
in leſs than ſo many Days, ſaid they, the 
Bank 8 or 10 per Cent. and every thing elſe 
an proportion, and no Man living knows 
where it will end; ſince almoſt one and all 
are for ſellmg. bh; 

But how far do you think the Szocks will 
really fall, ſaid I, you know they were ſolow 


about 12 Months ago, as taken one with 


another to be 10 or 12 per Cent. or in other 
Words 18 or 20 Months purchaſe under 
par, I hope you apprehend not their falling 
lower than that. 

No one can ſay how that will be, ſaid they, 

ſince ſo many are for ſelling 
At our laſt meeting, ſaid I, you all ſeem d 
pleaſant and in good humour, Iam ſorry 
to find it otherwiſe now; poſlibly this ſur- 
prizing fall of the Stocks may be the 11 
on, 
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ſion; if ſo, what think you is really the 
matter or cauſe of this great Change? 


Mie cannot really ſay what is the matter, 
: ſaid they, only all are for ſelling. © 
7 About three Weeks ago,ſaid 1, you ſeem- 


ed to give me. tolerable Reaſons for the 
late riſe of Stocks ;-{uch- as the Succeſs of 
the King's Endeavours towards ſecuring 
the Peace of Europe, 'and likewiſe that 
there was a great Conflux of Foreign Mo- 
ney flowing in upon us, from the Confidence 
other Nations had in the Pub/ick Faith and 
Credit of Great Britain. 

We thought ſo then, ſaid they, but now 
know not what to think. 

You ſeemed then, faid I, to have a good 
Opinion of the propoſed Redemption of 
the Publick Revenues, pray what think you 
of it now ? 4 | 

We continue in the ſame mind, ſaid they, 
and think very well of it, if they will but 
allow us the Terms we Offered. | 

What then were thoſe Terms? faid J. 

You may remember, ſaid they, it was @ 
Premium of 20 or 15 per Cent. on the Mo- / 
ney Advanced, and 5 per Cent. per Annum 
for the future, and at that rate we'll all 
come into your Redemption, even for the 
Annuities for Terms of Years, which you 
know cannot otherwiſe be Redeemed. - \ 

{ ſuppoſe, ſaid I, you mean they will not 


de Redeemed, ſince the Government can 
relieve 
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celieve it ſelf from them, by another cheap. 
er and more proper Way. 
M bat way is that? ſaid they. 

By Reſumption, faid I, 
 Reſumption! zhat's 4 hard Word, ſaid 
they, how can they Reſume them? 

By Reduction, ſaid I, as in Caſes of ſuch 
Annuities. | 

I never heard of this Reduction before, 
ſaid Mr. Lane, (one of the Company) pray 
explain it to us. £ | 

Upon this I ſhewed them a Copy of the 
Scheme of Reduction, at the different Rates 
of 5 and 6 per Cent. per Annum. 

This is the method of Reduction or Ro- 
bate in Caſes of Annuities for terms of Tears, 
ſaid I, where, in the preſent Caſe, the Que- 
ſtion ſeems only to be, whether this Re- 
duction ſhall be made at 5 per Cent: the 
preſent Legal Rate of Intereſi, or at 6 per 
Cent. the late Legal Rate of Intereſt, of 
both which you have a view in this 
Scheme. 

T percerve hy this Scheme before us, ſaid 
Mr. Shore, that this Reduction will A 
mount to vaſt Sums, ſince at the Rate of 5 
per Cent. the Di ſcount would Amount to 


#0 leſs than 7385656, and even at only 6 


per Cent. to 5133428, what an Abatement 
muſt this be upon us, 


1 
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I have fome of the Annuities of 1692 
and 93, (ſaid Mr. Long) which I hade kept 
ever ſince; which ſo far as I ſee by this 
Scheme in Caſe of your Reduction, I ali 
thus have nothing further to Claim; but 
contrarywiſe be about half the Value of the 


firſt Advance on theſs Annuities indebted 
to the Government. 


At this rate ( ſaid Mr. Lane,) we Annui- 
| ty Men, inſtead of being quite out of the 

reach of the Redemption, as we fox 
concerved, may be ſtill Subject to theſe worſe 
things called Reſumptions and Reductions, 
by which we may poſſibly be liable to Rebates 
or Diſrounts of one fourth, one third, is 
ſome Caſes even one Moiety, or more of our 
Money Advanced. 

What a prodigious difference does this 
make, (ſaid Mr. Blow,) I wiſh I could 
get rid of all my Annuities for the Sams 
firſt Advanced, I would ſeek no more, for 
I hate the very Names of theſe Reſumpti- 
ons and Reductions of yours, they muſt 
certainly be pernicious things. 

If you can at this time of Day get your 
Money at firſt Advanced on theſe Aunui- 
ties it would be well, ſaid I; but do you 
think, there are any ſo weary of their 
Money, as to give you, who are Proprie- 
tors of Annuzties for Terms of Tears, more 
than the remainders of what you have 
: Advanced, 
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Advanced, Diſcounting what you have 
received at the Rate of the Legal Inte. 
reſt ? | 

However they run theſe Annuities for 
Terms of Years ſ up the other Day, that 
T was in hopes of having Gonſiderably more, 
faid be. © 

Why did not you then take it? ſaid I. 

J don't know that it was offered neither, 
faid he, thoſe Annuities for Terms of 
Years, are ſuch Dead and unmanageable 
Stocks, that one cannot tell how to Value 
HimſelF upon them, but particularly I was 
Decerved in believing they were not liable 
to Redemption, which ] begin now to ap- 
prehend, or it may be even to your Reſump- 
tions or Reductions which are ſtil] worſe. 

Patience Man ' ſaid Mr Rant, another 
of the Company) I hope no ſitch wicked things 
as theſe Reſumptions or Reductions will 
appear here in Great Britain, /ince at that 
Rate we Annuity Men ſhould one with ano- 
ther, loſe a third part of our Sums Advau- 
ced, inſiead of receiving the Benefit of 20 0 
25 per Cent. Premium, as we otherwiſe ex- 
petted. 

Let them Reduce theſe Annuity Men as 
far as they can ſaid Mr. Hill,) it's my Com- 
Fort, that we Claſs andCourſe Men will be ſtill 
ſafe, and conſiderable Gainers, ſince we have 
an Allowance of about 30 per Cent. Additi- 
0nal Capital on the Claſſes and Courſes given 

us 


r 
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us by Parliament, all they can do to ur is 
only to take away ſome part of this Premi- 
um, which to ſay the truth, wethen thought 
too much, it being a great deal more than 
we had the Confidence to ask, but it muſt be 
confeſt the Men of the times, were very 
good and generous to us. | 

But after all, ſaid I, how came you Cla/F 


and Courſe Men, thus to obtain ſo prodi- 


gious an Allowance as that of 30 per Cent. 
Additional Capital, in way of Premium:? 

Tou muſt conſider, Sir, ſaid he, it was 
at a Juncture, wherem hardly any elſe would 
ruſt the Government. 

Then, faid l, it ſeems you were conſide- 
fable Supporters of the Government; Iam 
ſorry there was ſuch Occaſion. 

IF they'll but give us our zo per Cent. 
Premium in Specie, ſaid he, on the Redemp- 
tion, 1 ſhall have no reaſon to be ſorry. 

You may well remember Mr. Sands, ſaid 
Mr. White, that at our laſt meeting, we 
only propoſed 20 or 25 per Cent. on our Mo- 
ney Advanced by way of Premium, andthe 
Aſſurance of” 5 per Cent. per Annum [n- 
tereſt for future, as a ſuitable Recompence 
for our Concurrence in the propoſed Redemp- 
tion; but if they come to allow theſe Claſs 
and Courſe Men more, we can never 
bear that, but muſt expect at leuſt as 
much as they, ſince we doubt not bat to 

P prove 
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prove that we in our turns have been at 


ſufficient Crutches to Lame Adminiſtrations 
as they. 


That's right, ſaid I, no doubt but you 
Annuity Men, and the reſt of the Publick 
Creditors, have lent Hands and Shoulders 
too, to the ſupport of Tottering Manage- 
ments, as much as theſe Caſs and Courſe 
Men can pretend to. 

But if you ſhould happen to inſiſt on ſo 
great a Premium as zo per Cent on your 
Money advanced, what would that come 
to? Suppoſe the Government owes about 
Fifty Millions, I think zo per Cent. on 
50 Millions is about 15 Millions; ſo that 
by this the preſent 50 Millions would thus 
be Advanced to about 65 Millions. 

Fifteen Millions! (ſaid Mr. Weſt,)theyll 
never give us a Premium of 15 nor 5 Mil- 
lions neither; if they would but give us 10 
per Cent. zn/:cad of 30 per Cent. with 5 
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þ per Cent. per Annum Intereſt for future, | . 
EF were J as they,T would even on thoſe Terms , 
1 come into the Redemption. 

1 | perceive you are much divided in your f 
. Opinions, ſaid I; pray how can one {late ; 
þ theſe Matters, into how many Parties or 
| Sects are you ſplit or divided ? 5 
x It is not eaſy to determine that Queſtion, | 


(aid Mr. Dry) our little Piques and Paſ- 
ſions are ſo many, and various; * 
00 


- 
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hot upon us principally to be divided into 
three ſeveral Permanent Parties. | 

I. Zur Redemption Men. 

II. The Annuity Men. 

III. The Claſs and Courſe Men. 

It's true, there is a fourth Party among 
us, but they have no Fund for Payment of 
Principal or Intereſt of 5 or 6 Millions, and 
whilſt in that Condition, we look upon them 
j be only as a fort of Poor neglected, and 
wth us no Party at all. 

As for your Redemption Men, continued 
le, they know the giving them their Money 
gain is ſufficient Satisfaction; and have 
all along for the moſt part expected it one 
time or other, in Confidence whereof, they 
„bre always Valued their Intereſt and Pro- 
erties in the Publick Securities, af 2 or 
ears Purchaſe, more than the Annui- 
tes for Terms of Years, as may be parti- 
| mlarly ſeen by the reſpective Price Cot 
ne, and further Intelligences from time 
time. 

Again, as to the Annuity Men, continued 
be, dare venture to ſay, that at Yeaſt three 
Jurtbe, or a greater Proportion of them, 
Hall come into your Redemption, provided 
you'll only allow them 10 per Cent. or in 
ther Words Two Tears Purchaſe by way of 
Iremiam, and 5 per Cent, for their Money 
fir future, = 7 
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But how ſhall we do in the mean time, 
ſaid J, to get the Goverment to depart | 
from their right of Reſumption and R- 
auction? 

That's nothing to us, ſaid he, let them 
look to that. 

J appear for the Claſs and Courſe Men, 
( ſaid Mr. Smart) we will not take a Penny | 
under 30 per Cent. Premium, if they will | 


redeem us, we have Attsof Parliament for 


2. 
Have you never heard of Acts of Parlia- 
ment repealed? ſaid I. | | 
Not in Affairs of Property and Money 
Matters, ſaid he. 
Principally in that, ſaid !; nothing more 
frequent in the Publick Records, where 
when Kings and Parliaments have found 
themſelves impoſed on, or the Nation Op- 
preſt and Wronged by uncouth Grants, and 
cunning Bargains, for themaftrerwardstodo | 
themſelves Juſtice. 3 | 
Let this new Set of Claſs and Courſe 
Men drive, (ſaid Mr. Welt) leaſt they ſunk 
us with themſelves ; in plain Engliſh,zf they 
wil! but give us ten per Cent. Premium, 
with Aſſurance of 5 per Cent. Intereſt for 
future, and ſpeak no more of thoſe frightful 
things called Taxing, Reſumptions, Re- 
ductions and ſuch like,we'll all Unanimouſly 


come into the Redemption, and up + 
als 
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Claſs aud Courſe Men to fight their z 


Battles, if they pleaſe. 

But what, f21d 1, ſhall we do with thoſe 
who will not Comply, if any ſuch ſhall 
be? 

Why (ſaid Mr Weſt,) we'll conſent to 


have them Tax'd, and the very Name of 


that you know will eſfectually bring them 
- 62 


laſt brought to Condeſcend that in cer- 
tain Caſes, even ſome of you may be 
Taxed; but where ſhall we find a Fuud 
for Payment of this 10 per Cent. Premium, 
which may even but thus Amount to 4 or 


I Millions of Money? | 


The preſent Revennes and Taxes, with 
their Surpluſes and Reverſions, are all Au- 
ticipated, ſo that there is nothing remain- 
ing to be a Fund for this New Debt, to 
be Contracted by way of Premium. 

The Intereſt of 5 per Cent on 4 or 5 Mil- 
lions, will be but a trifle, only 2 67 300000 l. 
per Annum. /azd they, we doubt not but 
there are thoſe among us, who can find ſuch 
Sums as theſe in Taxes, not at all prejudi- 
cial, but rather beneficial to the People, if 
the Parliament pleaſes ;. ſo that the preſent 
Revenues may /till continue appropriated 
'0 the Real Money Advanced, while ſuch 

P 3 | New 


I confeſs your Conſent is of Conſe- 
quence, ſaid J, and am glad you are at 
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New Taxes are applied to make good the 
Premiums of 10 per Cent. 

If you can find ſome New Taxes, aid | 
I, not at all prejudicial but rather benefl- 
cial to the People, I fancy the Parliament 
may poſlibly grant you that for your Pre. 
miums, but have a care it prove not a De- 
ficient Fund. 

It will be our buſineſs to look to that, 
ſaid they. | 
After all (ſaid Mr. Rule, one of the | 
Company) I doubt Mr. Sands all this while | 
only Jeers us, and that he does not really | 
believe the Parliament will ever give us | 
4 Penny Premium, for coming into this Re- 
demption. | = 

That they can never be breught to enter 
iuto the Notional part of this Buſineſs, but 
will ouly conſider the Quantum Meruit, and 
eatrinſick Value of the things; J therefore 
on full Conſideration of the Matter, ſhould 
be very glad if the Parliament will redeem 
us at 5 per Cent. the preſent Legal Inte 
reſt, without any Fremium at all, but of 
leſs thau that I cannot hear with Pati- 
ence. 

1 really apprehend, ſaid I, that the Par- 
liament will at this time of Day be hard- 
ly ever brought to give any Premium in 
this Redemption, unleſs they ſhould think 
it pr per to do it by way of Exchequer 
Bills, at Two Pence per Day per 100 l. or 

about 
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about 3 per Cent. per Anuum, ſince we ſee 
d ſuch Exchequer Bills at 8 or 10s, Premi- 


. um or Advance; That Faſt. India Bonds, 


t which have only 5 per Cent. running Inte- 
. W reit for one Year, have 43s. Premium or 
Advance upon them, and other things in 


Proportion. Nay that even the freſh Bonds 
of the Company at only 4 per Cent. per 
Arnum. Intereſt admit of a Premium. 


— 
e 


e By which it's plain, the Government 
e may now take up ſufficient Money, to 
ly Fedeem all the Publick Revenues at. 3 per 
Cent. only for the better Security thereof, 
. allowing one per Cent. per Auu. Premium, 

or ſuch like for {ome time, till theſe Puë- 
„lich Securities come to be all of a Piece, 


11 by which 3 per Cent. per Annum well paid, 
4 and a Proſpect of the Debts being diſ- 


e charged in 15 or 20 Vears, or ſuch time q 
4 in View, may not only be Capable of go- 
ning alone, but admitting of Conſiderable 

3 Advance 

f But would not giving the Rate of 4 per 

. Cent, per Annum, in ſome ſuch way as they 


do in the Annuities called the Bank Annut- 
ties, ( from being made payable there, be a : 
| better way of raiſing the Money, and give j 
n more Satisfatlion to the preſent Publick 
k Creditors /i Mr. Dry, ) ſince in the Caſe 
7 WW &f Exchequer Bills, the Preminms will be 
r carried away by only a few Mony'd Men,and 
the other Subjects will only have 3 per M 
T4 Cent. _— 
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_ . for their Money, and hardly that nei- 
Wer. DAL on 4 
I have but little in the Stocks (ſaid Mr. 
Sharp, one of the Company) but deal pretty 
much for others; and by what JI have ſeen 
in the Matter, if the Publick Securities 
were once made all of a peice, that is to ſay, 
the Government would in ſuch way as in the 
preſent Bank Annuities, give only 4 per 
Cent. per Annum in 9tarterly Payments, 
and to na Body more, and ſo as the whole 
Publick Debts were put in a way of being all 
di charged in-20 Tears, or ſome ſuch Term, 
I doubt not but ſuch 4 per Cent. per Ann. 
would in five or ſix Months admit of an Ad- 
vance of 5 or 6 per Cent. and contrary 
to former Practice, the Securities to be laſt 
aiſcharged, would ſtill admit of the greater 
Advance or Premium. | 5 
But ſince you conceive, ſaid I, that if 
all the Public Credit was by way of Kg. 
demption made of a Piece, at only the Rate 
of 4 per Cent. per Aunum. Intereſt, equally 
and well ſecured, would ſoon yield 5 or 6 
per Cent. Premium or Advance, what think 
you would then be Value of the preſent 
Bank Aunuities, at 5 per Cent. per Annum? 
ſuppoſing them only ſtill unredeemed, which 
they {ay now is only at 2 or 3 per Cent. 
Advance? 
In that Cafe {aid he) they would be at 
Jeaſi worth 12 or 15, per Cent. Advance. 


But 
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BY ſuppoſing then, continued I, that the 
Publick, inſtead of 4, ſhould for preſent al- 
low even 5 per Cent. Intereſt in the Re- 
demption, what Proportion of Advance do 
you then think there might be on the whole? 
At leaſt in the ſame Proportion, replied 
he, if all were of a Piece, viz. at 12, 15, 
per Cent. Advance. 

At this rate ( ſaid Mr. Wood) i they 
would but allow us 5 per Cent. in the Re- 
demption, we Annuity. Men and others, 
inſtead of being Loſers, as we at firſt ap- 
prehended, might ſtill be conſiderable Gainers 
by this Redemption, ſince if we could there. 
by have 15 or 20 per Cent. or in other Words 
3 0r*4 Tears Purchaſe Advance, it would 
even be more than we can pretend to, as 
Matters now ſtand. 

Tho' ] have had as conſiderable Dealings 
in Stocks for ſeveral Tears paſt as ſome o- 
there, ( ſaid Mr. Parr) yet ever ſince J be- 
gun to underſtand it tolerably, I have al- 
ways been for having the Publick Securities 
all of a Piece, at what Rate of Intereſt ſo- 
ever ; and am of Opinion, that on a foot of a 


plain and punctual Payment of the Intereſt, 


and where the Principal is to be diſchar- 
ged in ſome ſuch reaſonable time, that Men 
could fee through it, not only 5, but even 
4 per Cent. per Ann. might be made to go 
alone, and it may be with conſiderable Ads 
Vance, 

5 Since 
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1 Since thus, tho Men had not fo great an 
8 Allowance for their Money, yet that Def. 
2 would be ſufficiently compenſated, by 
the Eaſe and Safety of their Eſtates, in ha- 
ving them more in their Power and Command, 
where inſtead of 2, 10, and ſometimes 15 
or 20 per Cent. or more in a Fall, as has 
been frequent in the preſent* Situation, the 
Values would hardly on the greateſt Exi- 
_ alter above 2 or ; per Cent. or ſuch 
like. 

Jam and have been long of the ſame Opi- 
nion ( ſaid Mr. Pool) and that in this Caſe, 
whatever was abated in the Income, would 
be fully compenſated otherwiſe to every 
one concern'd, particularly the weaker 
Dealers in Stocks might be much re- 
lieved, from the impending Danger. of ſuch 
3 Cruſbes, by the ſurprizing Shocks, 
and ſudden turns in Stocks and Publick Se- 
curities, as on the /reſent Foot; they would 
be thereby able to negotiate or deal for much 
more, and ſtill with much leſs hazard; thus 
the many poorer and weaker Dealers inStocks, 
would be put in a way of greater Benefit 
and Safety. | 

Money in England was coming to the 
rate of 4 per Cent. Intereſt, defore the Com- 
mencement of the firſt War about 28 Years 
ago, ( ſaid Nr. Grant) nay, conſiderable 
Sums were then lent at that rate, and more 
continually had been advanced on the — 

oot, 


6 
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Foot, if thoſe who afterwards had the fin- 
gering of the Pub/ick Money would but 
have Let it; and ſeveral of our neigh- 
bouring Nations had it ſo, or at a lower 
Rate of Intereſt, for at leaſt half an Age be- 
fore; and I ſee nothing in the way of its 
coming to that again, if thoſe in Power will 


but Let it, eſpecially if the Anticipations 


on the Public Re c enues, ſhall be ſo ordered 
and regulated as to be plain, eaſie to be 
underſtood, and in a reaſonable view of 
being diſcharged and always in Command. 

After all, fo far as I can find by your 
Debates, Gentlemen, ſaid I, the Redemp- 
tion it ſelf is now no more in Diſpute; on 
the contrary, the Neceſſity and Advan- 
tages thereof allowed on all hands. 

The Doubt ſeems not of the Matter, but 
only in the Manner, vig. Whether the Re- 
demption ſhall be wrought by Money bor- 
row'd at the rate of 5 per Cent. or only at 
that of 4 per Cent. and whether a Reduction 
or Rebate ſhall be made on the Annuzitzes 
for Terms of Tears, and if ſo, at what rate 
of Intereſt, whether at 5 per Cent. the pre- 


{cnt legal Intereſt, or only at 6 per Cert. 
the late legal Intereſt 


Tho” I confeſs myſelf” to have been one of 


thoſe many who made a Jeſt of Tour Re- 
demption at firſt, ( ſaid Mr. Blow) yet now 
on ſecond Thoughts, I begin to be pretty well 
reconciled to it, provided always it be made 


at 
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at 5 per Cent. per Ann. Intereſt; but above 
all, let us hear no more of yur Reſump- 
tions, Reductions, Reſtitutions, and ſuch 
lite, I mortally hate to be reduced. 

I ſhould be ſorry to ſee you reduced, ſaid 
J, unleſs it be to Reaſon; however am 
glad to find you inclinable to make ſuch 
Approaches towards the Redemption, and 
hope that whatever you have loſt by the 
Matter of this afflicting fall of the Stocks, 
you may richly gain in that of the Cor- 
rection of your 'Tempers and Diſpoſitions, 
a matter ſtill more Solid and Subſtantial, 
and ſol wiſh you good Night. 

| am glad (ſaid Mr. Grant) that I was 
with Mr. Sauds on this Subject, by 
which we ſee, that as the late great 
.*i/ſe of Stocks elevated the Paſſions of the 
Dealers therein much above their ordt- 
nary Underſtandings, ſo the preſent Fall 
appears to have brought them ſomewhat 
more into Temper. 

By the ſeveral Reports we have had from 
Mr. Sands, (ſaid Mr. Gage) who with ſo great 
Aſſiduity and Capacity has apprized himſelf 
of thoſe Matters, the Men appear ſome- 
times to ſpeak rationally ; tho? by what I 
have heard them ſay, and ſeen them do, I 
have thought otherwiſe of them. 

O pon the whole ſaid Mr. Sande) I mult 
do that Juſtice to many of the Dealers in 
Stocks and Publick Securities, that in cer- 

tain 
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tain Intervals IJ have often thought, I never 
converſed with Men of truer and better. 
Senſe, and ſeemingly knowing more of 
the World than they; but ſuch Intervals 
hold only during ſome calm and quiet 

State of the Srocks and Public Securjties ; 
for whenever there happens any conſider- 
able Emotion therein, whether by way of 
Riſe or Fall, immediately not only the Men 
in and about Exchange- Alley, the Market- 
Place of Stocks, but ſometimes for a League 
or two round it, become almoſt univer- 
ſally touched, and affected with a ſort of 
Frenzy or Madneſs peculiar to them in 
thoſe Circumſtances; their Paſſions imme- 
diately grow too hard for their Under- 
ſtandings, and there is no dealing with 
them in Safety. 

Nay, inſomuch that I my ſelf have often 
felt the Infection ſo very ſtrong, that tho 
i had before armed my ſelf, and deter- 
mined as much as poſlible to be guarded 
againſt it, yet in a very few Hours time, 
do what I could, have found my ſelf ſen- 
ſibly infected, tho? I really knew not how 
nor with what. 

Among ſome others (ſaid Mr. More) it's 
one certain ſign of theſe Men's being poſ- 
ſeit, that they ſhall ſometimes on the Matter 
of the Traffick in Stocks reaſon as capably 
as any, and at other times be ſtark mad on 
that Topique; for Example, —_— ſhall 

ome- 
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ſometimes tell you that Men ought to have 
a Care of buying a riſing Stoct, or ſelling 
when it falls, yet on any conſiderable Com- 
motion, they furiouſly practiſe quite con- 
trary to the Sentiments they had ſome 
Days, or it may be but ſome few Hours 
before eſtabliſhed as fundamental Precepts 

to be taught and practiſed. ! 

At this Rate (ſaid Mr. Brooks) it ſeems 
adviſeable for thoſe who will deal conſi- 
derably in Stoch, never to venture upon 
their Underſtanding, till they get conſider- 
ably out of Town, at leaſt a League or two 
from the Infection. 

We have of late (ſaid Mr. Hunt) had 
pretty much of the Doctrine of Stocks and 
Negotiations in Public Securities before 
us, let us therefore now adjourn to a fur- 
ther Day, in order to have the better op- 
portunity for calling another Cauſe. 


Then the Club adjourn'd to Wed- 
neſday the 28th Inſtant. 


Wedneſdays 
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Wedneſday, November 28, 1716. 5 


R. Brooks, from the Committee of Eu- 
quiry, reported, 

That in their Approaches towards ſtating 
the Publick Taxes and Impoſitions in Great 
Britain, they begun with thoſe directly on 
Trade and Navigation, as moſt of all affect. 
ing not only the Well-being, but the very Be- | 
ing of the Nation. | 

In the Aci of Parliament for granting the i jic. «. 
Subſidy of "Tonnage and Puundage to King cb - 3. 
James the Fir/t, it is ſaid, | 

That for Defence of the Realm, and keep- 
ing and ſafeguard of the Seas for the inter- 

curſe of Merchandize, Subſidies of Ton- 

nage and Poundage had been granted by 
Parliament to the Kings his Predeceſſors, 
for time out of Mind, and therefore it was, 
that the Commons thereby granted to that 
King, during his Life, an Impaſition called 
Tonnage, viz. 

For every Tun of Wine imported by De- 
nig, 3 s. and ſo in Proportion, and by 
every Alien double, and on every Awm of 
Rheniſh Wine 12 . | 

Alſo another Subſidy calld Poundage, 
51S. 124. in the Poundon all Merchandize 
imported or exported out of the Realm, 
aud double the Value in Exportations of 
Tinn and Pewter by Aliens. 4 

or 


9 7 N N F * 
* : . 75 . 
0 - - — 
LY 91 0 
* 


L 224 

For every Sack of Wool exported by 
if Denizons 335. 4d. for every 240 Wool. 
Il! feils 33s. 4d. and Aliens to pay double. 

| For every Laſt of Hides and Backs, 2 1. 
68. 8 d. but to Aliens 31. 138. 4d. 

The like Subſidies were continued to King 
Il Charles I. in the Seventeenth Tear of his 
| Reign. 
| fn conſidering the Low Valuations mage 
1 in thoſe Days, this Subſidy of Tonnage 
and Poundage hardly amounted to a Moiety 
| of the Real Value, and therefore it was that 
| the Parliament, did, in December 1647, add 
| a Special Rate of many of the Particular 
| 
| 
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Goods and Merchandi ges then uſually ex- 
ported or imported, which was after wards 
continued to the 24th of June, 1660; from 
which time the. ſame with conſiderable Ad. 
ditions and Amplifications were granted to 
Ring Charles II. for Life. 

During the remaining part of that Reign, 
and of his Suceeſſor the late King James, 
1 ſeveral other Duties and Subſidies were 
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. zmpoſed, and Reſtraints aud Prohibitions 
n made, on ſome Foreign forts of Growths and 
.=- ManufaRtures imported; but moſt of thoſe 
tt additional Duties and Impoſitions, were ſtill 
«it pretty tolerable, till the late two ſeveral 


ſucceſſive Wars with France, during which 
the whole Subſidy of Tonnage and Pound- 
age has been tripled, and the Duties and | 
Impoſitions ou ſeveral particular on 
itzes 
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dities vender'd thrice as heavy as ever 
known before, and at leaſt double to thoſe 
in any other conſiderable trading Nation. 
Mean while it appears, that the Ports 
of the United Netherlands, were during all 
their War with Spain in a manner Hes, 
fill their Peace with that Nation was e- | 
ſtabliſh'd by the Treaty of Munſter, in the a 
Tear 1648. | 
Then by an Ordnance of the States, bear- = 
ing Date the 8th of March, 1652, 4 Lift 1 
or Rate on ſeveral particular Commodities 
was made, and the Remainder left to be ; 
valued by the Owners, but ſo that if the | | 
proper Officers were not ſatisfy'd there- | 
with, they might take the Goods ſo valued, 
paying only a fifth Part more for the Uſe 
F the State. | » 
But this Rate was only 1 per Cent. in 
the Value on Export, and 2 per Cent. on 
the Import. 
After having made their Peace with 
England, the 1 begun to imi- 
tate the then Government thereof, in their 
Impoſitions on Trade; aud accordingly the 
iff of May 1655, made a Rate for an Ad- 
ditional Subſidy of about 3 per Cent. more, 
with this difference; that the Collectors of 
thoſe Duties might for the Uſe of the State, 
take the unrated Goods as valued by the 
Owners, in paying only one ſixth Part more 
- than /o rated. 
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However, conſidering the Allowances o- 
therwiſe made and given to the Merchants, 
poſſibly the Rate really exceeds not 4 per 
Cent. on the true Value, and hardly any 
Impoſition /ance made upon Importations, 
do amount to 6 per Cent. in the United 
Netherlands, and even that on few Species 
of Goods. 


So that in all the Difficulties, and Di- 
ſtreſſes that People have ſince frequent- 


ly laboured under, they have never once 

. Ventured to think of enargieg, File leſs of 
over-charging their Foreign Trade with | 
heavy Impoſitions, or deſtructive Reſtraints 
or Prohibitions. 


That the Committee have likewiſe inſpe- 
Fed the State of the Duties and Impoſitions 
on Foreign Trade in France, and thereby 
find that otherwiſe mighty Kingdom, had 
for ſeveral Ages been grievonſly 78 
and cruſh'd in its Navigation and Foreign 
Trade, by various intricate and perplex d 
Duties aud Impoſitions thereor. | 

In ſomuchh that notwithſtanding their o- 
therwiſe prodigious Opulency _- other Ad- 
vantages, the French could never bring 
their Trade or Navigation to any thing 
conſiderable, till the late French King iu 
mmitatian of what had been before done in 
England and Holland, by his Edict of the 
18th of September 1664, did redeem and 
demoliſh all thoſe various Duties, Reſtraints, 
aud Prohibitions, aud reduce them to one 


only 
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only ſingle, plain and intelligible Rule, ex- 
cepting in very few _ tending to the 
Diſcouragement of the Importation of Fo- 
reign Growths and Manufactures, /o that 
in a manuer allowing for the difference of 
the Place and Circumſtances, the French 
Tarrife of 1664 7s much the ſame with that 
ſettled in England about four Years before, 
= way poſed additional Duties have been 
inpoſed in France, on ſeveralOccaſions ſme 
f the ſaid general Tarrife of 1664, for the moſt 
„Dart in imitation of the Proceedings in Eng- 
: land, rather than any where elſe ; otherwiſe 
the ſaid Tarrife of 1664 continues much the 
ſame ; ſo that even the Tarrife of 1699, /0 
much complain d of. by England and Hol- 
land at the latè Treaty of Utrecht, admit 
ted but of little Variation therefrom, and 
but in very few Sorts of Goods and Mer- 
chandizes, and thoſe only trivial, ſave on 
the often remember'd four Articles, on 
which it muſt be confeſs'd, the Duties and 
Reſtraints were ſuch as amounted to a 
Prohibition, vz. Ne 

Nine Livres per 100 Weight on Whale- 
Bone dry'd. W 

Fifty fue Livres per 25 Elis on Wool- 
en Manufactures and Stuffs, and only two 
Ports allow'd for their Importation. 
Forty Livres per Laſt on Salt Fiſh to be 
imported only in Barrels. _ 0 

Twenty two Livres {ix Sols per 10 
Weight on Sugar, beſides other Difficulties. 

Q 2 AY] 
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So that as the Matter now ſtands, the 
Impoſitions on 'Trade or Navigation in 
Holland and France, are much the ſame 
they were above fifty Tears ago, whereas 
thoſe of Great Britain are, as taken in a 
Medium, ſince at leaſt tripled. 
Of the many and various Duties and Im- 
3 which obſtructed their Trade in 
rance, fill the abovemention d advantagi- 
ous Regulation in 1664, your Committee 
have hitherto only been ule to gather the 
following Lift, viz. 
Reſve, or the Forraine Domaine. 
Haut Paſlage. 
Impoſitions Forraines. 
Traites Domaniales. 
Trepas le loire. ws 14: ol 
Traites & nouvelles Impoſitions d' Anjou. 
Augmentations & Ra- epreciations dici- 
eux. 
Le traits y Joints. 
Le Pariſis douze. 

Six Derniers par Livre. A 
Tho it may ſeem ſtrange that any Natt- 
on ſhould firſt burthen, and ſtill continue 
further to overcharge their Trade and | 
Navigation, as it was in France above fifty | 
Tears ago, yet the Committee find the 
Trade of Great Britain ſti// more oppreſ#' | 
and embaraſsd with Duties and Difficut- | 
ties, for the moſt part gradually brought up- 

on | 
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ov it ſince that time, ſume whereof are con- 


taiu d in the following Liſt. viz. 


Cuſtoms. 

New Subſidy. 

One third Subſidy, 

Two third Subſidy. 

Impoſt on Wines. 

Impoſt on Tobacco. 
Impoſitions 1690. 
Impoſitions 1695. 

New Duties on W hale Finns. 
15 per Cent. on Muflins. 
New Duties on Coffee, Tea, Sc. 

4 Additional Duty on Coffee, Tea, Druggs, 
7 
Second 25 per Cent. on French Goods. 

Coinage. 
Prizage. 
Butlerage. 
New Duty on Pepper, Raiſins and Spi- 
cery. 
New Duties on Candles imported. 
: New Duties on Coals, Culm, and Cyn- 
ers, 
Subſidies Outwards, and additional Du- 
ty on Coals, and Candles. 
New Duty on Hops imported. 
New Duty on Hides, Skins, Sc. im- 
ported. 
Additional Duty on Hides, Skins, &c. 


imported, 
Q 3 New 


i 
= 
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On Duty on Paper, Soap, &c. impor- 
ted. ; * * 

Exciſe on Salt. N 

Exciſe on Liquors imported. 

Petty Cuſtom. - 

Additional Duty. 

Double Petty Cuſtom. 

Additional Duty on Paper, Mill'd-boards, 
Paſt-boards, Scale-boards, chequer'd Lin- 


nen, Sc. on Soap and Starch imported, and 


on Coals exported. 
With many others. 


Still. beſides the various Ways of Accomp- 
ting, and Payment of thoſe ſo different Du- 
ties, which now ſtand alienated, and mort- 
cated for times out of View. | 

That during all this time, wherein the 
Foreign Trade of Great Britain has been 
gradually overcharged, ſi as in many Caſes 
to amount to a Prohibition, the very Spa- 
niards and Portugueze, who more than an 
Age ago made ſhift to Reſtrain, Prohibit, 
and Impoſe away moſt of their Foreign 
Trade, wzth the very Indies, have of late 
Tears im a great Meaſure, begun to eaſe 
their Trade and Navigation, Jy which it 
again begins to flouriſh, ſo that the Navi- 
gation and Trade of Great Britain only lies 


now under greater Hardſhips than that of 


any (then Cenntry, and muſt in its preſent 
| LAs tuation 
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ſituation gradually decline, till totally de- 
preſſed, and in the mean time the Nation 
not in a Condition to make any fair and 
equal Treaties of Commerce, wth other 
trading Countries, till thoſe in ſupportable 
Impoſitions be redeemed aud reduced. 
That upon viewing the further Vaxes, the 
Committee find the Hxciſe on Beer and Ale 
has been firſt doubled, to which they have 


nevertheleſs added the Malt and Ho 
Taxes, which makes the Impoſition on Malt 


and Malted Liquor greater and heavier 
than any where known. 

That poſſibly one third of the 35. 4d. per 
Buſhel Duty on Salt, 2 being delivered 
from the . and Difficulties it lies 
under, might yield more than the whole 
WW can. | Pry 

The other Home Exciſes are not eaſily 
numbered or Eee but many of them by 


being doubled or overcharged, are rendered. 


not only grievous to the People, eſpectally 
the Poor, but incapable of being (6 uſeful 
to the Government, as they otherwiſe might 
on an eaſter and more equal Foot. 

That whilſt intent on the perplexed and 
mtricate State of the 'Vaxes aud Impoſi- 
tions of Great Britain, the Commiltee have 


peruſed the 6th, 7th, 8 h, 15th, aud others of 


the Articles of Union, as alter'd by the 
Parliament of Scotland, relating ta Maney 
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Matters, but have not yet been able to State 
the Particular Prejudice thereby to the 
Revenue, partly by reaſon of the Defence 
of the Place, but moſt of all from the Ju- 
tricacy of thoſe Alterations, and the Rela- 
tion they have to the whole State of the 
Revenues and 'Taxes of Great Britain. | 
Other things are ſaid to be complain d 
of, as wanting Explanation, or _— 
cation in the 3 of Union, but bei 
of leſs Moment, there 1s no doubt but they 
will be eaſily redreſſed, when once duly re- 
preſented; the Committee have thereforg 
thought it not needful, at leaſt at preſent, | 
to enter on them. 
That ſiuce ſtating the Propoſition for 
Redemption, by Money to be raiſed, at 
the Rate of 4 per Cent. per Ann. /everal 
Debates have ariſen in the Committee, 
tending to have the Reduction by this pre- 
ſent Redemption, only to 5 per Cent. per 
Ann. the preſent Legal Rate of 1 
Thoſe who promote this Propoſition at 
5 per Cent. /ay, That in this Caſe there 
will be no need of any Premium, either to 
bring People im, and little, if any at all, 
towards Circulation of Exchequer Bills, 
for raiſing Money to compleat the Redemp- 
tion; ſence it will thus be only requiſite to 
give the Proprietors of 2 Securities 4s 
are propoſed to be Redeemed, ſome few 
Months 
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Months time, either to receive back their 
Money, or accept of the Alternative of Ex- 
chequer Bills, or otherwiſe acquieſte iu a 
transferrable Annuity at 5 per Cent.perAnn. 
in gnome Payments. 

hat conſidering the Circumſtances of 
things, there can te nb doubt but they will 


generaliyj accept of the Annuity, becauſe, 
if rightly done, it will in the very time of 


be Redemption admit of ſome Advance, 
aud in very few Months after, poſſibly of 


10 07 12 per Cent. or more. 

That this Intereſt of 5 per Cent. being 
much more than allow'd by any of our Net 7 
bouring Nations, who pretend to conſider- 
able Credit, together with the plain Pro- 
ſpeft of the ſure Payment of the Intereſt 
Quarterly, and the Diſtharge of the Prix- 
cipal in the ſpace of Twenty Tears, or 
ſome ſuch time in View, theſe Securities 
will become ſtill more aud more Current, 
both at Home and Abroad, than any other, 
and thus the continual — of the 


Principal, with punctual Payment of the 


Intereſt, will ſufficiently Compenſate the 
Abatements from higher Annuites on the 
preſent uncertain Foot. 
That in fine, an Act of Parliament for 
the Redemption at 5 per Cent. per Ann. 
Intereſt, need only be ſhort and conciſe, 
and free from the many perplext gy" 
an 
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_— and References, which may be ohterwiſe, at 
1 leaſt by ſome, judged requiſite. | 

To all this it hath been objected, That 
there may be a wide Difference in the Pub- 
lick Good, betwixt bringing the Intereſt 
to 4 per Cent. or only to 5, in the now 
propoſed wee w ſiuce if the Publick 
hall ſtill be under ſuch ſort of Manage- 
| ment as ſometimes before. the 5 per Cent. 
| may poſſibly rather be in danger of grow- 


ing up again to 6 in ſome Tears time, than 
have hope of ſinking down to the wiſhed for 
4 per Cent. / pans ? 

They Inſtance, that on the Fitabliſhment 
of the Bank, the Nation did not owe A 
1 Tenth part of the Money it now does, That 
t was thenendeavour'd to found the Bank 
5 in much the ſame manner as now propoſed 
by the Redemption, that is to ſay, to ag- 
gregate and ſettle all the then different 
farts of Securities, ou one plain Foot for Pay- 
ment of Principal and Intereſt at 4 \ or 
at moſt but at 5 per Cent. and after made 
no Queſtion, but in ſome ſhort time ſuch 
Securities o the good old Foot of a Redeem- 
able Intereſt, might have come to be current 
at 4 per Cent. per Ann. 

However, the Men of the times world 
not venture that Rate of Intereſt, but after 
about Three Tears Conſideration, at laſt © 


gave 8 per Cent. and were ſtill uneaſy that 
zt 
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it was not more; as pittying the Poor Sub. 
ſeribers to the Bank, in ſuppoſing they would 
Lag ever be abit to 2 000-v6 rind 
tereſt therein, for one Moiety of their Mo- 
ney advanced. 

They further Inſiance, that though by 
taking ſome part of good Advice, at 
the Commencement of Her late Majeſty's 
Reign, the Intereſt on the Land and Malt 
Tax, payable within the Tear, was brought 
to 5 per Cent. and that, with the other 
Intereſt on Publick Securities, might with 
good Management have been brought ſtill 
lower, yet nevertheleſs they ſoon after be- 


gun to parcel out the remaining part of the 
Revenue for Ninety Nine Years, at 4 


nuch higher Rate of Intereſt, and all this 
done by way of Secret, from time to time 
concluded, before it was known what they 
meant. | > 

To all this and more to like purpoſe, it 
hath been anſwered, That though it be but 
too true that for about an Age paſt, the 
Public Affairs of this Iſland ſeem to have 
been unaccountably negle:led, yet now ſince 
the Acceſſion and Eſtabliſhment of the 
Proteſtant Line, and with the Bleſſing of 
God, the view of à long continued Suc- 
ceſſion; it's hoped our Kings will hence- 
forth begin to look into, and take Care of 
their Money Matters themſelves, the good 


Sate 


PA 
State of which can, under God, chiefly con- 
tribute to male or keep the Prince and People 
effeftually eaſy. 

1 This may be more eſpecially hap'd from 
on | His preſent Majeſly, by whoſe peculiar 
Care the Revenue of his Dominions in 
I! Germany, have long before been put on fo 
* good and equal a Foot. 

x The Committee have likewsfſe further 
conſidered the matter of the Rebate on the 
Annuities for Terms of Years, whorein 
it hath been objected, that by a Rebate or 
Deduction on the Annuities of 1692, 1693, 

and 1694, amounting to 19693751. 155, 
fuch Rebate, even on 6 pet Cent. in year- 
ty Payments only, would in the time elap- 
fed, amount to no leſs than 25660521. whiuh | 
is about 596676 |. 58. more than the whole 
Sum at firſt advanced. 

The Committee have therefore ſtated the 
Rebate only from the 25th of March 1704. 
the time of Commencement of the Firſt An- 
nuities of the late Queen, by whzch there 
ill be but thirteen Tears Reduction on 
the ſaid three Articles, amounting only t0 
976786 Il. and thus the whole Reduction 
on the Annuities for Terms of Years, vill 
be but 35441621. on which Foot the Com- 
mittee have drawn a Propoſition. 


Which 
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Which Propoſition Mr. Brooks firft Read, 
and after delivered to the Secretary, by 


whom the ſame was again Read, and is as 
follows, viz. 


A Pro- 
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Ne 16. A Propoſition for the Redemption of ſuch Branches 
f the Publick Revenues, as are Anticipated or Mortgaged for 


ums Advanced, on an Intereſt of above x per Cent. the 


100000]. per Annum, Original Fund of the Bank of 


England only excepted. 


By Scheme Ne 4. Entered in the Journal of this 
Club the 1 2th of September. 17 16. it appears. That there 
are Publick Debts provided for by Parliament, with a- 
bove 5 per Cent. per Annum Intereſt, Amounting to a 
Principal Sum of 

By Scheme N 6. Entered in the Journal of the ſame 
Day, the Deficiencies of the Lottery Annuities, and o- 
ther Funds payable at the Exchequer, including the Navy 
Debt to December 3 1715. are Eſtimated at 

And that the Defictencies on the 25th of March 1717, 
may be further encreaſedi⁊ę —— 


Which wolll make a Principal Sum of 

But if a Rebate be allowed on the Annuities for 
Terms of Yearss, at only 6 per Cent. for the times ex- 
pired, and computing ſuch Rebate on thoſe of 1692, 
1693 and 1694, to Commence only from the 25 h of 
March 1704, it will Amount to about — 


ꝙ— . — — 


Which being DeduRed, the above Principal Sum will comm mnnnceds 


be reduced to 

If therefore there ſhall be raiſed at 5 per Cent. per An- 
num. Intereſt, a Principal Sum of — — 

After Payment of the ſaid Principal Sum ot 

There will remain towards ſuch other uſes, as ſhall be 
thought proper, a Surplus of — — 

By the aforeſaid Scheme N“ 4. it likewiſe appears, 
that the Annuity payable on the aforeſaid Principal 
Sum of 37334830 l. 75. 6 d. i.. -! ̃ ̃ ⁊ ⁊— 

If theretore there be applied tor Intereſt of 5 per Cent. 
on the {aid Aggregate Princip:] Sum of 38000000 1, an 
Annuity of ' 1920000 

And for Diſcharge of the Principal 

1 looo 


— — 


Sum in Quarterly Payments an An- 

nuity f —— 
The whole Annuity neceſſary to 

diſcharge both Principal and Intereſ tx — 


of the ſaid 38 Millions in 21 Years 
wall be — 


So that there vy be only a yearly Surplus o 


I 


. | 
37334830 7 6 


1667212 16 1, 


600050 | 


— — 


3900-043 3 74 


3544162 


360657881 3 ＋ 


38000000 


36057831 3 71 


— . — 


1942118 16 4 
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It is therefore Propoſed, 


|. Tha! the ſeveral Branches of th e Publick Revenues appro- 
priated tor the Payment of the Principal and Intereſt of the 
2 oreſaid Sum of 37334530 l. 7 5. 6d, be for the Term of 21 
Years, from the Dayot applied towards Diſ- 
charge of the above ſtated Principal Sum of 38000000 l. the Pre- 


ferences in Payment to be regulated by the Dates and Numbers 


of luch Subſcrip: ions. 


II. That in Caſe the Sums thus appropriated ſhall not a- 
meuat to 475 l. payable every three Months, for Inte- 


reſt, and likewiſe to 2750001. payable every three Months, to- 


wards Diſcharge of the ſaid Aggregate Principal Sum of 
380000001, then the Deficiency thereof to be from time to 
time made good by Parliament. 


III. That the Surplus or Remainder of the ſaid Revenues, thus 
in the firſt Place to be appropriated towards the Payment of 
the Principal and Intereſt of the ſaid 38 Millions as aforeſaid, 
be in the ſecond Place apply d to the incident Expences of Manage- 
ment of this General Fund, and to proviſion for Payment of 
ſuch Publick Debts as are or ſhall remain unprovided for. 


IV. That if after Payment of ſaid Debrs in ſuch Term of 
21 Years, any Surplus of the ſaid Revenues ſhall remain, the 
lame may be applied and diſpoſed of by Parliament. | 


V. That the ſeveral Branches of the Publick Revenues, thus 
zppropria:ed, or at any time hereafter to be appropriated, or an- 
ticipated, may be redeemable by Parliament at 12 Months Notice 
or Diſcount. ne ³ð 
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Thus with the before-mention'd moderate 
"Abatement on the Annuities for Terms of 
Years, continued Mr. Brooks, after all | 
Payments made out of the Thirty Eight 
Million, there will be a Surplus of 
1942118 l. 168. 4 d. fo that ſhould there | 
be occaſion for a Premium of 2 per Cent, 
on Exchequer Bills, for even one Moiety of 
the Thirty Eight Millions, it would only | 
amount to 3800004. [0 that there would ſtill 
remain 162118 l. 16s. 4d. a Sum more 
than neceſſary for the Expence of the Navy, | 
Guards, and Garriſons of this Iſland for | 
one Tear, when regulated in the time of | 
Peace, the which may ſerve towards Dif | 
charge of the Publick Debts ſtill unpro- | 
vided for, or eaſing the Nation in Taxes i 
as ſhall be though* proper. | 


. Beſides thoſe Proviſions, there will ſtill 
be 2486 l. 58. 1d. per Annum, Surplus, | 
towards Expence of Management or - 
therwiſe, as ſhall be directed by Parlia- | 
MENT. 5 


That the Committee have for this very 
end prepared a Table of Amount, N? 17. 
with another of Rebate, Ne 18. at 5 per 
Cent. per Ann. Intereſt in Quarterly P. 
MEnts. | 4 


Which 
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* Which Tables Mr. Brooks read, and 
7 { the ſame were again read by the Scretary, | 


and are as follow, viz. 
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| Nei. The Amount of an Annuity of 11000601, at F per 
Cent. per Annum Lntereſt in Quarterly Payments, in any N 
7 Zerm not exceeding 84 Quarters or 21 Tears. 


—ͤ ͤ ꝑʒäz — — 


Amount slat 


* 


- ; | Amountsat | . | Amounts | Amountsat 
S | theend of | & the end of 5 at the end 2 s: |the end of 2 
3 | the ſeveral 5 | the ſeveral | 5 | of theſeve- | 5 = 8 | theſeveral 8 
2 | Quarters & | Quarters | & | ral Quar- * | Years. 8 
| | a ters 00 
eee 2] 73 83 fs 11 eee — 
5 1209807 F 6 17024307] 19985101 8 2 229869, , 
9 2622428 [10 2909958 | 11 3221333112 3 | 3536599 5 
13 | 3055007 [14 | 4179004 | i5 | 4506242 | 16 4 | 4837570 
17517303918 5512702 | 19 3856611 20 5 6204819 . 
21 6557379] 22 6914346] 23 7275775 | 24 6 | 7641722 : 
25 8012244 26 8387397 27 8767239 23 7 9151830 > 
29 | 95412268] 30 | 9935493 | 31 | 10334687 | 32 8 10738870 : 
33 | 11140106 | 34 11562458 | 35 | 11981988 | 36 9 | 12496765 = 
37 | 12836550] 38 | 132752317 | 39 | 13713214! 40 10 | 14159630 5 
45 | 14611625 | 42 | 15069270 | 43 | 15532636 | 44 11 607% WY? 
#5 | 16476816 | 46 | 16957777 | 47 | 17444749 | 48 12 [17937808 WY 
49 | 18437031] 5o | 18942494 | 51 | 19454275 52 13 | 19972453 45 
53 | 204571c9] 54 | 21028322 | 55 | 21566196 | 56 14 22(10753 | 
37 | 22662138 | 58 | 23229415 | 59 | 23785670 | bo 15 2437799 
or | 24937466 | 62 25524184 | 63 | 26118236 | 64 16 26719714 | L 
Gf | 27328721 | 66 27945320 | 67 | 28569536 | 68 17 | 29201756 4 
69 } 29841778 | 70 | 30489801 | 71 | 31145923 72 18 | 31810247 b 
73 | 32482375 | 74 | 33163911 | 75 | 33853460 76 19 | 34551628 by 
77 | 35258524 | 78 | 35974255 | 79 | 36698934 80 20 | 37432674 ke 
ve | 35175579 | &2 | 39202773 | 83 | 39689371 By 21 | 40460458 1 
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Ne 18. The Decreaſe of 4 Principal Sum of 380000001. 10 


be diſcharged by an Aunuity of 11000001. at 5 per Cent. 


per Ann. in Quarterly Payments. 


Princ. Sums 
remaining 

undiſcharg'd 
at the end 
of the ſeve- 


ral Quarters; 


Quarters. 


| 


Princ. Sums 
remaining 

undiſcharg'd 
at the end 
of the ſeve- 


ral Quarters, 


* 
2 


Quarter 


Priac. Sums 
rem ining 
undiſcharg'd 
at the end of 
the ſeveral 
Quarters. 


1 37725000 
5136590193 
91 35397572 
13 | 34144193 


he 32826961 


1 25163 150 


23388375 
af 21523 184 


9 19562969 


3 17502891 
791 15337562 


61] 13062534 


b; | 10671289 
lo | 8158222 
3] SFE7TILS 
„2741476 


37446563 
36297570 
35090042 
33820996 
31487298 
31085654 


29612603 


28064507 


26437542 
24727689 
22930730 
21042222 
19057506 
16971678 
14779555 
12475916 
10054680 
7510199 
4836089 
2025745 


37164644] 4 1 
3600129048 2 
34778667} 12 3 
33493758] 16 4 
32143339] 20 F 
30724225 | 24 C 
29232761] 28 7 
27665313] 32 8 
260180121368 9 
2428678640 10 
12467364144 11 
2055F251 [48 12 
19545725 | 13 
16433824 | 56 14 
14214330 60 15 
1188176464 16 
9430364 | 68 17 
6854077 | 72 18 
414654c|76 19 


13010668 20 


ren — —— 


Princ. Sums 
remaining 
undiſcharg'd 
attheend of 
the ſeveral 
Years. 


36879203 
35701306 
34463401 
33162430 
31795181 
303578278 
28848 170 
27261130 
27593237 
23840330 
21998206 
20062193 _ 


189027547 
15889247 
13642009 
11280286 
8798244 
6189753 
3448372 
507326 


pt bs ins — — 
* N — 
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By theſe Tables it appears that the whole 


in 20 Tears and a Quarter, however they 


38 Millions will at that Rate be diſchar ged 


have propoſed the Revenue ſhould be ſettled 


able Surplus, if not anticipated before-hand, 


for 21, after which there will be a conſider- | 


as has ſometimes happened here in Great | 


Britain, i like Caſes. 


That the Committee have in all their Cal- | 


culations been unwilling to exceed the Terms 
of 21 or 22 Tears, in views of Anticipating W 
the Publick Revenues, ſince in the Rates of 


common Purchaſe, thoſs Securities af only 


5 per Cent. per Ann. Intereſt, come up to 


about two thirds of the purchaſe of Fee- 


Simple, at 6 per Cent. to about three forrths, | 
at 3 per Cent. to above four fifths, and at 
10 per Cent. to near nine tenth parts, there | 


being little more in this laſt Caſe than aTear's 
Purchaſe Difference, a trivial Matter. 


Ihat the Committee cannot take upon them | 
to deſtribe the many other Advantages which | 
will accrue to the Publick, beſides the Re- 
lief of the Revenue, only particularly ob- 


ſerve, that when on this propoſed Foot the | 


Publick Debts ww:// be decreaſing every Tear, | 


or rather every Quarter of a Tear, by which ij 
the Government will not only have the con- 


timnal advantage, of providing for the {ill 


dei cient Debts ; but likewiſe an immediate 
Opportunity to leſſen, or wholly to take a- 
way the moſt grievous and inſupportabie 

Taxes ff 


„ 
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Taxes and Impoſitions, eſpccially to the 
le WY poorer fort of People, ſuch as the Window 
4 Tax, che Candle Tax, he Sope Tax, and /uch 
lite, and by good Regulations, ſo to Order 
4 natters, that the Remainder ſballſſill produce 
". nore towards Support of the Government and 
1, National Credit. 1 
it | That the Committee take further leave to 
i o2/erve, that, ſo far as they can find, the 
- Poors Rates have in many places in 30 Tears 
;s Hl paſt or leſ5, been encreaſed to double what 
g BY they formerly were. 
of Bll That poſſibly the Poor, who live, or for 
nn ſt part depend on meer Charity, are now 
ro WY double the Number they were 30 Tears ago; 
2- WY chiefly by high Taxes, the decay of Trade and 
r, Manufactures. 
2 That other Pub'ick things labour under like 
e Diſadvantage, none of which can be efectual- 
's i ly remedied without the Redemption, the only 
proper means to have Money currently at 
4 per Cent. Intereſt, by which Capital Sums 
might be raiſed on the preſent Publick Con- 
tributions, or at leaſt on part of them, to- 
wards erecting Publick Stocks or Funds in 
the ſeveral Cities and Counties of this 
Iſland, towards better Maintenance, Sup- 
port, and Imployment of theſe Indigents, 
which do not now half live, and whereof 
great Numbers do daily Periſh and Starve 
for meer want of Neceſſaries of Life, who 
in time might be - effectually ſupplied, 
3 an 


"WU 
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and yet the Publick poſſibly at leſs than 4 


Moiety of the now running Expenco. 
To conclude, the Committee conceive it 


needleſs for them to be at further Pains and 


Expence in Enquiries into the preſent 
perplexed and Intricate State of the Mo- 
ney Matters of Great Britain, ti it b: 
known how this Preliminary work of the 
Redemption w go. 

Since till the before hinted New and un- 
beard of perplexing Various and Intritate 
Forms of Publick Securities and Taxes 


come to be reduced to the good Old and plain : 


Way of a Redeemable Intereſt, and Rule 


of Collection; at ſome one moderate equal 


Rate and Way or other, this Nation hu» 
manly ſpeaking cannever be retrieved, from 


the otherwiſe inſupportable Preſſures, and 


Difficulties it now labours under. 

by no means approve of this laſt Pro» 
poſition of the Committee, (ſaid Mr Gage) 
ſince it not only admits of 5 per Cent. In- 
tereſt, inſtead of 4 as formerly offered, 
but the Reauction therewith is only ſet at 
6 per Cent. and even at that Rate, an Abate» 
ment is made of no leſs than 1589266. on 
the Advanced Sum of 1969375 J. 15s. firſt 


Annuities, as in Scheme N 12. to a ſort of 


People, who by the reaſonable Reduction 


at 5 per Cent, have already had near double 
their Money, 


This 


e 
This Reduction on the Annuities for 99 
f and 32 Tears ought certainly to ſtand at 5 
d ber Cent. as in Schemes N“ 1s and 13, 
t (ſaid Mr. Ford,) and the Redemption be 
vrought· by Money at 4, and not at 5 per 
; Cent. ſince the Government will be there- 
e I by more effectually enabled, to eaſe the 
People of the moſt. grievous Taxes, to 
provide for the {till Deſcient Debts, and 
co ſupport it ſelf in the mean time, whilit 
che whole Revenue may be thus diſcharged 
p in 15 or 16 Years, or leſs, inſtead of 21 
4 


Years, as now propoſed. 
Theſe Propoſitions are only offered as 


Expedients (ſaid Mr. Brooks), and nothing 

poſitive in them; the Buſineſs of the Club 

being only fairly to State and Repreſent 
the Material Facts: I therefore move for 
a ſhort Receſs of the Club, and that inthe 
mean time, the Committee be directed to 
bring in the State of the Difference be- 
twixnt the Import of their laſt Propoſition, 
and a Reduttion at 5 per Cent. per Annum 
as by Scheme Ne 12 and 13, and of Rai- 
ſing the Money for the Redemption only at 
4 per Cent. 


Which being agreed unto, 
The Club Adjourn'd to Wedneſday 
the 12th of December, 1716. 


R 4 Med- 
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Wedneſday, December 12. I 71 6, 


MR Brooks, from the Committe of En- 
quiry, ſaid, 

That purſuant to the Directions of the 
Club, they had dra wn up a Report, which 
he firſt read, and after the ſame was a- 
gain read by the Secretary, and is as fol- 
lows, vis. FE | 


The Debts provided for with above x per Cent- | 
Intereſt, and the Eſtimate of the Deficiencies to 
25 March 1717. flated in the laſt Propoſition No 16. 
Amount to 

The Reduction at x per Cent. 
on the Annuities for Terms of 
Years, in Schemes N 12, and * 7 


Amount to 
Which being Dedufled from 


285656 


the above Principal Sum, it will > 32216386 13 7; | 
be Reduced to 
If therefore an Aggregate Prin- 
cipal Sum of- 
ſhall be raiſed as in the Propoſt- 
tion, after Proviſion for Payment 1 
of the ſaid ————— 32216386 13 75, 
There will remain towards py ũ | 
Proviſion for the ſtill Deficient | 
Debts, leſſening the preſent Tax- > 5783613 6 4, 
es, or future Supplies, or finking the 
Debts e ſooner, a Sum of — — | 


— 


28009000 


39602042 13 7, 


— — —— — — f 


um of 385000001. may be diſcharged in about 


18 Tears, but that of 322163861. 135. 73d. in a- 
bout only 14 Years at 4 per Cent. per Annum. 


But 
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But admittingall alledged by the Com- 
mittee be true, (ſaid Mr. Stone) the Publick 


Credit may thus beſo reducedaway,that no 
Body will hereafter truſt the Govern- 


ment. | 
e Never fear, (ſaid Mr. Sands) the Govern- 
h BY ment can always have good Credit, only by 
plain Security, and punctual Payment ofÞPrin- 
- MJ cipaland Intereſt now, and the Continuance 


thereof for future; the giving more than is 
due will hardly better the Credit, Proſuſions 
of that kind being always ſuſpected, as 


proceeding either from want of Honeſty, 
Ability, or both. 
4 © I fill fay at this rate (continued Mr. 


Stone) where is the Public Faith, the 
juſtice and Right of the matter ? If the 
. FF Government have hitherto made unthrifty 
FI Bargains, ought they not however to be 
performed? If they have Sold the Publick 
" I Revennes and National Taxes, for cy and 
32 Zears, ought not the Proprietors to 
have their Bargains, without Interruption 
from your Redemptions, Reductions, Re- 

; I ftirutions, and ſuch like? 

2 By what Law or Rule (faid Mr. Sands) 
do you ſquare or quadrate your Juſtice 2? 
'Þ By the Laws, which oblige Men to 

perform their Contracts, (ſaid Mr. Stone) 
is not that Material Juſtice, and is not 
Material Juilice the Law of God? 


The 


F 
The Law of God (ſaid Mr. Sands) ex- 
preſly prohibits the taking of V/ary.or WM 
exorbitant Intereſt, nay the Richer are 
thereby ſpecially directed to aſſiſt the 
Poor, in giving or lending to the Supply 
of all their Wants and Neceſlities; beſides 
all which, the 7th Year is appointed for a 
Year of Releaſe to thoſe unable to pay, 
and the fiftieth Year {till a further Releaſe WI 
even of all Mortgages and Pledges. -: WM 

I conceive theſe were only Obligations 
on private Men, and not upon Govern- | 
ments, (ſaid Mr. Stone,) ſuppoſe the Ga- 4 
vernment of 1/7ae/ in ſome Exigence or | 
other had firſt Tax*'d the People, then | 
Sold or Mortgaged thoſe Revenues for long 
Terms of Years at a low Purchaſe, or high | 
Rate of Intereſt, do you think they would I | 
not have perform'd ſuch Contracts? 

The Government of I/ae! (ſaid Mr. 
Sands ) could not lawfully make ſuch Con- 
tracts, nor lawfully keep them when made, 
as being contrary to the expreſs Law of 
God given by Moſes. 1 

Not only ſo, but all thoſe concerned, 
whether by Way of Lending, Borrow- | 
ing, or making ſuch Contracts with their 
Adherents, were liable to ſevere Puniſh- | 
ments for ſuch Wickednels. cM 

We have all this excellently explain'd I 
in the Conduct of the good Governour | 
Nehemiah, Who on his Acceſſion _— | 
the 


FREY © 
the Poor People had been Fenner op 
W preſs'd by their former Governors, be 
therefore ſoon obliged thoſe Rulers wik E 
ingly to ſubmit ro a Redemption, Reducti- Neem, 5: 
on and Reſtitut ion all together. 
After this equal Diſtribution of Juſtice 1 
among the People, he himfelf ſhew'd a 
Noble Example in retrenching the Ex- 
pence of his Houfhold, rather to what he 
could defray himfelf, than otherwiſe to 
burden the People with Taxes and Impo- 
| ſitions. © | ag 
Thus it's manifeſt the pretended Ju- 
- oF, ftice againſt the Redemption, is not the 


, 014 Fuftice, but ſome New Juſtice ſprun 
up with theſe New ear call 
7 them, which have been lately erected upon 
1 BY the Publick Faxes and Impoſitions, or, as 
| MJ inother Words, out of the Sweatand Blood 
of the People. 

= For my part (faid Mr. More.) I. find 
che Redemption takes more and more, 
„and doubt not but it will be chearfull 


fand nobly wrought, and as much to Uni- 

verſal Joy and Satisfaction, as Nebe- 

„ I 1iah,s Redemption was; all the difficul- 

ty is, that fince the Annuities for Terms 

r ll of Tears were granted without any Clauſe 

„F Redemption, People ſay. they can't be 
Redeem d. 


Clauſes 
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Clauſes of Redemption were never Ne- 


ceſſary in Acts of Parliament for Morr- | 


Saging the Revenues (ſaid Mr. Sands,) as 


eing tacitly underſtood in all Govern. | 


ments, where ſuch Mortgages have been | 


Introduced ; but in the Annuities for Terms | 


of Tears, ſuch Clauſes would have been 
direct Nonſenſe, to propoſe to give the 


Purchaſers all their Money again, after any 


or it may be a Conſiderable part off the 


Times granted were elapſed. 


That Reſumption and Redu/7;on, and not 


. Redemption, muſt have been the direct 
meaning of the Legiſlature: in the Caſe of 
the Annuztzes, is plain from the things be- 


fore us. | 


By Scheme Ne x. it appears the Amount | 


of the Surpluſes of the Annuities for 


Ninety Nine Tears above 4 per Cent. for | 


the times yet to run is ——194968765 |, 
By Scheme Ne 2. That 

of theſe for 31 Tears is C 266875421. 

In all, in Vearly Pay- | 

ments only, to no leſs 5221656307 l. 

than- 


— —- 


rably more. 
Beſides above a third of the Money 


theſe Annuity Men have already received 
in reckoning the Reduction only to 5, not | 


to 4 per Cent. Intereſt, 
All 


But in Quarterly Payments to conſide- 


| 


. 
4 
® 
* 


1 


„ 


All this makes it utterly improbable 


that the Government in the Grant of 


thoſe Aunuities ſhould mean otherwiſe 
than Reſumption and Reduction, when- 
ever in a Condition to find the Remain- 


der of the Money; and ſince now they can 


find it at 4 per Cent. Intereſt, what hin- 
ders the Reſumption of them? 
Poſlibly the Sums now on Mortgages or 


other particular Securities of this Iſland, 
8 (ſaid Mr. Grant,) may be double the Va- 


lue of the preſent Publick Debts, all which 
will be rendered one fifth eaſier to the 
Debtors, when the Intereſt on the Pub- 
lick Securities ſhall be ſet at 4 per Cent. by 
means of the Redemption. 

The Lands of Great Britain will like- 
wiſe be enhanced 4. or 5 Years Purchaſe 
in their Value, with the Home and Foreign 
Induſtry in Proportion. 

The Multitudes of periſhing Poor will 


be thereby put in the way of being effectu- 


ally relieved. 

But it ſeems in Oppoſition to all theſe 
great and good things, it's only ſaid that 
poſſibly about One in a Thouſand of the 
Maſs of the People may be thereby obli- 
ged to an Abatement of about one fifth 
part or leſs of their Income from the Na- 
tional Taxes and Impoſit ions; and even 
this ſuppoſed Loſs is for moſt part Fictitious 
and Imaginary, ſince they will thereby = 

only 


2 es 
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only have 'a plainer Security, and more 
abſolute Command of their Eftates, but 
this lowering the Intereſt of Money will 


open a Door towards their gaining {till . 


more by their Induſtry. 

The Redemption appears ſo Plain, Pro- 
fitable and Neceſſary, as not to need Ex- 
planation; the Reaſon of the thing ſuf- 
ficiently carries it (ſaid Mr. Hope) only I 
obſerve that the Committee might in their 


Reports have taken Notice, that ſeveral | 


Sums in Specie have been lock'd up in the 
Exchequer, only to pay the Annuities of 
99 7ears Quarterly, till the Funds appro- 
priated thereto ſhould be clear, which 
ſometimes happened not till Years after. 

That thoſe Sums in 3 or 4 Years time 
Amounted to no lefs than 8 or gor oo. 
Sums ſufficient to have circulated all thoſe 
Annuities at 4 per Cent. per Aunum Inte- 
reſt, without Dimunition of ſuch Specie. 

I have therefore often wondered, that the 
Directors and Froprietors of the Bank 
of England, did not, in all this time, where- 
in they were the Principal Public Cre- 
ditors, for their own ſakes, with that of ſo 
many others, effectually exert themſelves in 
putting a ſtop to ſuch waſtful Meaſures, by 
finding better and ſurer Expedients for the 
Money. 

By this they muſt have gain'd the Aſ- 
ſiſtance of all the Publick Creditors, and 

there- 
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therewith the Publick Countenance, and 
Sport, in another Manner than they ever 
et had. | l 
F Poſſibly the times might not he ſo favou- 
rable for the Bank, as you may think (ſaid 
Mr. May) if ſo, all they could do was on- 
ly fully and fairly to repreſent their Senſe, 
of the Wrong to them and other Pablict 
Creditors, by fuch various and unequal Ad- 
vances of Intereſt or Premiums, to the de- 


I prefling of their ſeveral Antecedent Secy- 
rities, with the other ill Effects, which 


muſt follow of Conſequence. 

He therefore moved a further Adjourn 
ment of the Club, and that in the mean 
time the Committee be directed to obtain 
Copies of fuch Repreſentations, as have 
= {om time to time been made from the Di- 
ectors or the Corporation of the Bank, 

againſt the Allowance of Erxorbitant Inte- 
Jl 72/7 or Premiums, or remote Anticipations 
or Mortgages of the Publick Revenues, with 
n Account of the ſeveral Tranſactions of 
the Baxk with the Government during the 

laſt Reign, 


Which was Ordered Accordingly. 
Then the Club Adjourn'd to Wed- 
neſlay the 19th Inſtant. 


Weaneſday, 


9 
1 
ene 2 
- 
l * 
_ = 


' EY 3 FTE 


Wedneſday, December 19, 1716, 


! 
f 
1 | R. Brooks, from the Committee of | a 
q 3 Enquiry, ſaid, , 
| They had endeavoured to obtain Copies of Mi , 
1 Repreſentations from the Corporation of the . 
Bank of England, with regard to the ill il ; 
Conſequence of remote Anticipations of the i 6 
Publick Revenue, Allouances of high In- 7 
tereſt, great Premiums, and ſuch like, but i | 
as yet have not been ſo much as able to in. , 
| form themſelves, whether any ſuch Repre- 7 
15 Pentatious have been really made 
Mean while, by the 5th Anne, cap. 13.3, 
they find that the Circulation of 15000001, i + 
in Exchequer Bills, was under talen by the 7 
Bank, in Conſideration of à certain pro- 
poſed Premium for circulation of ſuch Bills WI ;, 
after iſuod, bearing the Rate of Two Pence i ;; 
OO per r0ol. Intereſt, long before the i © 
"unds appropriated for Payment and Dif- | 
charge thereof were clear from Antece- 
dent Mortgages; and in the mean time had I d. 
only the Allowance of further Exchequer 75 
Bills accumulated for the growing Intereſt | 6 
and Premium for Circulation. bY 
7 az By 7 Anne, cap. 7. the ſame E:chequer i © 
cP-7- Pills were called in and cancelled, but in % 
lieu thereof near double that Sum of freſh | 
Exchequer Bills, was thereby directed tog 


be iſſued, yet ſlill on no other Security than , f 
that th 


5 Annæ 
Cap. 13. 


f 
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that of Anticipated Revenues, only with 
higher Allowances of Intereſt and Premiums 


r Circulation 


By this freſh Contract, about one Moiety 


of the New Exchequer Bills were leſt with- 
out Security for Circulation, which unat- 


countable Defecs, created the then ſo well 


known Diſtinction betwixt Specie aud Non- 9 Annæ 
Specie Exchequer Bills, an inſupportable 


A Burthen and 'Uiſtraftion to the PublickCre- 


dit ia that Juncture, till reffified by a fur- 
ther Grant of 450001. per Ann. to the Bank 
for Circulation of the whole. 

S The Addition of this 45000]. per Ann. 

brought the whole Allowance for Intereſt, 

Circulation, and Expence of Management of 


JW cb Exchequer Bills, 20 amount to about 71. 
48. per Cent. per Ann. inconſiderable A. 


batements for Non-payment of Intereſt, in 


¶ the times any ſuch Bills may have lain in the 


Publick Offices, only excepted. 
Without the Allowance of ſuch Intervals 


I wherein no Intereſt has been paid, the Re- 


duction ox ſuch Exchequer Bills, ſuppoſing 
the ſame might in a Medium be 4000000]. 
from the 25th of March 1711, to the 25th of 
March 1717, will at 5 per Cent. in yearly 
Payments, amount to about 6439141. and at 
6 per Cent. to 3613171. | 
An Addition of 1775c271. 178. 10 d. at 


per Cent. was /ikews/e by the ſame Act 


of Parliament made to the Capital Stock of 
be Bank, but redeemable at one Tear's\ Notice. 


8 By 


na] _ 


By the owe AF of Parliament it 2 | 


that the Bank then advanced an additional 
Sum of 4000001. to their former Capital of 
£2000001. on their Original Fund of 100000], 
per Ann. by which further Advance, their 


ſaid firſt Capital was encreaſed, from 12 to | 
16000001. and conſequently their Intereſt of 
8 per Cent. was thereby fink to about 6 per 


Cent. per Ann. 


 Bythis Act of Parliament, their Original 
Fund of 1000001. per Ann. was declared 
not redeemable, till one Tear's Notice after 


the firſt Day of Auguſt 1732. 


12 Annex Hy the 12 Anne, cap. 11. the Fund for | 
Exchequer Bills was again loaded with a | 
further Sum of 12000001. and only more new 
Exchequer Bills allowed, to make up the Des | 


Cap. 11. 


ficiency, till the ſtill anticipated Fund 


diſcharge ſhould come to be clear; and by | 
this laſt Aft the Term of the Bank, was-pro- | 


fonged for 10 Tears more; that is to ſay, 


from 12 Months Notice after the 1ſt of Au- 
guſt 1732, o 12 Months Notice after the 


1/ of Auguſt 1742. 


Mr. Brooks concluded, in ſaying the Com- 
mittee have not hitherto been able ſufficiently | 
to apprize themſelves of the further and o- 
ther Tranfatttons of the Bank with the Go-| 
verument, during the late Reign, and muft 
therefore refer their Concluſive Report on 


this SubjetF Matter to future time. 
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„es impoſlible (ſaid Mr. Gage) but the 
Ban mult have made frequent Repreſen- 
f utions, at leaſt againſt Exorbitant Allow- 
. Wy ances of Iutereſt or Premiums, eſpecially 
+» BY fince they proved ſo good, as inſtead of 
% per Cent. on their Capital Fund, to take 
per Cent. and at the ſame time to admit 
+ more than double their Original Srock, with 
| further loading themſelves wich the Circula- 
| I tion of Exchequer Bills, in no very ac- 
4 By countable manner, eſpecially in point of 
x Security; conſidering that about the ſame 
time, and from thenceforth, zho/e of the Re- 
5 BY venue, notwithſtanding their Antecedent 
a & Bargains with the Bank, ventured to give 
2» firſt about one ſeventh, and after one fourth 
e. A part more Intereſt for Money, than that 
54 I allowed to the Bank. | 
by Thus in ctte& ſinking the Value of every 
100. at 6 per Cent. one fourth part, or to 
5, 75 4. and was not this breaking into the 

u- Publick Credit with a Witneſs? 
he As you fay (ſaid Mr. Hope) it was a 
manifeſt Incroachment upon about one 
m- fourth or fifth part of the Properties of the 
E Antecedent Publick Creditors, who had al- 
ready Proviſion of Legal Intercit for their 
Debts, but much more in Proportion to 
J thoſe who had not then Security for Pay- 
ment of Principal or Intereſt, and was not 
J this as bad as xing them? 


82 It 
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It was certainly faxing them in Effect, gl * 
(ſaid Mr. Sands) and that in the worſt and 
moſt unthrifty way. \ 


This matter is fo groſs, (ſaid Mr. Hunt) 
that 1 cannot but think the Bank mult have 
made full and frequent Repreſentations, a- ; 

1 
v 


gainſt theſe ſo many and plain Diminutions 
of their Property, and conſequently of | 
their Credit, as before ſtipulated by Parlia- 
ment, by the ſubſequent enhancing the 
Rate of Intereſt by Annuities and other- b 
wiſe, but poſſibly the Committee have not h 
been at, or ſent to the proper Places to I © 
find them. Gn 7 
My Regard for the Bank (ſaid Mr. Grant) II. 
inclines me to think ſuch Repreſentations | C 
muſt have been made, otherwiſe they will. 
hardly merit ſuch Favour in this Club, as they “ 
formerly ſeemed to have. TY 
Favour (ſaid Mr. Brooks) is uſually the f 
product of Men's Paſſions, but my Regard 
for the Banh, has always proceeded from ate 
ſuitable Senſe of the good things they have t 
done, which | need not now explain, be- 
ing ſufficiently known; therefore for this fr 
Cauſe think they ought at leaſt to be uſed} 
tenderly. AE” 
As much reaſonable Tenderneſs to them 
and others, as poſſible, (ſaid Mr. Ford) , © 
but ſtill let it be without Partiality ; why m 
ſhould not their Original Fund of (509501 © 
per Ann. be included in the Redemption, x: 
as“ 
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2s well as that of their late Additional 


a Stock 2 


That 100000 J. per Ann. is declared to 
be only redeemable on one Year's Notice 
after the firſt of «guſt 1742, ( ſaid Mr. 
Brooks) therefore it is ſuppoſed the Re- 
demption of that part of the Publicł Reve- 
nue cannot be wrought before, at leaſt 
without the Conſent of the Bank. 

How then were they prevailed on to 


| break into their Original Contract ( ſaid 
| Mr. Ford) in advancing 4000co J. more 


on their before appropriated 100000 4, per 
Ann. for 1200000 J. Capital, by which their 
Intereſt was ſunk from 8 to about 6 per 
Cent. per Annum? | 
Again, how did they admit of an Addi- 
tional Stock of 1775027 l. 17s. 104, for 
which they ſeem to have had. no Occa- 


lion ? 


Again, how have they been brought in- 
to ſuch myſterious Contracts, with regard 


to Exchequer Bills, and ſuch like? 


offibly (ſaid Mr. Gage they may 
from time to time have been led into 


J theſe things by Ways, Means and Manage- 


ment. 
Pray then (ſaid Mr. Ford) let us once 
enquire into ſuch Ways, Means and Manage- 


ment, if it were but to know how far they 


can be thus again prev: iled on, to contribute 
their part towards wpleating the Redemp- 


Lion. 8 3 57 
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Hy ſinking their Intereſt from 6 to 4 fer | 


Cent. per Ann. the Government may fave | 
at leaſt 800000 J. in about 28 Years to come | 


(ſaid Mr. Gage) ſince the yearly Sum of 


320007. being the Surplus of their Allow. | 


ance above 4 per Cent. ( excluſive of their 


4000 J. per Ann. for Expence of Manage- 
ment) will in that time amount, in yearly | 


Payments to 1598963 J. and in quarterly 
Payments to about 16382812. 


Let them therefore either abate this | 
z 000. per Annum Surplus, or advance 


8000004, more towards diſcharge of the 


preſent Publick Debts, in the ſame man- | 
ner as they launched out half that Sum near | 
eight Years ago, withleſs Reaſon and Foun- | 


dation, and I ſhall be content. 


But that won't be altogether ſufficient, | 
(faid Mr. Speed) ſince they likewiſe pre- 
tend to an excluſive Privilege of Banking, | 


for all that time yet to run. 


An excluſive Privilege of Banking! | 
(ſaid Mr. Gage) What mean they by that? 
Sure they pretend not to Monopolize the 


Myſtery of Borrowingand Lending. 


Monopolies of Buying and Selling have, | 
in ſome Caſes and Places, been granted, (ſaid |} 


Mr. Hunt) yet hardly ever otherwiſe than 


to prove Deſtructive to the Places where | 
permitted, but Monopolies of Borrowing | 


and Lending are certainly new things. 


Soft 


_——_— tt. r = Y Pa: ET 


from 
porations and Companies of them; it's , anne 
true, they condeſcend ſo low, that no more cp 7: 
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Soft and fair (ſaid Mr. Sands) I am told 


they — to exclude Private Men 
orrowing and Lending, only Cor- 


than Six Men in Company ſnall be permit- 
ted to Traffick in Credit by way of Society. 


That's however kind (ſaid Mr. Ford) 
ſince they are ſtill pleaſed to allow five or 


| fix Men in way of Society to Borrow or 
Lend, but poſlibly it may be worth while 


to enquire how far they have been, or till 


are Gainers by this abſtracted Notion. 


I have been long of Opinion, (ſaid Mr. 
Grant) that the Bank hath not been the 
better for its Pretenſions to ſa huge Mo- 
nopolies of the Subject Matter of Borrow- 
ing and Lending; and tho? the Caſheering 
part is the moſt noiſy, yet Queſtion whe- 
ther it hath been the moſt profitable part 
of their Buſineſs. | 

However / ſaid Mr. Heath) we now ſee 
the Caſheering part is become no ſmall 
Shargy of the Buſineſs of the Bank, and 
doubtleſs thoſe who depoſite their Money 
therein do it from the Proſpects of Safety 
and Convenicence. | 

The Cafheering part in Funds of Credit 
(ſaid Mr. Sands) may well enough be ad- 
mitted to have ſome ſhare in- their Pro- 
ſpects, however cannot help thinking that 
leſs than a Moiety of their proper Money 

84 advanced, 


9 * * 


T4] 
advanced, might with good Direction have 
been a ſufficient Collateral Security for 
Circulating much more of the Pablict, or 
other well founded Credit, than they have 
yet been engaged in, and all this with lefs 

Noiſe and Trouble, and more Security- 

A conſiderable Space before the Baut of 

Engiaud was eſtabliſhed (ſaid Mr. Far) l 
have been told the Bank of Amſterdam had 
to the Va:.ue of 360000007. Sterling, in 

Gold and viiver, depoſited only for the 
better Security, and more convenient 
Transterrence from one to another; that 

-£:14 being ſo far from allowing-Intereſt, 
or other onſideration, that ſome Acknow- 
le gment is always paid for the Money ad- 

. mitted, 77% . n 
Nou ſuppoſing only one tenth part of 
che fame great Sum in that Bank, and that 
1n1:cu of the other nine Tenths, the Rate | 
of 3 per Cent per Ann. conſtituted as a 

( 


 #1na of intereſt, think you not that this 
tenth part in \pecze, could eaſily Circulate | 
the other nine Tenths at that Rateg  Þ| 
i am not only of that Opinion, (ca Mr. 
May) but believe, as things then were, 

and ſtill are in Holland, a plain and effectu- 
al Security for Payment of 3 per Cent. per 
Ann. at the Bank of amſterdam, would 
go at leait as well alone, as the ſame: Al- 
lowance does at Rome, without any Fund 
of Money or Premium for Circulation, that | 
185 
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is to ſay, with ten, twelve per Cent. or fit 
may be more Advangegedd . 


Lou ſeem to have a mighty Opinion of 
the Credit of the Bank of Ammſter dum, (laid 


Mr. Brooks) and I have the ſame of the 
Ban of London, and think that as this 


propoſed Redemption, will be a Publick Be- 


nefit to all the Subjects, ſo no Society 


whatever ought more to wiſh it properly 


2 wrought than that of the Bark, ſince they 
are particularly capable of being very great 


Gainers, by having the Intereſt of the 
Funds brought to 4 per Cent. tho that of 


their own were altogether included in 


ſuch Reduction; the Nature of that Con- 
{titution being ſuch, that the more Ex- 
tenſive and National its Baſis becomes, 
the greater its Security and Advantages 
will be. 

Theſe things ſeem ſtrange to me, (ſaid 
Mr. Shaw) 1 therefore wiſh them better 
explain'd, and that in order thereto the 
Committee would have their further 
Thoughts on the paſt and preſent State of 
the Bank, and report the Matter thereof, 
with their Opinions thereon, in ſome pro- 
per time. 

After a conſiderable Pauſe, Mr. May 
ſaid, The Club have had the Affair of the 


Redemption under Conſideration for near . 


Six Months paſt, that now there ſeemed 
little more material to be ſaid on that Sub- 


ject; - 


— — — 
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je; he 4 moved for an Adjourn, 3 
ment to ſome proper Day, to ſee if any 
freſh Matter of Moment all be offered, | 
and that in the mean time the Chairman 


be deſired to peruſe and direct the Printing 
the Journal. 


- 


Which being agreed unto, 


( ; The Club adjouru'd to Wedneſ. 
| | day, January 16, 170. 


3 


Wedneſday, | 
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| AR. Janes from the Chair faid, That 
M urſuant to the Directions of the 
Sf ub, he had ordered. the Journal of the 

Proceedings relating to the Redemption to 
be printed; the which being near com- 
pleated, he deſired to know whether the 

rxentlemen inclined now to cloſe thefe 
| their Proceedings, or to adjourn the fame 
to ſome farther Day? 

I own (ſaid Mr. More) the Committee 
have made a greater Progreſs in ſtating the 
Publick Debts than could well have been | 
expected in ſo ſhort a time; yet they ap- C| 
pear deficient in not likewiſe repreſent- 1 
ing the preſent State of the Public Re- | 
JT venues, Taxes and Impoſitions. | 
The Committee (ſaid Mr. Brooks) have 
| uſed all poſſible Means, towards ſtating the 


. 


Public Debs provided for by Parliament, 
notwithſtanding the Length and Perplexity 
of the Acts and Vouchers relating — 

But it's not poſſible for them to give 
an Account of the Public Debts un- 
provided for, they being ſtill a Secret, 

Yu | conſequently incapable of being computed 

otherwiſe, than by ſome ſuch groſs Eſti- 

mate, as the Committee have made thereof, 
in Scheme Number 6 _ 


Mean 


F 


* 
\ 


Mean while the Committee have been ſo 
far from being able to enter on the Detail 
of the numerous and various Sorts of the 
preſent Publick Taxes and Impoſitions, that 
they find it no eaſie Matter to come at the 
Numbers of the very Acts and Clauſes by 
which they are impoſeein. 
I am 8 (ſaid Mr. Gage) that the Acts 
for taxing the People are now ſo multiplied, 
that Men care not to number them, how- 
ever let us name ſome: Bas 
For Example, 
Ihbat of the //;zndow-Mony, which ha 
been introduced ſubſequent and in place 

of the old Chimney or Hearth Mony, tho' 
with a new Name, yet not leſs, but rather } 
more grievous. E 

The late King William was ſo ſenſible of 

the Weight and Grievance of that Chimney Mi 
or Hearth Mony, now called Houſe or Win- i 
dow Mony, that immediately after his Ac- | 
ceſſion, his Majeſty, by Meſſage to the 
Houſe of Commons, ſignified, 

+ That being ſenſible what a grievous 

“ Burthen the Duty ariſing from Fire 
« FHearths Was to his People, eſpecially the 
* poorer ſort, his Majeity was as ei- 

<« ther to agree to the Regulation of it, or 
to the taking of it wholly awayxy. 
Ihe Satisfaction this Condeſcenſion f 
that King gave to the Parliament and Pea- | 
ple, eminently mamfeited it {elf every 


where; 


LEY 


1 
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where; and is particularly tranſmitted to 


us in the Preamble of the Act of Parliament 


- 


which enſued, and is as follows, viz." 
Anno primo Gulielmi & Marie Cap. 10. 


An Aft for the taking away the Revenue 
a ariſmg by Hearth Mony? 


\ \ T Hereas His - nap tme— been in- 
* « formed that the Redenne of 
« Hearth Mony was grievous to the People, 
« Was pleaſed by his gracious Meſſage ſent to 
cc the Commons aſſembled in Parliament, to 
« ſignifie his Pleaſure, either to agree to a 
« Regulation of it, or to the taking it whol- 
« ly away, as ſhou'd be thought moſt con- 
« yenient by the ſaid Commons. And 
« whereas, . upon mature Deliberation, the 
cc ſaid Commons do find, that the ſaid Re- 
« venue cannot he ſo regulated, but that 
« jt will occaſion many Difficulties 
« and Queſtions, and that it is in it ſelf 
« not only a great Oppreſſion to the poorer 
« Sort, but a Badge of Slavery upon the 
« whole People, expoſing every Man's 
« Houſe tobe entered into, and ſearch'd at 
« Pleaſure, by Perſons unknown to him. 
« We your Majeſty's moſt duriful andloy- 
« al Subjects the Commons, being fill d 


c with a moſt humble and grateful Senſe 


« of your Majeſty's unparallell'd Grace and 
« Favour 
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« Goring their Rights and Liberties 


« have. 


. Fayour to your People, not only by pe- | 
which 


V. 


« were by Law fix d upon them, by which 
ec your Majeſty Will CE ect a laſting Monu- 
« ment of your Goodneſs in every Houſe 


« in the Kingdom, do moſt humbly be- 


« ſeech your Majeſty, That the ſaid Re- 


« venue of Hearth Mony may be wholly | 


« taken away and aboliſhed. And be it 
« Enacted, Gc. | 

If they then gave ſuch Epithets to that 
grievous and odious 7 ax, (ſaid Mr. Hunt) 
what can be thought of the preſent ſtop- 


ping up the //:zndows of the Poor by Day, | 
and even prohibiting them, by an inſup- | 


ortable Duty, from Uſe of Candles 
= Night ; by which they are for about fix 


Months in the Year obliged to loſe at leaſt | 


a third of their 'Time and Labour towards 
their Subſiſtance. 


Nay, (faid Mr. Grant) the Poor are not 


only deprived of Candles, but likewiſe of | 


Fire, by the inſupportable Duties on Fuel 
in London, and other Parts of the Kingdom. 


The preſent grievous Impoſitions on Sope i 


(ſaid Mr. More) likewiſe deprive the Poor 
of the Means of keeping themſelves clean, 
and thus ſtill another way is invented for 
their Depreſſion and Deſtruction. 


Since 


bare blen inyaded contrary to kan 
« but in deſiring to make them happy and 
N caſe, b taking away ſuch Burthens as 
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Since we are on the dar gi of Taxes, 
(faid Mr. Hope) what think you of the 
Taxes on Salt, whereby the People pay at 


leaſt three times as much as the Govern- 


ment receives, the reſt being ſquandred by 


one Fraud, Irregularity or other; ſo that 


the Poor now pay on that Head about four 
Pence for what they uſed to have for a 


. N 
When the whole State of the preſent 


Laer and Impoſitions on the People of 
Great Britain ſhall be fairly ſtated, (ſaid 


Mr. Sande) the preſent unuſual Diſcon- 
tents, eſpecially among thoſe of the com- 
mon Sort, will not be thought ſtranges 
but Men will rather find Cauſe to won- 
der that thoſe poor depreſſed and periſhing 
Creatures are not ſtill more deſperate. 
Many other heavy [mpo/etions might be 
named, which ſince we have not now a 


| rover State of the whole before us, I for- 


ear at preſent to mention. 

I confeſs (ſaid Mr. May) we have a me- 
lancholy and deplorable Proſpect before us, 
in looking into the Taxes and Impo/itions 
of this Iſland; but fince by the Redempti- 
on ſeveral of the moſt inſupportable of thoſe 
Duties may immediately be either ren- 
dered more eaſie, or wholly taken away; 
and that againſt another Year New Books 
of Rates may be framed, whereby the 
whole preſent Home and Foreign Ex- 


ciſes 
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riſes, and other Impoſitions may be ſo re- 
oulated; as to be rendered abundantly more 
eaſie to the PeoplOGeecef‚- 2 hf 
But may not the Publick Credit ſuffer 
by ſuch Regulation? (ſaid Mr. Far). 
Not at all, (reply d Mr. May) but on the {Ms 
contrary be greatly raiſed and ſtrengthned, Mo! 
0 
ot 


ſince by the Redemption, the Publick Re- 
venues and Taxes will be made of a Piece, 
as well as the Public t Nebts; and ſince WMP! 
from thenceforth, notwithſtanding the great Miu 
Diminution of the Taxes, the Revenue will Mn 
not only be put on the Foot of Advance, di 
but thoſe Publick Creditors who for future 
ſhall not like the Alterations to be made of 
the Fund, may from time to time have 
their Mony. 8 4 
That's a compleat Anſwer, (reply'd Mr. | 
Far) and I am in Hope now there is Peace, | 
and that the Heat of ſelling ſeems at a ſtand, | 
ſomething will be permitted to be done in 
this great and neceſſary Affair of the Re- 
demption. | 1 
Somewhat done in it! (ſaid Mr. May) it 
muſt be all done, compleatly done, or o- 
therwiſe it will ſignify little to the Purpoſe; 
a Piece of a Redemption with ſome little 
bits of Tricks in it will never do; but 
whatever preſent Eaſe it may ſeem to give, 
may rather tend to the encreaſing and en- 
flaming the Diſtemper, than the Curing of 
it in the End. pl. 
Why 


* 
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HH Why may not a piece of a Redemption 
( faid Mr. 9 do, as well as a Piece of a 
evolution, a Piece of a Bank, a Piece of an 
- On, and ſuch li eke 
Its always from want of Underſtanding, 
Good-Nature, Good-Meaning; or from all | 
„of them, (faid Mr. May) that Men incline 
to do things by halves and quarters, which 
,, Movght to be done at once; particularly in the 
e preſent Caſe, a compleat Nedempt ion is abſo- | 
t Ilutely neceſſary, ſince leſs than that will y 
not effeQually Pave the Way towards re- 
>, Mireſling the preſent National Grievances. + 


e MM Certainly none but ſome of thoſe con- 1 

f Neern'd in the Publick Securities can be a- = 
e Nainſt a compleat Redemption, (ſaid Mr. Hunt) ö 
nd if there be any ſuch, it might be proper | 
r. Mo ask them how far they think the Values of | 
e, Whe Publick Securities might laſt Year have | 
d, Wunk, if the Rebels had only advanced 
in within a hundred Miles of London, inſtead [ 
of being repulſed at about twice that Di- i] 


' Wtance ? 


it Hou far would they have ſunk ! (faid Mr. 

o- More) poſſibly the Aunuities for Terms of | 
e; Mears, and other Publick Securities, might 4 
le In that Caſe have been reduced to a Moiety, 

at Fr under, of their original Values, I mean 

e, of the Money at firſt advanced. 

n- F The Expence of that early and ſeaſon- 

of able Repulſe (ſaid Mr. Gage | was defray'd 


by the Land and Labour of Great Britain, 


and not by the Men of New Eſiates, 
| T who 


: „ 2 9 
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who of late take ſo much upon them; why 
ſhould not theſe National Contributors have |\ 
a little Benefit of this great Riſe of Srocks, Ip 
as well as thoſe immediately concern' df 
o en te — > Ola 
It ſeems highly reaſonable ( ſaid Mr;|g 
Grant) that thoſe who by contributing 40. t 
in the Pound on their Land Rents, 64d. per 
| Buſhel on Malt, and otherwiſe, to the. 
= |. Value of 3000000 /. or more in Taxes to-| c 
Fs wards ſuppreſſing the Rebellion, and con- 1 
= ſequently towards upholding the Publiat . 
Securities from falling at leaſt three times 
1 as much, ſhould reap ſome Benefit of thai" 
MY Advantage, and of the preſent Security. | | 
Conſider, (ſaid Mr. More) That only! 
ſome of the Men of that ſort of Tra ffick 
and not all of them, are ſo unreaſonable,| | 
to think or ſpeak otherwiſe. 15 b 
Poſlibly (ſaid Mr. Heath) had due Ap. 
plication been made to theſe Men of Ne 
Eſtates, they might chearfully have contri 
buted three or four Millions, or ſome ſuc 
Sum, as being but a ſmall Proportion of 
their Property, towards Suppreſling theRe 
bellion, and conſequently preſerving the 
reſt; and thus in that Caſe at leaſt have pre 
vented the preſent ObjeRion againſt thei | 
having the ſole Benefit of the now Advance 
of the Stocks and Securities; but I hear nol 
that any ſuch Application was ever made 
to them, Was not that an Omiſſion? $ 
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why | Suech Applications, in my Opinion, (ſaid 4 
have Mr. Sande ) muſt have been to little. or no * 7 1 
cks, purpoſe, or it may be to very ill purpoſe. 
rn'&|{ince dependence on Men of ſuch Tempers 
ſand Circumſtances in any conſiderable Exi- + .- 
Mr;|gence, would I doubt have like Effects with 
40. that of leaning on the Reed of Egypt. 
per] I confeſs (ſaid Mr. Grant) their Conduct 
the| gives little hope of their Steddineſs, eſpe- 
to- cially in their preſent Circumſtances; but 
con- methinks by the Tenour of our Converſa- 
blick|'tion to Day, the Debates about the Redemp= 
imas ion ſeem to be much exhauſted, ſince we 
that begin to return upon the ſame things already 
y. | faid, only in other Words or Phraſes; 
only] therefore, continued he, I move that the 
Hck, Club conclude the Affair of the Redemption; 
able, but that during a further Adjournment the 
Committee be directed to proceed in their 
Ap 8 with all poſſible Diligence, par- 
Neu ticularly in that of ſtating the Publick Re- 
ntri venues, Taxes and Impoſitions, and what 
ſuch may have relation thereto. 
n of After a conſiderable Pauſe, 
Re“ Mr. Jones from the Chair ſaid, - 'Y 
the That during the laſt Receſs he had care- 1 
re. fully peruſed the Journal relating to the Re- 
theid dempt ion, and that on full Examination of 
ancq all the particular Objections, or rather 
e not Scruples, he found them not of Weight, 
nad With regard to the whole; that they were 
generally moved from the Humours and 
| Circumſtances of particular Perſons, with- 
Such out 


4 1 


a | 3 ol 
_m 6 
aut any view to the Publick Good ; that all 
1 of them together, who had ſo much as any 
Colour of a Pretence, taking them even 


their own way, would hardly amount tö 
6 Months Purchaſe in the Redemption. 

In which Caſe, continued he, every one 
| as far as poſlible, is propoſed to be reſtored 
| to his own; and thoſe who have advanced 
| 


their Money on the Publick Faith or C 
dit, are even admitted to retain ſomewhat 
more, | | | | 
Leſs than what is due, ought not to be 
; ofter'd; yet the giving of conſiderably more 
—_ - would be not only Unneceſſary and Offi- 
45 cious, but a great Iniquity and Oppreſſion, 
in taking from the Poor and Indigent, only 
to give or allow to thoſe who can well help 
themſelves. ne! a 
Mr. Jones concluded, in ſaying, That 
ſince the Club have been for near Seven 
Months paſt on this Subject of the Redemp- 
tion, during which time, all the moſt material 
things, Pro and Con, ſeem to have been ſaid, 
it may now be proper to adjourn for ſome 
conſiderable time, to ſee what Turn this 
weighty Affair will take. 


Then the Club Adjourn d to Wed: 
neſday the 20th of March next. 
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